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Permanent Index Number: 14-29-100-002

Preparcd by:

Middlcberg Riddle & Gianna
2323 Bryan Sireet

Suite {600

Dallas, Texas 75201

Return to:
ACCUBANCMORTGAGE CORPORATION o
BO. BOX 809068 &
DALLAS, TEXAS 73380-9008

{Space Abova Thia Line Foi Recording Data}

Loan No: 087.2—5;';4
Borrower: DAVID(P. CLEAN

Data [Dv 187

MORTGAGE

THIS MORTGAGE {“!3zcurity Insirument™) is given on the 31st day of March, 1998,
The mortgagor is DAVID B MCLEAN , AN UNMARRIED MAN
(“Borrower™).

This Sccurity Instrument is given 10 REFCOMORTGAGE & FINANCIAL SERVICES, INC., A CORPORATION, which
is organized and cxisting under the laws cf the State of ILLINOIS, and whose address is 230 WEST HURON, SUITE

4E, CHICAGQ, ILLINOIS, 60610
(“Lender™).

Barrower owes Lender the principal sum of ONEWZUNDRED THIRTY-FOUR THOUSAND FOUR HUNDRED and
NO/100--~--Dollars (U.S. $ 134,400.00). This debt i evidenced by Borrower's note dated the same date as this Sceurity
Instrument (“Notc"), which provides for monthly paymen s, with the (ull debt, if not paid carlier, due and payable on April
1, 2028. This Sccurily Instrument secures to Lender: (a) 1he repayment of the debt evidenced by the Note, with interest,
and all rencwals, extensions and modifications of the Note; (> the payment of all other sums, with interest, advanced
undes paragraph 7 to protect the security of this Sceurity Instrazaedt and (¢) the performance of Borrower’s covenants
and ugreements under this Sccurity Instrument and the Note. For taii purpose, Borrower does hereby mortgage, grant
and convey 10 Lender the following described property located in COGK- County, illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A BART HEREOF

H_.LINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Formn 3014 9/80 {Page 1 of & pages)
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il mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained.  Borrower shall pay the premiums required to maintain mortgage
insurance in effeet, or to provide a loss reserve, until the requirement for morigage insurance cnds in accordance with
any wrilten agreement between Borrower and Lender or applicable law.

Y. iaspection. Lender or its agent may make reasonable entrics upon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shail be applicd to the sums sccured by this Sceurity
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property
in which the fair markel value of the Property immediatcly before the taking is equal to or greater than the amourt of
the sums sccured by this Sceurily Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Sceurity Instrument shall be reduced by the ameunt of the proceeds multiplied by the
loliowing fraction:. (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Propery immediately before the taking, Any balance shail be paid to Borrower. In the event of & partinl
taking of the Propeaty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums/seoured immediately before the taking, unjess Borrower and Lender otherwise agree in writing or
unless applicable law otiiepwise provides, the procecds shall be applied to the sums sceured by this Securily Instrument
whether or nol the sums £ then due,

If the Property is abardo=ed by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or sctilc # c.ain for damages, Borrower fails 1o respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to-collect and apply the proceeds, at its option, cither to restoration o repair of the
Property or to the sums sccured by this Sceurity Instrument, whether or not then duc.

Unless Lender and Borrower otiierwise-agree in writing, any application of proceeds to principa) shall not extend
or postpone the duc dale of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such
piyments,
11, Borrower Not Released; Forbenrance By Lender Not @ Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by ihis Sceurity Instrument granied by Lender 1o any suceessor in
interest of Borrower shall not operate (o rejease the labilit; 60 the original Borrower or Borrower’s successors in interest,
Lender shall not be requircd to commence proceedings ogainst any successor in interest or refuse 1o extend time {or
payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. (Ary forbearance by Lender in cxercising any right or
remedy shalt not be a waiver of or preclude the excreise of any right-or remedy.

12, Successors und Assigns Bound; Joint und Severai Linbiity; Co-signers. The covenants and agreements
af this Sccurity Instrument shall bind and benefit the successors anc-wssigns.nf Lender and Borrower, subject (0 the
provisions of paragraph 17. Borrower’s covenants and agreements shall be join: sand several.  Any Borrower who co-
signs this Securily Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to morlgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Sceurity Instrument; and (¢) agrees that Lerer and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the
Note without that Borrower’s consent.

13, lLoan Charpes. If the loan sceured by this Sccurity Insirument is subject to allaw which scts maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collecied 0zio be collected in
connection with the Joan cxceed the permitted limits, then: (@) any such lean charge shall be recaecd by the amount
necessary lo reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which excecded
permitted limits wilt be refunded to Borrower. Lender may choose 1o make this refund by reducing the piincipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering i or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower,  Any
notice provided for in this Sceurity Instrument shall be deemed to have been given (o Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrumeni shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Nowe
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable,

Form 3014  9/80 (Paga 4 of § pages}
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22. Relense, Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. I onc or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend
and supplement the covenants and agreements of this Sceurity Instrument as i the rider(s) were a part of this Sceurity
Instrument. |Check applicable box{es)]

o

Fage & of 9

[ Adjustable Rate Rider Condominium Rider [J 1-4 Family Rider

[ Graduated Payment Rider  []  Planned Unit Development Rider  [] Biweekly Payment Rider |

(3 Balloon Rider (] Rate Improvement Rider [J second Home Rider |
|

[ Other(s) {specify]
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cortained in this Sccurity Instrument
and in any rider(z} cxcculed by Borrower and recorded with it

B SRR

DAVID P. MCLEAN —Borrod

4 '$pnace Below This Line For Acknowladgment|

State of JLLINOIS
County of COOK

The forcgoing instrument was acknowledged before/nic this

DAVID P, MCLEAN. N RRAED  Arin/
s | -

RE : ' ary Public

EolEr?Puuilc. State of llinais o 7, o TR

: ]
My Commission Expires 12!%2!99 .
sehee _

;vtxnunuﬂnunn N

Sete e

My commission expires:

Form 23014  §/80 {Pago 6 ol & pagas)
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e §1518963E - Legal Addendum

PARCEL 1: UNIT 318 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN LINCOLN LCFTS
CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 96-672710, AS AMENDED FROM TIME
TO TIME, IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK CCUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE RIGHT TO USE OF PARKING SPACE 52, A
LIMITED COMMON ELEMENT, AS SET FORTH IN DECLARATION OF

CONDOMINIUM AFORESAID.

3151 N LINCOLN, #318
CHICAGO, IL 60657

14-29-100-002-0000
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Loan Nu: (8725844 Data ID: 187

Borrower:  DAVID P. MCLEAN
CONDOMINIUM RIDER

Tis CoxpoMiniuM RiveR is made this 3ist day of March, 1998,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Sccurity Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) o seeure

Borrower’s Note (o

REFCO MORTGAGE & FINANCIAL SERVICES, iNC.
{the "Lender”)

of the same-date and covering the Property described in the Sceurity Instrument and located al;

3151 NORTH LINCOLN #318
CHICAGO, ILLINOIS 60657
[Property Address)
The Properly includés 4 unit in, together with an undivided interest in the common clements of, a
condominium project knovnas:
LINCOLN LOFTS/
|Name of Candominium Project)

(the "Condominium Project”). If the vwners associalion or other entity which acts for the Condominium
Project {the *Owners Association”) helds itle to property for the benefit or use of its members or sharcholders,
the Properly also includes Borrower's interest in the Owners Association and the uses, proceeds and benelits

of Borrowet’s interest.

CONDOMINIUM COVENANTS. In addition 10, the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant-ard agree as follows:

A. Condominium Obligations. Borrower shalporform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Ceastituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Projecy £0) by-laws; (iif} code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, all dues and asscssments imposed
pursuant to the Constituent Documents,

B. Huzard Insurance. So long as the Owners Association muintains, with a generally aceepied insurance
carrier, a "master” or "blanket” policy on the Condominium Project which < satisfaciory to Lender and which
provides insurance coverage in the amouats, for the periods, and against the bezards Lender requires, including
fire and hazards included within the term "cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montaly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage on the
Property is deemed satisficd to the exient that the required coverage is provided by the Gwricrs Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverans

in the event of a distribution of hazard insurance proceeds in licu of restoration or repair foilowing a luss
to the Property, whether to the unit or to common clements, any proceeds payable to Borrower arc hercby
assigned and shall be paid to Lender for application to the sums sceured by the Sccurity Instrument, with any
exeess paid 1o Borrower.

C. Public Linbility Insurance. Borrower shal take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage 1o Lender,
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT

T

UCHRRRRR

Z25Y700X01350008725844
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