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Oak Lawn, IL 60453

State of Hlinois MORTGAGE

0 131:9139619 725

I FHA Case No.
j

0901343680

THIS MORTGAGE ("Security Instrumeni®) IS given on mapeh 13, 1998
fhe hfinrt.gugt.)r 1 e
Chanthav1ch1Lh¢k‘

dz%f#\fcibf KZOUNPHANNAVONG and
HON HOUNPHANNAVONG Husband and Wife

DARA PHOMPHANITCHANH A Single Person

("Borrower™). Tlis Security [nstrument is given to
CROWN MORTGAGE COMPANY

which ix organized and cxisting urder the laws of THE STATE OF ILLINOIS Land
whose address is 6141 W. 95TH ST., OAK LAWN, IL 60453
("Lender™). Borrower owes Lenderans principal sum of
ONE HUNDRED FOURTEEN THOUSAND ONE HUNDRED FOURTEEN & 00/100

Doltars (US. $ 114,114 00 ).
This debt is evidenced by Borrower's nole dated the same dae us this Sccurity Instrument ("Note™), which

provides for monthty payiments, with the full deby, it not paid carlicr, due and payable on April 1, 2028
. This Sceurity Instrument sccures o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, amd all renewals, extensions and modifications of the Note; (b) the payment of ali other sums, with
inlerest, advanced under paragraph 7w protect the seeurity of this Sceurity [nstrument; and (¢) the performance

FHA 1linois Mortgage - 4/96

@-4R(IL) (9608}
YMH MOATGAGE YORMS - (80015217291 .
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If the amaunts held by Lender for Escrow [tems exceed the amounts permitted o be held by RESPA, Lender shall
account W Borrower for the excess funds as required by RESPA. If the amounts of Tunds held by Leser at any time
are notsafticient o pay the Escrow lrems when due, Lender may notify the Borrower and require Borrower (o make up
the shortage as permilled by RESPA,

The Escrow Funds are pledged as additional security for all sums sceurcd by this Security Instrument, 1 Borrower
ictders W Lender the [ull payment of all such sums, Borrower's account shall be ¢redited with the bafance remainig for
alt instatimient items (a), (b), and (¢) and any morigage insurance premiom installment that Lender has not become
ehligated to pay to the Sceretary, and Lemder shall promptly refund any excess funds o Borrower, Immedutely prior
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any batance
remaining Tor all instaliments for items (a), (b), and ().

X Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirsl, 1 die mortgage insurance premium 1o be paid by Lender to the Seerctary or to the monthly charge by the
Sceretary instead 1 the monthly mortgage insurance premiun;

Sccong, to any @aves, special asscssments, leaschold payments or ground rents, and fire, Mood and other hazard
INSHIAnce preminms, asieouired;

Third, w interest ducatnder the Nole;

Fourth, o amartization of the principal of the Note; amd

Fifth, o late clurges due underiie Nole,

4. Fire, Finod and Other hazard Insurance, Borrower shalt insure all improvements on the Property, whether
now in existence of subsequently erected, against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This insurance-chail be maintained in the amounts and for the periods that Lender requires.,
Borrower shall also insure all improvements w2 ie Property, whether now i existence or subscquently erceted, agaiiist
luss by flouds 1o the extent required by the Secrci v All insurance shall be carried with companies approved by Lender,
The insurance pulicies and any rencwals shall be heud by-Lender and shail include loss payable clauses in favor of, and
i a Torm acceptable o, Lender.

In the event of loss, Borrower shall give Lender immediste notice by mail, Lender may make proof of loss i not
made prompuly by Borrower, Each insurance company concerried is hereby authorized and directed to make payment for
such loss dircetly o Lender, instead of to Borrower and to Lended joia'y. Al or any part of the insurance proceeds inay
be apphied by Lender, at its option, either (a) to the reduction of (¢ indebtedness under the Note and this Sccury
Instrument, first w any delinguent amounts applied in the order in paragraph 3.and then o prepayment of principal, or
thy 1o the restoration or repair of the damaged Property, Any application of e praceeds to the principad shadl not exiend
or postpone the due date of the monthly payments which are referred w in parsgroph 2, or change the amount of sach
payments, Any excess msurance proceeds over an amount required pay all outstsding indebiedness umder the Nowe
and this Security Instrument shall be paid to the entity legally entided thereto,

In the event of foreclosure of this Secunty Instrument or other transter of titke to e Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and o insurance policics in force shall pass 1o the purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Lsan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security lnstrument (or within sixty days of a later sale or transier of the Prosesiy) and shall
continue to oceupy the Property as Borrower's principal residence for at least one year afier the dite ! ‘occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenualing circumslances
exist which are beyond Borrower’s control, Borrawer shall notily Lender of any extenuating circumstances. Borrower
shall not commit wasie or deswoy, damage or substantally change the Property or allow the Property 1 deteriorale,
reasonable wear and tear excepted. Lender may inspeet the Property if the Property is vacant or abandoned or the loan is
- default, Lender may take reasonable action o proeet and preserve such vacant or abandoned Property.
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(iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, s sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee toes so occupy the Property but his or her credit has not been approved inn decordance
with the requircments of the Sceretary.
{¢) No Waiver. I circurnstances occur that would permit Lender o require immediate payment i fall, but
Lender does nut require such payments, Lender does not waive its rights with respect 1o subsequent cvents,
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secrctary will limit
Lender’s rights, in the case of payment defaulls, w require immediate payment in full and Foreclose if not paid.
This Security Instrument does not authorize sceeleration or forcclosure it not permitted by regulations of the
Seciclary .
(e) Morig:ge Not Insured. Borrower agrees that il this Sceurity Instrumens and the Note are not determined 1o
be cligible-ferssurance under the National Housing Act within 60 days from the date hereof, Lender miay, al
its option, Teqaseimmediate payment in full of ail sums secured by this Sceurity Instrumient, A wrstien
statcment of any gedigrized agent of the Secrctary dated subscquent to 60 days from the date hereof, dechning
t insure this Secuity Instrumem and the Note, shall be decmed conclusive proof ol such meligibility.
Notwithstanding the toregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lengeds failure to romit a mortgage insurance premium (o the Seerctary.

10. Reinstatement, Borrower has a rigiito be reinstated if Lender has required immediate payment in full because
of Borrower's Failure to pay en amount cue under the Note or this Security Inswument. This right applics even after
toreclosure proceedings arc instituted, To reinstare the Security Instrument, Borrower shall tender - a famp sum all
amounis required to bring Borrower’s account Cureny including, 10 the extent they are obligations of Borrower under
this Secursty Tnstrument, foreclosure costs and teasonable and customary altorneys” fees did expenises properly
associated with the foreclosure proceeding, Upon renstaiement by Baerrower, this Security Instrzment i the
obligations that it secures shall remain in elfect as if Levdor had not required immediate payment w full. However,
Lender is not required 1o permit reinstatement it (i) Lender Bas. aceepled reinstatement after the commencenent ol
ferecosure proceedings within two years immediately preceding the cominencement of a turrenl foreciosure
proceeding, (i) reinstatement will preclude forcelosure on different/grounds in the future, or (i) reinstatement will
acversely alfect the priority of the Hen created by this Security Instraracal,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums seeured by this Security Instrument pranted by Lender to any suceessor in
inicrest of Borrower shall not operate  release the Liability of the original Borrower 4z Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor it inie estor refuse W extend tunc for
payment or otherwise modily amortization of the sums secured by this Sceurily Instruracn: by reason of any demand
made byt origing Borrower or Borrower's successors in interest. Any forbearance by FendCrig exercising any right
or remedy shall not be a waiver of or preclude he excreise of any nght or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenani sl agrecments of
this Security Instrument shall bind and benefit the successors and assigns ol Lender and Borrawzr, subjeel 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be jomt and several, Any (o rower who
co-signs this Sccurity Insirument but does not exccute the Not: (a) is co-signing this Sccunty Instrament only o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) 1s
not peesonaily obligated to pay the sums seeured by this Security Instrument; and (cj agrees tha Lender and any other
Borrower may agree w extend, modify, forhear or make any accommuodations with regard 10 the terms of this Secarity
[ustrument or the Note without that Berrower’s consent,

d
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall e entitled to collect all expenses incurred
in pursuing the remedies provided in this parapraph 18, including, but not limited fo, reasonable attorneys® fees
and costs of title evidence,

If the Lender's interest in this Sccurity Instrument is held by the Secretary and the Secretary reguires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ¢ seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and (o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Sceretary of any rights utherwise
availuble to a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of afl sums secured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument witoourcharge w0 Borrower. Borrower shall pay any recordation costs.

20, Waiver of Horeestend. Borrower waives all right of homestead exemplion in the Property.

21, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded togedier
with this Security Tnstrument, the-<oizhams of cach such rider shall be incorporated inlo and shall amend and
supplement the covenants and agreemenss o6 this Seeurity Instrument as it the rider(s) were a part of this Sceuriy
Instrument, (Check applicable hox(esH. . _

A . N ‘? . . .. . L‘g‘l T
L_.; Condomimwm Rider {2 Growig Equity Rider Other {specily]
L4 Planned Unit Development Rider [ 1] Geaduared Payment Rider Adjustable Rate Rider

9
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LEGAL DESCRIPTION:

Lot 24 in Fourth Addition to Blackhawk Manor, being a Resubdivision of all that part of the
Third Addition to Blackhawk Manor lying North of the North line of Elma Avenuc, except the
Northerly 60.0 feet thereof and also excepting shat part lying Westerly of the East 17.0 feet of
Lot 422, and all of Lots 423 and 424, in Section 6, Township 41 North, Range 9 East of the
Third Principal Meridian. according to the Plat of said Fourth Addition (o Blackhawk Manor
registered in the Office of the Registrar of Titles of Cook County, Illinois, on October 6, 1959, as

Documerd o, 1880865




UNOFFICIAL COPY e

TR Cee Ny T T

! 131:9135619 729

ADJUSTABLE RATE RIDER

THIS ARIUSTABLE RATE RIDER is made this  13Eh dayof March , 1998
andl is incorporatcd e and shall be deemed t amend and suppiement the Mortgage, Deed of Trust or Security

Deed ("Security Instumcit”) of the same datg given by the widersigned ("Borrower™) 1o secure Borrower’s Note
("Noic") tv  CROWN MURTGAGE COMPANY

ithe "Lender”y of the same date and coyaring the property described i the Security Tnstrument and located at:

902 HURON ELGIN Illinois 60123

{1 roperty Addressy

THE NOTE CONTAINS PROVISIONS Al.LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST #4175 CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRUWF.R MUST PAY.

ADDITIONAL COVYENANTS. In addwion to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant amd agree as follaws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the lirst day of ~ Ju1Y : 2895 and on that day
of cach succeeding year, "Change Date” means cach date on which the interest rale could change,

() The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” meaas the weekly
average vield on United States Treasury Securities adjusted 10 a constant maturity of one year, as madg-available
by the Federal Reserve Board. "Current Index” menns the most recent Index figure available 30 days before the
Change Date. 10 the Index (as defined above} is no Jonger available, Lender will use as o new Index any index
peescribed by the Sccrctary. As ased in this Rider, "Secretary means the Secrcary of Housing and Urbin
Development or his or her designee.” Lender will give Borrower notice ol e new Index.

FHA Multistate ARM KRider « 10/95

@;59119501:
VMY MORTGAGE FORNS - (ROMS21-7291 H"mll " Ill’" ml“ m' Im Im
s, G WK
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BY SIGNING BELOW, Borrower accepls and agrees o the torms and covenants conlained in ihis
Adusible Rate Rider,

e (SealD) annhvu.g_h&\n kM“Q! eSO (Seal
ey < 0 KOUNPHARNAVONG Y. .

ChanBHEVTEn i éhx d_x H
o (Seal) /“f{” it :Jr/‘z’,«,(uhr(/f("’/f’ (Sl
HONGSA, OUNPHANNAVONG

Horrower

Rotrawesr
oy S
e (Seal) fL et g W o Yol . L (Seal)
-Borrower "DARA PHOMPHANITCHANH Horrower
SRS AU N 6. 13- ) e e A Seal)
Hormwer Jhotrower

@;591{0501: Pagadlold
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SCHEDULE "A"

ot 2¢& In Tourii addisisa o Blackhawk Manor, being a
Rasubdivisicn of all wmhat parr of the Taird 2idizioa wo
Elackhnawk Mznor lvizg North of the North lins of Zlma Avernue,
exzgrt Tha Herzlerly £0.0 Ieet thereof and alse excspting that
part lying Westerly ¢ the East 17.0 feet of Lot 422, and all
¢f Lote 423 and 421, in Sectien 6, Towaship ¢1 Ferth, Raage 9
Fast of the Third Principal Meridian, aszcording s ::a Tlat 23
sald Fourth Additicn to Blackhawk Mancr Tegis:zered in the
02Zice 2f the Regisurar cf Titles of Cook County, Illinois, on
Cchtober &, 1955, as Tooumant No. 138Gg8s.




