UNOFIFICIAL COP5sE0s%

. 6930/0550 39 00f Page { of 7

1998-04-17 14:31:30
WHEN RECORDED MAIL TO Cook County Recurder 33,50

‘L8

Fl
'

it

Pacific Thrift and Loan Company
Mortgage prepared by Pacific ift
500 Ygnacio Valley Road, SQ %0
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“*-v-“ MORTGAGE

3150 DA

THIS MORTGAGE ("aecurity Instrument”) is given on March 20, 1998
The mortgagor is DOROTHY RETZ-AND CORDELL REID, WIFE AND HUSBAND, EACH TO AN
UNDIVIDED 1/2 INTEREST.

("Borrower™).

This Security Insirument is given 1o Pacific Trrift and Loan Company, its successors and/or assigns

which is organized and existing under the laws of Califcrmnia , and whose address is

21031 Ventura Blvd., woodland Hills, CA 91364
{"Lender").

Borrower owes Lender the principal sum of Four Thousand Two Hundred Fifty and NO/100ths

Dollars (U.5.3 4,250.00 ). This debt is evidenced by Borrowers note dated the same date as this Security
Instrument  ("Note"}, which provides for monthly payments, with the full sdcit, if not paid carlier, due and payable on
April 1, 2013 . This Security Insiruiment secures (0 Lender: (@) the repayment of the debt evidenced by the
Note, with interest, and alt -m.wals extensions and modifications of the Note; (bj tse payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and”(c) the performance of Borrower's
covenants and agrecments under this Security Instrumem and the Notc. For this purpuse, Borrower docs hercby mortgage,
grant and convey to Lender the following deseribed property located in Cook County, lllinois:
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See Exhibit "A" attached hereto and made a part hereof.

which has the address of 7612 South Artesian, Chicago, IL 60652

["Propenty Addiess™)

ILLINOISS - 2nd Mortgage 7/
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TOGETHER WlTHLJ{INn;QnE 18 nmJ g;rclnl{c E\L\\d QlQ E.X’tlle.\stmcms appurienances,

#oand fixtuies now or hereafier a part of the property. All replacements and additions shall alse be covered by this Security
5 Instrument, All of the foregoing is referred to in this Security Instrument as the "Poperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to grant
% and convey the Property and that the Property is unencumber ed, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coyenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Puyment of Principal and Interest; Prepayment and Late Chavges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and Insurance, Subject o applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Rinds") for: (s) yearly
taxes and assessments which may autain priority ower this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or groundvents on the Property, if any;(c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, H any; (O yearly mortgage insurance presiums, if any; and (D) any sums payable by Borrower to Lender, in
accordance with the piovisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called
"Escrow [lems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related maeage loan may require for Borrower’s escrow agcount under the federal Real Estale Setttement
Procedures Act of 1974 as ninerded from time o time, 12 U.S.C.§2601 e1 seq. ("RESPA"), unicss another law that applies
to the Funds sets a lesser amoure. %1 so, Lender may, a1 any time, coliect and hold Funds in an amoum not lo exceed the lesser
amount, Lender may estimate the aursunt of Funds due on the basis of curremt data and reasonable estimates of expenditures
of future Escrow ltems or other wise in sceordance with applicable law.

The Funds shall be held in aninstiution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institurion} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Borzower for holding and applying the Funds, annually analyzing the escrow account,
or wrifying the Escrow Items, unless Lender payd Burrower interest on the Funds and applicable law permits Lender ta make
such a charge. However, Lender may require Borrofer to-pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this Joan, urizss applicable law provides other wise, Unless an agreement is made
or applicable law requires interest to be paid, Lender shall siov be required 1o pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, howewr, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds shewing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as-additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted i bz held by applicable law, Lender shall account 1o
Borrower Jor the excess Funds in accordance with the requirements of-2gplicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the mnount heeessary 10 make up the deficicrcy. Borrower shall make up the deficiency
in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lende: shall prompily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of 1he Property, shall apply any Funds held by Lender a the time of acquisition or sale s n credit against the sums secured
by this Security lastrument.

3, Application of Payments. Unless applicable law provides other wise, all paymemis. riesived by Lender under
paragraphs | and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to-amounts payable under
paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any laie charges due under the Nove,

4, Charges; Liens. Borrower shall perform all of Borrower’s obligations under any morigage, teea of trust or other
security instrument with a lien which has priorily owr this security instrument, including Borrower’s cowenants 1o make
payments when due. Borrower shall pay all taxes, assessments, charges, {ines and impositions attributable to the Property which
may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to
the person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the cnforcement of the lien; or (¢) secures [rom the holder of the lien an agreemem satisfactory to Lender
subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject o a lien which
may attain priority over this Security Instrument, Lender may giw Borrower a notice identifying the tien. Borrower shall satisfy
the lien or take one or more of the actions sei forth above within 10 days of the giving of notice,

5. Hazard or Property [nsurance. Borrower shall keep 1he improvements now cxisting or hereafler erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires itsurance. This insurance shall be maintained in the amounts and for the perjods
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that Lender requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maimain coverage described abowe, Lender may, al Lender’s
option, obtain cowrage fo protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shalt have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily giwe 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall giwe prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower other wise agree in writing, insurance proceeds shall be applied to restoraion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insuranee proceeds shall be applied
10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Praperty, or does not answer within 30 days a notice from Lender thai the nsurance carrier has offered 1o seiile
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
10 pay sums sccurcd by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice is
giwn,

Uniess Lender and Borrower other wise agree in writing, any application of proceeds to principai shall not exiend or
postpone the duc.aae of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the paymems, If
under paragraph 21wz Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Properiy prior to the acquisition shall pass to Lender to the extemt of the sums sccured by this Security
instrument immediately-piior 1o the acquisition.

6. Occupancy, reservntion, Maintenance and Protection of the Property; Borrovwers Loan Application; Leascholds.
Borrower shall occupy, estabiish‘ond use the Property as Bosvower's principa) residence within sixty days after the execution
of this Security Instrument and ha'l continue ta occupy the Property as Borrower's prineipal residence for at least one year
after the date of occupancy, unlese Lender other wise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist wirich are beyond Borrower’s controt. Borrower shall not desiroy, damage or impair
the Propenty, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civilor crimind, 1y begun that in Lender's good faith judgment could result in forfeiture of the
Property or other wise materially impair the ien created by this Security Instrument or Lender's security interest.  Borrower
may cure such a default and reinstite, as provided in-naragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, _srecludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the fien created by this Secutity Instrument or Lender's sccurity interest. Borrower shall also be in
default if Barrower, during the loan application process, gav. maverially false or inaccurate information or statlements te Lender
{or failed to provide Lender with any material information) -in ecanection with the toan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupasey of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the ‘wrovisions of the lease. I Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lenuer azrees to the merger in writing,

7. Protection of Lenderd Right in the Property, [f Borrower {idls'to. perform the cosenants and agreements contained
in this Security Instrument, or there is a legal proceeding thay may signincantly-affect Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to eiforce daws or regulations), then Lender may do
and pay for whatever is necessar y to protect the value of the Property and Leneér's rights in the Properly. Lender’s actions
may include paying any sums sccured by a lien which has priority ower this Securily Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs.  Abthodgh lender may take action under this
paragraph 7, Lender does not haw 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt_of Borrower secured by this
Security Insirument.  Unless Borrower and Lender agree o other terms of payment, these arsoun's shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lcidss 1o Borrower requesting
payment,

8, Mortgnge Insurance, IT Lender required mortgage insurance as a condition of making the Joan secured by this
Security Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftecr. f, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o oblain cowrage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o
the cost to Borrower of the mongage insurance previously in effect, from an aliernate mortgage insurer approsed by Lender.
1f subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance cowerage lapsed or
ceased to be ineffect. Lender will accept, use and retain these payments as a foss reser e in licu of morigage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coserage (in the amount and for
the period that Lender requires) provided by an insurer approsed by Lender again becomes awiilable and is obtained.
Borrower shall pay the premiums required to maintain morlgage insurance in effect, or to provide a loss reserve, until the
requirement for morgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicabie lTaw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
2ive Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 10 Lender.
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The land refarrad to in this Commltmant is describad as
fallows: '

LOT & (EXCEPT THE SOUTH 5 FEET THEREGF) AND THE SOUTH 1%
FEET OF I;(?T 4 IN BLOCK 2 IN FIPTH ADDITION TO HINKAMP AND
COMPANY 'S WESTERN AVENUE SUBDIVISION, HEING A PART OF BLOCK
39 IN WABASH ADDITION TO CHICAGD IN SECTION 256, TOWNSRHIP 38
NORTH, 'RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, RS

PER PLAT RECORDED MAY 19, 1927 AS DOCUMENT NO. 9657678, IN
COOK COUNTY, ILLINOIS,

TAX # 19-26-409-096
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this Security Instrument shaHnMc ;whﬁcf LQF!A}SIH}L‘LMH gBo;ouElhiYSccurily Instrument and the

obligations securtd hereby shall remain fully effective as if ne accelermion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument.  There also
may be one or more changes of the Loan Servicer unretated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances, Borrower shatl not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmestal Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazar dous Substances that are geaerally recognized 1o be appropriate to normal
residential uses and to matnienance of the Property.

Borrower stali promptly give Lender written notice of any imvestigation, claim, demand, lawsuit or other action by any
gowrnmental or regulatéry agency or privale party imvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has «ctial knowledge. If Borrower icarns, or is notified by any gowrnmental or regulator y authority, that
any removal or other remediaion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessar y remedial actians in accordance with Environmental Law,

As used in this paragrapn 2d, "Hazardous Substances” are those substanges defined as woxic or hazardous substances
by Environmental Law and the forlowiig substances: gasoline, kerosene, other flammable or toxic petroleum products, texic
pesticides and herbicides, wlatile solvents, imaterials containing asbestos or formaldeh yde, and radioactive materials, As used
in this paragraph 20, "Envionmental Lawzacans federal laws and laws of the jurisdiction where the Property is located that
relme to health, safety or environmental protertion
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NON-UNIFORM COVENANTS. Borrower an! Lender further cowenant and agree as follows:

21, Aceelerntion; Remedies. Lender shall give rotice to Borrover prior to acceleration following Borrowery breach
of any covenant or ngreement in this Security Instrument {(bu? nat prior to acceleration under Paragraph 17 unless applicable
law provides otherwise), The notice shall specify: {a) the dcfault: (b) the action required to cure the default; (¢} a date, not
less than 10 duys from the date the notice is given to Borvower. by svhich the default must be cured; and (d) thut failure to
cure the default on or before the date specified in the notice may tesult in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding nnd sale of the Property. /£ ¢ notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of a default or any other
defense of Borrower Lo acceleration and forcciosure, If the default is not curesi o or before the date specified in the notice,
Lendcr at its option may require immediate payment in full of all sums securcd by<his Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenscs
incurred in pursuing the remedies provided in this parageaph 21, including, but no’ tivaited to, reasonable attorneys’ fees
and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, [ender shall release this Security
[nstrument without a charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

24, Riders to this Sccurity Instrument. ([ one or more riders are cxceuted by Borrower and recorded together with
this Security Instrument, the cowenants and agreemenis of each such rider shall be incorporated into and chall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sveurity Instrument,
{Check applicable box{es))

[ ] Adjusiable Rate Rider [ ]Condominium Rider [ 11-4 Family Rider
[_]Graduated Payment Rider (_IPlanned Unit Development Rider | ] Biweekly Paymemt Rider
[ IBalloon Rider [ Raie Improwement Rider [ iSccond Home Rider

[_]vaA Rider [ Tower(s) {specify}
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BY SIGNING éELouBIDr\rcImc;ncccpls and g bthe Yermms ag \L;amq CUIXLG in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded wnlh il
y M W
[/ﬂ / : (Seal)

Cordell Reid -Borrower

ot Lo
Q ‘f@’@@% M (Seal)

Dorotny Reid / -Borrower

]

Witnesses:
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{Seal)

Jlorrower

(Seal)

-Borrower

. [5pace Belaw This Line For Acknowledpemen]

STATE OF ILLINOIS, GJUJ(, County s5;

M‘ffu’ a/Notary Publig,in a 'mdcgor said county and state do hereby centify that

I
Condlert Aeid an OQOMM

his wi R

personally known to me to be the same person(s) whose n'lmclu; subscribed to the foregoing instrumeny pLarcd
before me this day in person, and acknowledged ihat 4 sipied-and delivered the said instrument as ﬁ e
and voluntary act, for the uses and purposes therein set forth.

Le.. - g
Given under my hand and official seal, this 35 P\d day of Civer /\—"L

My commission expirs: v é
Signﬂlureﬁ V

N\ Notary | ju-l‘hc/
LI I I YT YRT P TP Y Y L 1 1 e

“OFFICIAL SEAL" ray
DAWN BRAGG
NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Expires Oct. 28, 2000 $ /
PRS00 0400000800004 0000004
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