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 MCATGAGE

THIS MORTGAGE IS DATED APRIL 10, 1998, betwee't PETER W. NEILL and VERONICA NEILL, MARRIED AS
JOINT TENANTS, whose address is 5058 N ODELL, 1/AR'WOOD HEIGHTS, IL. 60656 (referred to below as
"Grantor”); and AURORA NATIONAL BANK, whose address is 2 SOUTH BROADWAY, AURORA, IL 60507

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mor:gages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and w the following described real praperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all-wasements, rights of way, and
appurtenances: all water, water rights. watereourses and ditch rights (including Steek in wiilities with diwch or
irrigation righis); and all other rights, royalties, and profits relating 1o the real properiy.including without limitation
all minerals, oil, gas, geothermal and similar mavers, located in COOK County, Utate of lllinois {the “Real
Property”):

SEE ATTACHED

The Real Property or its address is commonly known as 5058 N ODELL, HARWOOD HEIGHTS, Il 60656. The
Real Property (ax identification sumber is 12-12-411-033.

\

Grantor presemtly assigns to Lender all of Grantor's right, title, and interest in and 1o aif leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morgage. Terms not
otherwise defined in this Mertgage shall have the meanings atributed o such terms in the Uniform Commercial
Code. Al references o dollar amounts shall mean amounts in lawful money of the United States ol America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness deseribed below in the
Existing Indebledness section of thhis Mortgage.

Grantor. The word "Grantor" means PETER W. NEILL and VERONICA NEILL. The Grantor is the mortgagor
under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitatien each and all of the guarintors,
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THE NORTH 53.65 FEET OF LOT 7 IN B, B. PAWLOWSKI'S RESUBDIVISION OF LOTS 56, 57
AND 58, ©9, 60 AND 61 TOGETHER WITH THE VACATED ALLEY LYING DETWEEN BAST LINE OF
SAID LOTS 56, S7 AND SB AND THE WEST LINE OF LOTS 59, &0 AND 61, ALL IN VOLK
BROTHERS FIRST ADDITION TO GREATER HARLEM AVENUE SUBDIVISION IN BAST 1/2 OF
SOUTH EAST 1/4 OF SECTION 12, TOWNSEIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN AND OF LOT 1 IN BLOCK 1 IN HARRIS FIRST SUBDIVISION BEING A
SUBDIVISION OF THAT PORTION LYING NORTH QF SOUTH LINE OF NORTHEAST 1/4 OF SOUTH
EAST 1/4 OF SECTION 12 OF LOT 1 IN CIRCUIT COURT BARTITION OF EAST 1/2 OF SCUTH

auf

it

EAST 1/4 BAPT OF WRST 1/2 OF SOUTH EAST 1/4 AND NORTHEAST 1/4 OF SOUTHWEST 1/4 OF
SECTION 12, /AOWNSHIP 40 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAM, IN

COOK COUWTY, ILLTNOIS
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sureties, and accommodation parties in connection with the Indebtedness,

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilitics, additions,

replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the securlty of the Mortgage, exceed $141,000.00.

Lender. The word "Lender” means AURORA NATIONAL BANK, its successors and assigns.  The Lender is
the mortgagee urder this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignyaents and security interest provisions relating to the Personal Property and Rents.

Note. The word "Naw® means the promissory note or credit agreement dated Aprit 10, 1998, in the original
principal amount of $47,200.00 from Grantor 1w Lender, together with all renewals of, extensions of,
medifications of, refinancings’of, conselidations of, and substitutions for the promissory nole or agreement,
The interest rate on the Note is 12.5300%. The Note is payable in 180 monthly payments of 3579.64. The
maturity date of this Mortgage is April 15, 2013,

Personal Property. The words "Perseaal Property” mean all cquipment, fixtures, and other articles of
iacrsonal properly now or herealter ownel by’ Grantor, and now or hereafter attached or aflixed to the Real
Property; together with all accessions, pitts-d additions to, all replacements of, and all subsiitutions for, any

of such [r)ropcrly; and together with all procseds (including without Jimitation all insurance proceeds and
refunds of premiums) from any sale or other disposiisn of the Property.

Praperty. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean thie property, interests and rights described above in the
“Grant of Morigage” section.

Related Documents. The words "Related Documents” inzan. and include without Limitation all promissory
notes, credit agreements, loan agreements, cnvironmental agieciments, guaraniics, sccurily agreements,
mongages, deeds of trust, and all other instruments, agreements 2ac<documents, whether now or hereafier
existng, executed in connection with the Indebtedness.

Rents. The word "Rents™ means atl present and future rents, revenues, income, issues, royalties, profuts, amd
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE 5%5CURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TdE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRIGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lemder all
amounts sccured by this Morigage as they become due, and shall strictly perform all of Gramor abligations
under this Mongage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possesCon_and use of
the Property shall be governed by the following provisions:
Possassion and Use. Until in default, Granter may remain in possession and control of and operate angd
manage the Property and collect the Rests from the Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened release,” as wsed in this Mortgage, shatl have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reawhorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardous Matcrials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Scetion 6901, o sctf.. or other applicable state or Federal laws,
rules, or regulations adopted pursuant W any of the foregoing. The erms “hazardous waste™ and “hazardous
substance” shall also include, without limitation, petrolcum and petroleun by-products or any fraction thereof
and asbestos.  Grantor represents and warrants 1o Lender that:  {(a) During the period of Grantor's ownership
of the Property, there has been no use, gencration, manufacture, storage, (reatment. disposal, release or
threatened release of any hazardous waste or subsiance by any person on, under, about or {rom the Property;
{b) Grantor has no knowledge of, or reason to helieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, trealment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
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any prior owners or occupants of the Propenty or (i) any acwual or threatened litigation or claims of any kind
by any person relating to such matters; and  (¢) Excepl as previously disclosed to and acknowledge
Lender in writing, (i) neither Grantor nor any lenant, contractor, agemt or other awthorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous wasle or substance on,
under, about or from the Property and  (ii) any suchk activity shall” be conducted in compliance with all
applicable federal, state, and local taws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above,  Grantor authorizes Lender and its agenis to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deemn appropriate to
determine complisnce of the Property with this section of the Mongage.  Any inspections or [esis made by
Lender shall be for Lender's purposes only and shall not be construed To create any responsibility or liability
on the part of Lender to Grantor or to any other person.  The representations and warranties contained herein
are based on Grantor's due diligence 1n investigating the Property for hazardous waste and hazardous
substances.  Grantor hereby  (a) releases and waives any future claims against Lender for indemnily or
contribution in the event Gramor becomes liable for cleaup or other costs under any such laws, and™ (b}
agrees 0 ndemnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may direetly or indirectly sustain or suffer resulting from a breach of
this section of she Morigage or as a consequence of any use, gencration, manufaciure, storage, disposal,
release or threatensa release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or wnoild have been known to Grantor. The provisions of this section of the Morigage,
including the obligation w0 indemnify, shall survive the payment of the indebiedness and the satisfaction and
reconveyance of the dien’nithis Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreslosure or otherwise.

Nuisance, Waste. Grantor shill not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or lo (b2 Property or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not removs, or grant (o any other party the right to remove, any timber, minerals
tincluding oil and gas), soil, gravel ‘orrock products without the prior written consent of Lender.

Removal of improvements. Grantor shuivnot demoiish or remove any Improvements from the Real Property
without the prior written consent of Lender, As i« condition to the removal of any Improvements, Lender may
require  Grantor 1o make arrangements  satixfactory (o Lender 1o replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agenss <nd representatives may enter upon the Real Property at ail
reasonable times to attend 1o Lender’s interests and 1o inspect the Property Ijur purposes of Grantor’s
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements, Grarot shall prompily comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental awporities applicable to the use or occupancy of the
Property. Granlor may contest in good faith any such law, Grelipance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as ursator has notified Lemder in writing prior to
doing so andd so long as, in Lender's sole opinion, Lender's inte/es.s in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety b reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protectl. Grantor agrees neither 1o abandon nor leave unattended-the Property.  Grantor shall do al)
other acts, in addition to those acts set forth above in this seetion, which frdm he character and use of the
Praperty are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums sccured by this Mortgage upon the sale or ransfer, without the Lender’s prior writter consent, of all or any
part of the Real Property, or any interest in the Reai Property. A “sale or transter” means the conviyance of Real
Property or any nghi, title or interest thercin: whether legal, beneficial or equitable; whetlier” voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for devdt: ieaschold
interest with a ferim greater than three (3) years, lease-option conltract, or by sile, assignmenl, or transicraf any
heneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyince
of Real Property interest. I any Gramtor is a corporation, parinership or iimited lability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited fiability cowmpany interests, as the case may be, of Grantor.  However, this option shall not be exercised
by Lender if such exercise is prehibited by federal faw or by [llinois law.
TAXES AND LIENS. The following provisions relating 1o the tases and liens on the Propenty are a part of this
Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxcs, assessments, water charges and sewer scervice charges levied against or on account of the Preperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property.  Grantor shall maintatn the PFO“EN free of all liens having priority over or equal to the interest of

Lender under this Morl%a%c. except for the fien of taxes and assessments not due, except for the Existing
Indebtedness 1cferred 1o below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faitn dispute over the obligation to pay, 5o long as Lender's interest in the Property is not jeopardized. 1l a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed. within fifteen (15) days after Gramtor has notice of the filing, securc the discharge of the lien, or if
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufftcient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall sadsfy any adverse judgment before enforcement against the Property.
Gramtor shatt name Lender as an additionat obligee under any surcty bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autherize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender a least fifteen (15) days before any work is conumenced,
any services are furnished, or any materials are’suppiied (o the Property, if any mechanic's lien, materiatimen’s
lien, or other hien could be asserted on account oP the work, services, or marerials,  Granter will upon requesi
of Lender furnish to Lender advance assurances satisfaciory 1o Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGT INSURANCE. The following provisions velating to insuring the Property are a part of this

Mortgage.
Maintenance or 'nsurance. Grantor shall procure amd maintain policies of fire insurance with standard
extended  coverage <pactsements on a replacement basis for the full insurable value covering all
mprovements on the4deai Property in an amount sufficicnt 1o avoid application of any coinsurance clause, and
with a standard morigage: canse in favor of Lender. Policies shall be written by such insurance companics
and in such form as may be'ressonably acceptable to Lender. Grantor shall deliver to Lender cenificales of
coverage from each insurer codtaining a stipulation that coverage will not be cancelled or diminished without a
minimum of tn (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure 10 give such notice.) Fach insurance policy also shail incluJ’c an’endorsement praviding ehat
coverage in favor of Lender will novbe impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at-uay time become located in an arca designated by the Director of
the Federal Emergency Management Ageacy s  special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the tuil-unpaid principal balance of the loan, up to the maximum policy
limits set under the Natjonal Flood Insurance-Frogrith, or as otherwise required by Lender, and 1o maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notifv_ Lender of any loss or damage to the Property,  Lender
may make proot of loss if Gramor fails 1o do so wirnin fificen 515) days of the casualty. Whether or n
Lender's security is impaired, Lender may. at its clection, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien affecting the Property, or (he restoration and repait of the Property. If
Lender clects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvemenis in a manner satisfactory 1o Lender. <Ledder shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor {rom the proceeds for the rrasonable cost of repair or restoration if
Grantor is not in default bereunder.  Any proceeds which have not ©eun dishursed within 180 days after their
receipt and which Lender has not committed 10 the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay acirued interest, and the remainder, if
any, shail be ap lied” 1o the principal balance of the Indebtedness. I8 Lerader holds any proceeds alter
payment in full of the Indehtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any pncx{)ircd insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b}/ this Mortgage ™ zm% trustee’s sale or Gunersale held under the
provisions of this Mortgage, or at any foreclosure sale of such Properly.

Compilance with Existing indebtedness. During the period in which any Existing idebtedness described
below is in effect, compliance with the insurance llarovisions contained in the instrument eridencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mongge, to the
extent compliance with the werms of this Mortgage would constitute a duplication of insurance requirement. Y
any proceeds [rom the insurance become payable on loss, the provisions in this Mortgage fov division of
roceeds shall apply only to that portion” of the proceeds not payable to the holder ol e existing
ndebtedness.
EXPENDITURES BY LENDER. If Grantor fails to comply with any })mvisiun of this Mortgage, including any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Gramtor's behall may, but
shall not be requirl to, take any action that Lender decms appropriaie.  Any amount that Lender expends in 5o
doing will bear interest at the rale provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments o become due
during either (i) the werm of any applicable insurance oficy or (i) the remaining term of the Noie, or (c) be
treated as a balloon payment which will be due and payable at'the Note's maturity. This Morgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies o which Lender may be entitled on account of the defaull.  Any such action by Lender shall nov be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

KAVARRANTY; DEFENSE OF TIiTLE. The following provisions relating to ownership of the Property are a part of this
Ortgage.
Title, Grantor warrants that: {a) Grantor holds good and marketable title of record to e Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebiedness section below or in any title insurance policy, title report, or final title opinion
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issucd in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority (o execute and deliver this Morigage to Lender,

Defense of Title. Subjcct to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propeny against the lawful claims of aﬁ persons.  In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such procecding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice. and Grantor will deliver, or cause to be delivercd, 10 Lender such instruments as Lender may request

from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complics with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning esisting indebtedness  (the  “Existing
Indebtedness ™y are & part of this Morigage.
Existing Lien.The lien of this Morigage securing the Indebiedness may be secondary and inferior to the lien
seeuring (?nyr.nc.t' of an existing obligation t0 NORWEST MORTGAGE INC. described as;  MORTGAGE
DATED 06/03/947DOCH 96758424, The existing obligation has a currem principal balince of approximately
$143,000.00 and is‘inthe original principal amouni of $147.250.00. The ub,igalion has the following payment
terms: 360X 1493, “Cuantor expressly covenants and agrees to pay, or see (o the payment of, the Existing
Indebtedness and (o preverany default on such indebiedness, any ({cl':!‘.lll uncler the mstruments evidencing
such indebtedness, or any dedalt under any security documents for such indebtedaess.
Detault. If the payment of any iastaliment of principal or any interest on the Existing Indebledness is nol made
within the time required by the-note evidencing such indebredness, or should a defaul occur under the
instrument securing such indebteduess and not be cured during any applicable grace period therein, then, al
the option of Lender, the Indeblednesy sicured by this Mortgage shall become immediately due and payable,
and this Movtgage shall be in default,

No Modification. Grantor shall not entes inie any agreement wath the holder of any mortgage, deed of trust, or
other security agreement which has priority over ‘his Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior writtei zonsent of Lender.  Granlor shall neither request nor accepl
any future advances under any such security agrecmen without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any part of tlhe Proverty is condemned by eminent domain [)rocccdings
or by any proceeding or purchase in licu of condemnation, Lender may at its election require that all or any
»ortion of the net procecds of the award be applicd to the “indedtedness or the repair or restoration of the
Property.  The net proceeds of the award shall mean the wvaidd after payment of all reasonible costs,
expenses, and atiorneys' fees incurred by Lender in connection with taecondemnation,

Proceadings. [( any proceeding in condemmation is filed, Grantor shall promptly notify Lender in writing, and
Grantor sh:ﬁl Promm?’y take such steps as may be necessary 1o deiend Picaction and obtain the award.
Gramtor may be the nominal party in such proceeding, but Lender shell beentitled (o participate in the
proceeding and 1o be represented i the proceeding by counsel af its own clwice, and Grantor will deliver or
cause to be delivered 1o Lender such instruments as may be requested by it froftme to time to permit such
patticipation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fecs and charges are a part of (his Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action” is requested by Lender Lo periect/and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all Taxes, as described brios:, together
with all expenses incurred in recording, perfecting or continuing this Mertgage, including withoud Mimitation all
taxes, fees, documentary stamps, and other charges for recording ov registering this Mortgage.

Taxes. The following shall constitute taxes to which this scetion applies: (a) a specific tax upor thiz iype of
Mortgage or upon all or any part of the Inclebtedness secured by this Mortgage; (bl) a specific 1ax on Grantor
which Grantor is authorized or required 10 deduct from payments on the Indebtedness secured by this type of
Mortgage: (¢} i tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
a specific tax on all or any portion of the Indebiedness or on paymenmts of principal and interest made by
Grantor.

Subsequent Taxes. If any fax to which this section applies is enacted subscquent to the date of this
Mortgage, this cvent shall have the same effect as an Lvent of Default (as defined below), and Lender may
exercise any or all of its avaitable remedies for an Event of Default as provided below unless Grantor cither
(a) pavs the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surcty bond or other security satisfactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & part of this Mortgage.

Security Agreement. This instrument shall constitwe a security agreement 1o the extent any of the Properly
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from tinw 0 time.

Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
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other action is requested by Lender to perfect and continue Lender’s sccurity interest in the Rents and
Personal Propcny. fn addifion to recording this Morlgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file exceuted counterpans, copies or rc?mductions of this
Mortgage as a financing staiement.  Grantor shail reimburse Lender for alf expenses incurred in perfecting or
continuing this security interest.  Upon default, Grantor shail assemble the Personal Property iy a manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {seeured party), {rom which information
concerning the security interest granted by this Morigage may be oblained (cach as tequired by the Uniform
Commerciat Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to funther assurances and
anorney-in-face are a part of this Mongage.
Further Assurances. At any time, and from time o time, upon request of Lender, Grantor will make, ¢xecute
and deliver, or will cause to De made, execuied or delivered, o Lender or 1o Lender's designee, and when
requested by Leader, cause 1o be filed, recorded, refiled, or rerecorded, as the casc may be, at such times
and in such oftices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, securily agrecments, financtng statcments, continuation statements, instruments of further
assurance, certificaies, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order fo effectugie, Zomplete, perfect, continue. or preserve (Izll) the obligations of Grantor uader the Note,
this Mortgage, and e Pelated Documents, and  (b) the Hens and sccurity nterests created by 1his Morigage
on the Property, whether new owned or hereafier acquired by Grantor, Unless prohibited by law or agreed to
the comtrary by bLender nowriting, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters roieried to in this paragraph.

Attorney-In-Fact. if Grantor fails29 do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Crastoe and a1 Grantor's cxlpunsc. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantar’s attorney-in-fact for the purpose of making, executing, delivering,

filing, recording. and doing all other things as may be necessary or desirable, in tcmlcr's sole opinion, 10

accomplish the matters referred to in the preceding paragraph,
FULL PERFOAMANCE. 1f Grantor pays all the Wudzbiedness when due, and otherwise performs all the obligations
imposcd upon Grantor under this Mortgage, Lender shuit-execute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and suilable statements of termination” o any financing staiement on file evidencing Lender's
seeurity interest in the Rents and the Personal Property. Srantor will pay, if permiticd by applicablc law, any
reasonable feriination fee as determined by Lender from tine 1o time, [f, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any tiiird party, on the Indebledness and thereafter Lender
is forced to remit the amount of that payment (a} to Grantor's tusers in bankruptcy or 1o any similar person under
any federal or state bankruplcy faw or faw for the relief of debtors, (5)hy reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender oo any of Lender’s property, or (c) by reason of
any settiement or compromise ol any claim made bly Lender with” zay claimant (including withom limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of “wiorcement of Ihis Mo;li;agc and this
Morl%age shall continue 10 be cffective or shall be reinstaied, as the cose may be, notwil 1sumdm§ any
canceliation of this Morgage or of any note or other istrument or agreement ¢ ideneing the Indebiedness and the
Property will continue to sccure the amount sepaid or recovered (o the same exteruas if that amount never had
been originally reccived by Lender, and Grantor shall be bound by any judgment. uezree, order, settlement or
compromise relating to the Indebtedness or 1o this Mortgage.
DEFAULY. Each of the following, at the option of Lender, shall constitute an event of defaudt ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when die on the Indehtedress.

Default on Other Payments. Failure of Grantor within the time requited by this Margag< lo make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effec dizcharge of

any lien.

Compliance Default. Failure of Grantor to comply with any other termt, obligmion, covenanl ar condition

containgd in this Mortgage, the Note or in any of the Refated Docuinents.

False Statements. Any warranty, represenlation of staicment made or furnished to Lender by or on behaif of

Grantor under this Mortgage. ¢ Nole or the Relaed Documents is false or misteading i any material

respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any colateral documents (o create a valid and perfected security interest or lien) al

any time and for any reason,

Death or Insolvancy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workou, or the
commencement of any proceeding under any baskrupicy or insolvency Jaws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, scif-help, repassession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shail not apply in the cvent of a good faith
dispule by Granlor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or & surety ?Jond for the claim satisfactory to Lender.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
i‘my agreement concerning any indebtedness or other obligation of Granter to Lender, whether existing now or
aler.

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property sceuring any Existing Indebiedness, or commentement of any suit or other action to foreclose any
existing lien on the Property,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarastor of am{ of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at'its_option, may, but shall not be required to, permit the
Guarantor's estate 1o assume uncond'uinnall'y the obligations arising under the goaranty in i manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurlty. Lender reasonably deems iiself insceure.

Right to Cure. .If such a failure is curable and f Grantor has not been given & notice of a breach of the same
provisien of thic Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Delault
will have occurrea)4f Grantor, alter Lender sends written notice demanding cure of such failure: () cures the
faiture within thirdy 2301 days; or (b} if the cure requires more than thirty (303 days, immedialely initiates steps
sufficient 1o cure the/ fsilure and thereafter continues and completes all reasonable and necessary steps
sufficienl to produce camrliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON/DPEFAULT. Upon the occusrence of any Event of Defauit and at any time thereafter,
Lender. ot its option, may excrcise oy one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate indebtedness. Lendeishall have the right at its option without notice 1o Grantor to declare the
entire Indebtedness immediately due andpayable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have adl the rights and
remedies of a sccured party under the Unifory Commercial Code.

Collect Rents. Lender shall have the right, witheuronotice to Grantor, to 1ake possession of the Propernty and
colleet the Rents, including amounts past due and -uapaid, and apply the net proceeds, over and above
Lender's costs, against the Fndcblcdncss. In furtherasce efihis right, Lender may require any tenant or other
user of the Property to_make payments of rent or use [ces .lircchy to Lender. “If the Rents arc collected by
Lender, then Grantor irrevocably designates Lender as-Granter’s attorney-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and‘le’ regotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o LendZr’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grovads for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, v through a receiver.

Mortgagee in Possession. Lender shall have the right to be placet-us mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, withi (e power 10 protect and preserve
the Property. to operate the Propcny preceding foreclosure or sale, and to collerd the Rents from the Property
and apply the proceeds, over anc above the cost of the receivership, agafust the Indebleduess, The
mortgagee in possession or receiver may serve without bond if permitted oylaw,  Lender’s right 1o the
appointment of a receiver shall exist whether or not the apparent value of thie Property exceeds the
Indebtedness by a substantial amount,  Employment by Lender shall not disqualify @ Derson from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interestim o} or any part of
the Property.

Deficiency JudFmenL I{ permiited by alr)plicuhic_ taw, Lender may obtain a judgment dor egy deficiency
remaining in the [ndebiedness due to Lender after application ol all amounts received from the exeicisy, of the
rights provided in this section.

Other Remedles. Lender shali have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the cxtem permited by applicable law, Grantor hereby waives any and all right to
lave the property marshafled. In exercising its rights and remedies. Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales.  Lender shatl be entitled to bid at any
public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall ‘mean notice given at least 1en (10) days before the 1ime of
the sule or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver ol or prc]iudicc the party’s sights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an_clection to make expenditures or take action to perform an obligation of Grantor under this
Morgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
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Morigage, Lender shall be entitled to recover such sum as the count may adjudge reasonable as aitorneys’
fees at trial and on any appeal. Whether or not any court action is invelved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its intercst or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided llg)r in the Note. Expenses covered by this
angrnph include, withour limitation, however subject 10 any limits under applicable law, Lender’s attorneys
ees and Lender’s legal chcnscs whether or not there is a fawsuit, including anorneys' fees for bankruptey
proceedings (including efforts to modify or vacate any automalic slay or injunction), appeals and any

anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including K
forcclosure reports), surveyors' reports, and appraisal fees, and tile insurance, fo the extent permitied by '
applicable law. Gramor also will pay any court costs, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sem by 1o efacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, i maited, shall be deemed effeclive when deposited in the United States mail first
class, certified or tgistered mail, postage prepaid, directed to the addresses shown near the beginning of this
Morigage. Any party-:nay change its address for notices under this Morigage by giving formal written notice 1o the
other partics. specifying (hat the purpose of the notice is to change the party's address. Al copies af notices of
foreclosure from the holder of any lien which has priority over this Mortgage shail be sent o Lender’s address, as
shown near the beginning o1 this Mortgage.  For notice” purposes, Grantor agrees lo keep Eender informed - all
times of Grantor's curren{ adarass,

MISCELLANEOUS PROVISIONS - The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undersianding and
agreement of the parties as to the maders set forth in this Mortgage.  No alteration of or amendment o this
Mortgage shall be effective unless giveri ia writing aid signed by the party or partics sought to be charged or
bound by the slieration or amendment.

Applicable Law. This Morigage has been dellverad to Lender and accepted by Lender In the State of
Hiinols. This Mortgage shall be governad py and construed in accordance with the laws of the State of

[finols.

Caption Headings. Caption headings in this Mortzage are for convenicnce purposes only and are not 1o be
used o interpret or defing the provisions of this Mortgag:.

Merger. There shall be no merger of the interest or estale sreated by this Morigage with any other interes! or
estate in the Property at any time held by or for the bencfi of Lender in any capacity. without the wrilten
consent of Lender.

Multiple Parties. All obtigations of Grantor under this Mortgage shall be joint and several, and all references
o Grantor shail mean each and every Grantor. This means thai ¢ach of the persons signing below s
responsible Tor all obligations in this Mortgage.

Severabllity. If a court of compeient jurisdiction finds any provisicn_ol/this Mortgage 1o be invalid or
unenforceable as to any person o circumstance, such finding shall not rpder that provision invalid or
unenforceable as to any other persons or circumstances.  [f feasible, any such.oifending provision shall be
deemed to be modified to be within the limiis of enforceability or validity; however_if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage 'n aif other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer a1 Urantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors.anst susigns. [f
awnership of the Property becomes vested in a_person other than Grantor, Lender, without notize & Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebredness by way of
forbearance or extensiort without releasing Grantor from the obligations of this Morigage or liability_usder the
indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemptlon. Gramor hereby relenses and waives all rights and beneliss of the
homestead exermption laws of the State of lilinois as to all Indebtedness sceured by this Mongage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lénder.  No delay or omission on the

part of Lender in exercising any night shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute i waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. f\lio prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor’s obligations as to any {future transactions.  Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent (o subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOFR:

vandmc.q NELL

NISIDUAL ACKNOWLEDGMENT

STATEOF ___LLLINIOS ~N. )
V58
countyor  Cook )

On ihs day before me. (e undersigned Nocary Public, personally ~ppeared PETER W. NEILL and VERONICA
NEILL, 10 me known 1o be the individuals desenbed 1n and who cxeovied the Mortgage, and acknowiedged chat
they signed the Mortgage as their free and voluntary act and deed, for We us7s and purposes therein mentioned.

O+t gayot _ PP2IL .19 Q7.
Residing 8t _ 12 Svlallya Lo, ,B\'ﬂ-{‘\”, TC
N +

Vv

OFEICIAL SEAL
GEORCE TUTHIL,
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Given under my hand and official seal this

Fllivios

Notary PUbIfE in and for the State of

My commiSsion explras L{ Y 1 o {
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