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a‘Mortgage prepared by Pacific Thrift

1500 Ygnacio Valley Road, Ste. #350

{iWalnut Creesk, CA 94596

Loan NMumber:: 443129

THIS MORTGAGE ("Sicucity Instrument”} is given ot March 20, 1998
Hhc morigagor i DOROTHY RELID AND CORDELL REID, WIFE AND HUSBAND, EACH TC AN
}=LNDIVIDED 1/2 INTEREST.
=

("Borrower").,

his Security Instrument is giwn 0 Pacific Thrift and Loan Company, its successors and/or assigns

%\vhich is organized and cxisting under the laws of California , ind whose address is
21031 Ventura Blvd.| Woodland Hills, CA 91364 . .
{"Lender".

e
LLyBorrower owes Lender the principal sum of Fifey Five Thousasd Two Hundred Fifty and NO/100ths
-

ZDotlars {U.S. 8 55,250.00 ). This debt is evidenced by Boreowers note dated the same date s this Security
Instrument ("NDlL"), which provides for monthily payments, with the full debty il not paid carlier, due and payable on
April 1, 2028 . This Security Instrument secures to Lender: () 2he repayment of the debt evidenced by the
Note, with interest, and ail rcncwais extensions and modifications of the Note; () the l*'\ymcnl of all other sums, with interest,
advanced under paragraph 7 to protect the sceurity of this Security Instrument; ‘apr () the performance ol Borrower's
cownants and agreements under this Security Instrirment and the Note. For this purpuse, Rorrower does hereby mortgage,
grant and convey 1o Lender the following described propenty located in Cook County, [lfinois:

See Exhibit "A" attached hereto and made a part hereof.

which has the address of 7612 South Artesian, Chicago, IL 60652

{*Propeny Adidress”) 6 f
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and alt casements, :1 urienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be cowered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORR OWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to gram
ond convey the Property and that the Property is unencumber ed, except for encumbrances of record. Borrower warsants and
will defend generally the title w0 the Property against all claims and demands, subject lo any encumbrances of record,

THIS SECURITY [INSTRUMENT combines uniform covenams for national use and non-uniform covenants with
limited variations by jurisdiction to constiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and nterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds) lor: (a) yearly
taxes and asscssments which may attain priority ower this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or grour( rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance
premiums, if auy; (e¥-early morigage insurance premiwms, iF any: and () any sums payable by Berrower o Lender, in
accordance with the provivions of paragraph 8, in licu of the payment of mortgage insuwvance premiums, These items are called
"Escrow Tlems.” Lender ray) at any time, collect and held Funds in an amount not [o exceed the maximum amount a lender
for a ledecally related mosipaey loan may Tequire for Borrower’s escrow accoum under the federal Real Estate Settlement
Procedures Act of 1974 as awierided Trom time to time, 12 U.S5.C.§2601 ¢t seq. (" RFSPA") uniess anolher law that applics
to the Funds scls a lesser amountd ) so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or other wise it/ accordance with applicable law,

The Funds shall be held in an instilution whose deposiis arc insured by a federal apency, instrumentality, or entity
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply ihe Funds 1o pay
the Escrow ltems. Lender may not charge Borvovw for holding and applying the Funds, annually analyzing the escrow account,
or wrifying the Escrow ltems, unless Lender paysoizower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrovwir/o pay a one-time charge for an independent teal estate 1ax reporting
service used by Lender in connection with this loan, urless anplicable law provides other wise. Unless an agreement is made
or applicable law requires interest lo be paid, Lender shali not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender sy agree in writing, however, tat interest shall be paid on the Funds. Lender shall giwe to
Borrower, without charge, an annual accounting of the Fupds showing credits and debits te the Funds and the purpose for
which each debit to the Funds was made, The Funds are pledged-a= wdditional security for all sums secured by this Security
Instrument,

If the Funds hetd by Lender exceed the amounts permitted to/be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicabiz law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender.may'so notify Borrower in writing, and, in such
gase Borrower shall pay to Lender the amount necessar y to make up the dcﬂcunv Borrower shall make up the deficiency
in no more than twehve monthly payments, at Lender's sole disciction.

Upon payment in full of al! sums secured by this Security Instrument, Lender saall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eicdlit against the sums secured
by this Sccurity Instrument,

3. Application of Payments. Unless applicable law provides other wise, all payments seciived by Lender under
paragraphs [ and 2 shall be applied: first, to any prepayment charges due under the Note; second, w/amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Net,

4, Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines and impositions atiribuiabie to the Property
which may attain priority over this Security Instrument, and lcasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the persen owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts (o be paid under this
paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless Borrower:  (a)
agrees in writing 1o the payment of the obligation secured by thie lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreehent satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
maty attain priorily over this Security Instrument, Lender may give Borrower a notice idemifying the licn. Borrower shall satisfy
the lien or take one or more of the actions set forth abowe within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improwements now existing or hereafler erecied on the
Property insured against loss by fire, hazards included within the term “exiended cowerage” and any other hazards, including
floods or flowsding, for which Lender requires insurance. This insurance shall be maintained in the amouns and for the periods
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which shafl not be unreasonably withheld. 1f Borrower fails to maintain coverage described abowe, Lender may, o Lender’s
e “ option, oblain cowerage to proteet Lender’s rights in the Property in accordance with paragraph 7.
i Allinsurance policies and renewals shall be acceplable to Lender and shall include a standard martgage clause. Lender
£} shall hawe the right to hold the palicies and renewals. 1f Lender requires, Borrower shatl promptly giwe to Lender all receipts
"4 of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
i Lender. Lender may make proof of loss if not made promptly by Borrower.
v Unless Lender and Borrower other wise agree in writing, insurance proceeds shall be applied to restoration or repair
ﬂ of the Prop..rty damwgud if the restoration or repair is cconomical!y feasible and Lender’s sccurity is not lessened. I the
1) restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
*-, to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
ok abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proeeeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is
given,

Unless Lender and Borrower other wise agree in writing, any application of procceds (o principal shall not extend or
postpone the due daxte of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph Zlthe Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting {rom
damage to the Propediy_prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Sccurity
Instrument immediately reior (o the acquisition.

6. Occupancy, Presecvation, Maintenance and Protection of the Property; Borrowers Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and”sbiil continue 1o occupy the Property as Borrower’s principal residence for at ieast one year
afier the date of occupancy, unless weader other wise agrees in writing, which consent shait not be unrcasonably withheld, or
unless extenuating circumstances exist wvhich are beyond Borrower'’s control. Borrower shall not destroy, damage or impair
the Property, allow the Propenty to deteringitz, or commit wasie on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or critninal;iz begun that in Lender's good faith judgment could result in forfeiture of the
Property or other wise matcrially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided i1 paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination” pecludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Securi:~Instrument or Lender's security interest. Borrower shall also be in
defaull if Borrower, during the loan application process, gase aiaterially faise or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in conntection with the loan evidenced by the Note, including, but
nol limited to, represeniations concerning Borrower's occupancy. of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the orovisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lend<r agrees to the merger in writing.

7, Protection of Lenders Right in the Property, [l Borrower iaiis ‘o perform (he cosenants and agreements contained
in this St.curtty Instrument, or there is a legal proceeding that may sigrificantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o eniorce Jaws or regulations), then Lender may do
and pay for whatever is necessary to protect the walue of the Property and Lendel s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority ower this Secutiyy Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs.  Although Lender may take action under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounis shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendes io Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making ns Ivan secured by this
Security Instrument, Berrower shall pay the premiums required to maintain the mortgage insurance in eltee(.)f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to oblain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost subsiantiatty equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to onetwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accepl, use and refain these payments as a loss reserye in lieu of mortgage insurance. Loss
reser ve payments may no longer be required, at the option of Lender, if mortgage insurance covcrage (in the amount and for
the period that Lender requires) provided by an insurer approwed by Lender again becomes awailable and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or 10 provide a loss reserve, uniil the
requirement for mortgage insurance ends in accordance with any written agreememt between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,
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Tha land referred to in thils Commlitmant is describad as
follows:

LOT & (EMCEPT THE SOUTH § FEET THEREOF) AND THE SOUTH 18§
FEET OF LOT q IN BLOCK 2 IN FIFYH ADDITION TO HINKAMP AND
COMPANY 'S 'WESTERN AVENUE SURDIVISION, REING A PART OF BLOCK
39 IN WABASH ADDITION TO CHICAGD IN SECTION 25, TOWNSHIP 38
NORTH, 'RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS
PER PLAT RECORDED MAY 19, 1927 AS DOCUMENT NGO, 9687678, TN
- CQOK COUNTY, TLLINQIS. '

1A% # 10-25-409-096







in the event of a tothl gperty Jille préc s khail e dpflied ) s sccured by this Security
Instrument, whether or not t dlic nf exdess ga r.  Ith a pirtial taking of the Property in
C td i

which the fair market value of the Property immediaiely betore t \ing is equal 10 or greater than the amount of the sums
secuted by this Security Instrument immediately before the taking, unless Borrower and Lender other wisc agree in writing, the
sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(®) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shail be paid to Borrower. In the event of a partial 1aking ol the Property in which
the fair market value of the Property immediately before the taking is iess than the amount of the sums secured immediately
before the laking, unless Borrower and Lender other wise agree in wriling or unless applicable law other wise provides, the
proceeds shall be applied to the sums secured by this Security Instrusnent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower 1hat the condemnor offers to make
an award or seitle a clalm for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is giwen,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums sccured by this Security Instrumeni, whether or nol then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceceds to principal shall not extend or
postpone the due date of the monthly paymients relerred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.  Lender shall not be
required 10 commence proceedings against any successor in interest or refuse (o extend time for payment or other wise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s sticcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt aund Several Liability; Co-signers. The cownanis and agreements of this
Security Instrument chall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Bed-over's covenanis and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but dees no® execule the Note: (a) is co-signing this Security Instrument only 1o mongage, grant and convey that
Borrower's interest inJne Croperty under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any ather Borrower may agree 1o extend, modit'y, forbear
or make any accommodaiiors with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Chuardes.” 5 the loan seeured by this Security Instrument is subject 10 o law which sets maximum loan
charges, and that law is finally inierpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permiited “HBmits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limut; andl (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may/choose to make this refund by reducing the principal owed under 1he Noic or by making
a direct payment to Borrower. If irefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Boivover provided for in this Security Instrument shall be giwen by delivering it or by
mailing it by first class mail unless applicatlc [averequires use of another method. The notice shall be directed 10 the Propernty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
1o Lender’s address stated hercin or any other.ndidress Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to haveoeen giwen to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severnbility. This Serarity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the 2uied that any provision or clause of this Security Instrumem or the Nole
conflicts with applicable law, such conflict shall not afteci other provisions of this Security Instrument or the Note which can
be giwn cffect without 1the conflicting provision. To this endythe provisions of this Sccurity Instrument and the Nole are
declared to be severable.

16. Borrowers Copy. Borrower shall be giwn one cenformed copy of the Note and of this Sccurity Instrument.

L7. Trunsfer of the Property or a Beneficial Interest [n Torrower. I all or any part of the Property or any inlerest
in it is sold or transferred {or il a beneficial inlerest in Borrower is seld or transferred and Borrower is not a natural persan)
without Lender's prior written consent, Lender may, at its option,seetire immediate paymenl in full of all sums sccured by
this Securilty Instrument. However, this option shall not be exercised by Liender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall giw Borrower nelice ~i" accelermion. ‘The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed withinswhich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the cypiration of this period, Lender may inwoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrovers Right to Reinstate, [f Borrower meets ceriain conditidns,\Borrower shall have the right 1o bave
enforcement of this Security Instrument <iscontinued at any time prier to the earller’'o (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuani<to/any power ol sale contained in this
Security Enstrument; or (b) entry of a judgment enforcing this Security Instrumem. Thoie conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as5if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses ineurred inentorcing this Security Instrument,
including, but not timited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of ihis Security Instrument, Lender’s rights in the Property and Borrower’s obligatipn ¢ pay the sums secured by
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obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in.the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one er more times withoul prior notice 1o Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer")that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be gisen written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice witl also
contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal
residential uses and to maintenance of the Property,

Berrower saall prompily give Lender written notice of any imestigation, claim, demand, {awsuit or other action by any
gowrnmental or regulziory agency or private party imvolvingihe Property and any Hazar dous Substance or Environmental Law
of which Borrower has/actual knowledge. If Borrower learns, or is notified by any gowrnmental or regulatory authority, that
any removal or other remcdittion of any Hazardous Substance affecting the Propeny is necessar y, Borrower shall promptly
take all necessar y remedial axiens in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental i.aw and the foll»ving substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveris, materials containing asbestos or formaldeh yde, and radioactive materials, As used
in this paragraph 20, "Envionmental Law®means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.,

NON-UNIFORM COVENANTS. Borrower aid Lender further cowenant and agree as follows:

of any covenant or agreement in this Security Instrument (bric ot prior to acceleration under Paragraph 17 uniess applicable
taw provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default; (¢) a date, not
less thun 30 days from the date the notice is given to Borrowr. 2y which the default must be cured; and (¢) that failure to
cure the default on or before the date specified in the notice may vesrit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Praperty. *ae notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure procceding the non-existence of n default or any other
defense of Borrower to acceleration and foreclosure, IF the default is not curzd o or before the date specified in the notice,
Lender ai its option may require immediate payment in full of all sums securcd by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Leniter shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this puragraph 21, including, but not Yimited to, reasonuble attorneys' fees
and costs of thtle evidence,

22. Release, Upon payment of all sums secured by this Sccurity Instrument, Londer-shall release this Securily
Instrument without a charge 1o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waites al! right of homestead cxemption in the Property,

24. Riders to this Security Instrument, If one or more riders are exccuted by Borrower and/morded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and thall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)|

[ %] Adjustable Rate Rider () Condominium Rider [ 14 Family Rider
[ ] Graduated Payment Rider [ _Planaed Unit Development Rider [ ] Biweekly Payment Rider
[ Batloon Rider {JRate Improvement Rider [ ]Second Home Rider

[ VA Rider [ JOtherts) [specify)
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BY SIGNING BELOQ arrower aceepts and agrets 10 the and Tovdnes contdined in this Securily Instrument

sand in any rider(s) executed by Borrower and recorded with it.
i

@.-TZ:!\«Viuiesses:

:l..';J e T

(f’ /
% Z;‘/é {Seal)
ordell Reid

-Borrower

s sy e

3

.

Pl -

ey
Pty
S

/) m,c%jz,g / LM (Seal)

Dorothy Reld # -Borrower

(Seal)

-Borrower

{Seal)

Horrower

ZooiSpace Below This Line For Acknowledpene

Eﬂl
STATE OF ILLINOIS, ’UUK County ss:

L Q’M M\OILW \i‘ Af«lary Public in angh for saidy caunty and state do hereby certify that
CordeLL Aerd and boRarhy Peid, s 25

personally known to me 1o be the same person(s) £ NAUNELS) 5 instroment, appeared
before me this day in person, and acknowledged that s'gand i ai | free
and voluntary act, for the uses and purposcs therein sct forth,

Given under my hand and official seal, this QQB day of )'7 ré.i

My commission expires: /
ngnau%k
No 1r5 Public

/

SXEXEITXITNRIYILT S 2222 Y Y IO

{
; "OQFFICIAL SEAL” A
*

DAWN BRAGG\W 1 359
£ NOTARY PUSLIC. STATE OF ILLINGIS™S
3 My Commssien Expires Oct, 28, 2000 $
AT I I P P Y LT YT PY Y Y Y TS
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ADJUSTABLE RATE RIDER Loan Number:: 443129
(LIBOR Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of March, 1998
and s incorporated into and shabl be deemed to amend and supplement the Mornigage, Deed of Trust or Security
Deed (e "Security Instrument™) of the same date given by the undersigned (e "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note™) to Pacific Thrift and Loan Company, its successors
and/or assigns
(the "Lender®) of the same date and covering the property described in the Security Instrument and located at:

7612 South Artesian, Chicago, IL 60652
[Property Address|

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANDl' THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'Y) INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lender further covenpan and agree as follows;

A, INTEREST RATE AND MONTI'LY PAYMENT CHANGES
The Nate provides for an initial interest st of 14.450 %. The Note provides for changes in the
interest rate and the monthly payments, as fohavws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate | will pay may change on the fisst day o1 October, 1998 , and on that day
every sixth montht thereafter,  Each date on which try interest e could change is called a "Change Date,”

(B} The Index

Beginning with the first Change Date, my interest rate will be besed onan Index, The "Index® is the average
of interbank offered rates for six-month U.S, dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Sireet Joural. The mast recent Index figure avanakie-as of the first business day of the
month immediately preceding the month in which the Change Date oceurs is caliee-the "Current Index.”

IF the Index is no longer available, the Notw Holder will chioose a new index it s based upon comparable
infornation. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caloulate my new interest rate by adding  f2ight and
250/1000ths percentage points { 8.250 %) to the Current Index. 7.2 Note Holder
will then round the result of this addition 1o the nearest one-cighth of ane percentage point (0. 1258%5: Subject to
the limits stated in Section 4(D} below, this rounded amount will be my new interest rate until the next Shaope Daie.

The Note Holder will then determine the amount of the monthly payment that would be sulficient to-repay the
wtpaid principal that 1 am expected © owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limlts on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 15,950 % or less
than  14.450 %. Thereafier, my interest rate will never be increased or decreased on any single Change
Date by more than one and 500/1000ths percentage point ( 1.500 %) from the rate of
interest | have been paying for the preceding six months. My interest rate wil} never be greater thun - 20,950 %.
My interest rate will never be less than 14.450%.

MULTISTATE ADJUSTABLE RATE RIDER-—LIBOR INDEX—=Single Family UN156 t1/97
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(E) Effective Date of Changes

My new interesi rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the tirst monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chatges in my interest rate and tie amount of
1y monthly payment betore the effective date of any change. The notice will include information required by law
to be given me and also the e and welephone number of 3 person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanmt 17 of the Security Instrument is amended to read as foliows;

Trarzfer of the Property or a Beneficial Lnterest in Borrower. 1t all or any part of the Property or any
interest in i ezld or ransferred (or if a beneficial interest in Botrower is sold or ransterred and Borrower 38 1ot
a natural persoryy without Lender's prior writien consent, Lender may, at its option, require itnnediate payment in
full of all sums ssenred by this Security Instrument, However, this oplion shall not be exercised by Lender if
exercise is prohibied Uy-federal law as of the date of this Security Instrument.  Lender also shall not exercise this
option if: (3) Borrowercarsas to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan ver being ntade to the transferee; and (b) Lender reasonably determines that Lender's
seeurity will not be impaired Ly the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptabl. te Lender,

To the extent penmitted by applicable law, Lender may charge 4 reasonable fee as a condition 1o Lender's
cotisent (o the loan assumption,  Lend(r muy also require the transferee (o sign an assumption agreement that iy
acceptable w Lender and that obligates the wzasivree to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will Coatinue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option 1o require inimerdiaiz payment in full, Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of nut less than 30 days from the date the notice s delivered or
mailed) within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails o pay these
swius pricr to the expiration of this period, Lender may invok? 20y remedies permitted by this Security Instrument
without farthier notice or demand on Borrower,

BY SIONING BELOW, Borrower accepts and agrees ‘w the reoms and covepants contained in this
Adjustable Rate Rider.

L4 b ] - .f" g
E %zﬁx % é% ﬁ?{/ _ (Seal D 0'1/0'&4_ y ,/ f/ Lk (Seal)
ordell Rea

Homower  DOYOLHY Reld”” -Borrower

(Seal) (Seal)

-Borrower -Rotrower

{Seat) (Seal)

-Barrower -Horrower

{Seal) (Seal)

lorrower <Borrower
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