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MORTGAGE

THIS MORTGAGE “SacurityMistrument’) Is given on April 7, 1998 . The mortgagor Is
ROBERT H. QUINN AND K*a0RA E. QUINN, HIS WIFE

(“‘Borrower"}.

This Security Instrument is glven to/, MIDWEST FUNDING CORPORATION

AN ILLINOIS CORPORATION
which is organlzed and existing under thejaw: of ILLINOIS , and whose
addressls 1020 31ST STREET, SUITE 302, DOWNERS GROVE, il. 60518 {"Lender).
Borrower owes Lendar the principal sum of Tae Hundred Ninety Seven Thausand Four Hundred

Fifty Dollars and no/100 Dollars (U.S. § 297,450.00 ). This
debt is evidenced by Borrower's note dated the saira date as this Securlty instrument {"Note"), which provides
tor monthly payments, with the fuli debt, if not pald earlar, cue and payableon  May 1, 2028 .
This Security Instrument secures to Lender: {a) the repaymant of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note, f£ the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sentiiy Instrument; and (c) the performance of
Borrowet's covenants and agreements under this Security Instrumzntand the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the failc wing described propenty located In

COOK County, linals;

e
-

S

LOT 1 IN ROBIN LANE RESUBDIVISION OF LOTS 76 TO 81 IN MALLARD LANCI*4CS UNIT 3, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIF 3¢ {ORTH, AANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Tax 1.0, #: 27-29-212-017, VOL. 147
which has the address of 16910 ROBIN LANE , ORLAND PARK
iltino P Ad{(Sj!ree!g Gyl
n 80462 i rt rass");
ols [%p ode] (*Property

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appuntenances, and fixtures now or heteafter a pari of the property. All replacements and additions shall also
b: coverad by this Security Instrument. All of the foregoing Is referred ta in this Securlty Instrument as the
[ ropeny‘ll

BORROWER COVENANTS that Borrower Is lawfuily seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Proparty and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all clalms
and demands, subject to any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniiorm covenants
with limited variations by Jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and acthee as follaws:

1. Payment of Principai and interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principa of and intarest on the debt evidenced by the Note and any prepayment and latg
charges due under the Note.

2. Funds for Taxes snd Insurance. Subject to appticable law or to a written walver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, untll the Note Is paid in full, a sum
(*Funds”) for: (a) vearly taxes and assessments which may attain priority over this Security |#sgrument as a llen
on the Property; (b) yearly leasehold payments or ground rents on the Property, it any; (c) yearly hazard or
property insurance pramiums; (d) yearly flood Insurance premiums, if any, (e} yearly mortgage Insurance
premiunts, f any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lleus of the payment of mortgage insurance premiums. These tems gre-called "Escrow ftems.”
Lender may, at any time, colfect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow accourf under the federal Real Estate
Settlement Pracedures Act of 1974 as amended from time to time, 12 U.S.C:8 2601 et seq. 'RESPA"), uniess
another law that 2piles to the Funds sets a lesser amount. If so, Lender may!at any time, collect and hold
Funds In an amow it not to exceed the lesser amount. Lender may estimate:the.amount of Funds due on the
basls of current dasa %nJ reasonable estimates of expenditures of future Estrow.items or otherwise in
accordance with appilzaas law, e

The Funds shall be Ye/d-In an Institution whose deposits are insured by a federal agency, instrumentality,
or entity {inciuding Lende:, if _ender is such an Institution) or Inany Federal Home Loan Bank. Lender shall
apply the Funds to pay the Es/:row Items. Lender may not charge Borrower for holding and appiying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicac!s }<w permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for a7 independent real estate tax reporting service used by Lender in
connectian with this loan, unless appilcuble raw provides otherwise. Untess an agreement is made or appiicable
taw requires Interest to be paid, Lender sha'i nixt be required to pay Borrower any interest or eamings on the
Funds. Borrower and Lender may agree In wiine, however, that interest shall be pald on the Funds. Lender
shall give to Borrower, without charge, an annua! < scounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit to the Furds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrumant.

I the Fund's held by Lender exceed the amounts peran’ed 1o be held by applicable law, Lender shall
actount to Borrower for the excess Funds in accordance wri the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficicn? io pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in such case Borrower sk, pay to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficlency in namiore than twelve monthly payments, at

Lender’s sole discretion,
payment in fuil of all sums secured by this Security tnstrumeiit, Lender shall promptly refund to

Borrower any Funds heid by Lender. if, under paragraph 21, Lender shiah 2¢rulre or sell the Property, Lender,
prlor ta the acquistion or sale of the Property, shall apply any Funds held by Larrer at the time of acquisition

or sale as a credit against the sums secured by this Security Instrument,
3. Appiication of Peyments. Unless applicable law provides otherwise, all paymants recelved by Lender

under paragraphs 1 and 2 shall be appiled: first, to any prapayment charges due urder the Note, second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and fust, to any late

charges due under the Note.
, Charges; Liens. Borrower shall pay all taxes, assessrnents, charges, fines and impesitions attributable

to tha Property which may attaln priority over this Security Instrument, and leasehold paymerits er ground
rents, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if net.paid in that
manner, Bosrower shail pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish.to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrawer: (a) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests In good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the anforcement of the llen; or (c) secures from the holder of
the lienan agreement satisfactory to Lender subordinating the llen to this Security instrument. if Lender
determines that any part of the Property Is subject to a llen which may aftain priotity over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrawer shall satisty the lien or take cne or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
arscted on the Property insured against loss by fire, hazards included within the term "extended coverage”and
any other hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be
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malirained in the amounts and for the periods that Lender requires. The insurance carrier providing the
Insurance shall be chosen by Barrower subject to Lender's approval which shall not be unreasonably withheld.
if Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to

protect Lender's rights in the Propenty in accordance with paragraph 7.
All insurance policles and renewals shall be acceptable to Cender and shall include a standard mongage

clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
pramptly give to Lender all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall
give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly

by Borrower.
Y Unlass Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration

or repalr of the Property damaged, If the restoration or repalr Is ecanomically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender's secutity would be lessened,
the Insurance proceeds shall be applied to the sums secured by this Security instrument, whather or not then
tue, with any excess paid to Borrowet, If Borrower abandons the Property, or does not answer within 30 days
a notice from Lzaaar that the Insurance carrier has offered to sette a claim, then Lender may collect the
Insurance proceeqs..Lender may use the proceeds to repalr or restore the Property or 1o pay sums secured by
this Securit{l nslrumer.thwhexher or nat then due. The 30-day perlod will begin when the notice Is given.

Unless Lendar ara Sarrower otherwise agree in writing, any appiication of proceeds to principal shall not
extend or postpone tie s date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of the payments, ‘1t ynder paragraph 21 the Property Is acquired by Lender, Borrower's right to any
Insurance policies and proceexs resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sum: sacured by this Security Instrumernt Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowershali occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execitiun of this Security instrument and shall continue to oecupy the
Property as Borrower's principal residenca for at least one year after the date of occupancy, unless Lender
otherwise agrees In writing, which consent s'iall not be unreasenably withheld, or uniess extenuating
circumstances exist which are beyond Borrowe; s zentrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to detetiorate, or coim:iit waste on the Property. Borrower shall be In default if any
forteiture action or proceeding, whether civil or criminal;is begun that in Lender's good faith judgment could
result In forfeiture of the Property or otherwise materialv impair the lien created by this Security [nstrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided In paragraph 18, by
causing the action or proceeding to be dismissed with a ruiirg that, in Lender's good faith determination,
precludes forfelture of the Borrower's Interest in the Property or Gt er material Impairment of the lien created by
this Security instrument or Lender's security interest. Borrower sha' ¢iso be in default if Borrower, during the
loan application process, gave materially false or inaccurate informa’*an or statements to Lender (or failed to
provide Lender with any material information) in connection with the loar. evidenced by the Note, including, but
not imited to, representations concerning Borrower's occupancy of the Mropzny as a principal residence, if this
Security Instrument Is an a leasehold, Borrower shall comply with ail the proviciins of the lease. If Borrower
acquira? fee tlitle 1o the Property, the leasehold and the fae title shall not merge uniess Lender agrees to the
merger in writing.

. Prntectign of Lander's Rights in the Property. |f Borrower fails to perform the vevenants and
agreements contained in this Security instrumant, or there is a legal proceeding that niay significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for concem natian or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protec’ the valug of
the Property and Lender's rights in the Property. Lender’s actions may Include paying any surassecured by a
lien which has priority over this Sectrity Instrument, appearing In court, paying reasonabte attorrays' fees and
gntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so. )
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shali be payable, with interest,

upon notice from Lender 1o Borrower requesting payment.
8. Mortgage Insurance. If Lender required moitgage insurance as a condition of making the loan secured

by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obialn coverage substantially equivalent to the mongage
Insurance previously in affect, at a cast substantially equivalent to the cost to Borrower of the mortgage
insurance previously In effect, from an alternate morgage insurer approved by Lender. if substantially
equivalent martgage insuranca coverage is not avaflable, Borrower shalt pay to Lender each month a sum
equat to one-twaifth of the yearly mortgage Insurance premium being pald by Borrower when the Insurance
coverage lapsed ur ceased o be In effect. Lender will accept, use and retain thase payments as a [oss reserve
in lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the optlon of Lender, if
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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L mortgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by an insurer,
- approved hy Lender agaln becomes available and is obtained. Borrower shall pay the premiums required to
L maintain montgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with an¥ written agreement between Borrower and Lender or oafpﬁlicabie faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty.

Lender shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection, .
p%t' Condemnation. The proceeds of any award or claim for damages, direct or consequential, In

connection with any condemnation or other taking of any part of the Property, or for conveyance in fleu of

condemnation, are hereby assigned and shalt be paid to Lender.
in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this

Securitydnstrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taking
of the Proparty In which the fair market value of the Property immediately before the taking is equal to or
greater than the amuunt of the sums secured by this Security instrument immediately before the taking, unless
Borrower and Lerder otherwise agree In writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately bricra the taking, divided by (b) the fair market valus of the Property immediately before the
taking. Any balaiica shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of tite Froperty immediately before the taking is less than the amount of the sums secured
Immediatety before t!ip taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, ine (xGreeds shall be applied to the sums secured by this Security Instrument whether of

not the sums are then dus.
If the Property Is abandora! by Borrower, or if, after notice by Lender to Borrower that the condemnor

offers to make an award or sett'e« ciaim for damages, Borrower falls to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repalr of the Propenty or‘o the sums secured by this Security Instrument, whether or not then

due.

Unless Lender and Borrower otherw.se agree in writing, any application of proceeds to principal shall not
i extand or postpone the due date of the mon'nly payments referred to in paragraphs 1 and 2 or change the
T amount of such payments,

: 11. Borrower Not Released; Forbearance o2 “onder Not & Waiver. Extenslon of the time for payment
or modification of amontization of the sums securec by *5ia Security Instrument granted by Lender to any
successor in intarest of Borrower shall not operate to r2iease the Hability of the original Borrower or Borrower's
successors In Interest. Lender shall not be required to corimince proceedings against any successor in
interest or refuse to extend time for payment or otherwise medify amontization of the sums secured by this
Security Instrument by reason of any demand made by the origial Borrower or Borrower's successors in
interest. Any forbearance by Lender In exercising any right or remmesy shalt not be a waiver of or preclude the

exercise of any right or remedy. /
12. Successors and M:K{;ns Bound; Joint and Several Liability; F.o-vigners. The covenants and

agreements of this Security Instrument shalt bind and benefit the successars znd assigns of Lender and
Borrower, subject to the provislons of paragraph 17. Borrower's covenants ar<* agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execirie 'ie Note: (a} is co-signing
this Security Instrument only.to mortgage, grant and convey that Borrower's.Interat i the Property under the
terms of this Security instrument; (b} is not personally obilgated to pay the sums securx! by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mod#y, forbear or make
any accommodatlons with regard to the terms of this Security instrument or the Note withaut !nat Borrower's

consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whici zets maximum

loan charges, and that law Is finally interpreted so that the interest or other loan charges collected or t2 be
collected in connection with the loan exceed the permitted limits, then: (a) any such lpan charge shall e
reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower: Lender may choose 1o
make this refund by reducing the printipal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under tha Note.

14. Notices. Any notice to Borrower provided for In this Security instrument shall be given by delivering it
or by malling it by first class mail unless applicable iaw requires use of another method. The natice shall be
directed to the Property Address or any other address Borrower designates by natice to Lender. Any notice ©
Lender shall be given by first class mall to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notlce provided for In thls Security Instrument shall be deemed 10 have
been given to Borrower or Lender when given as provided In this paragraph. |

15. Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law
of the Jurisdiction In which the Propenrty Is located. In the event that any provision or clause of this Security
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Instrumant or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be givan affect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 1o be severabls.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumant,

17. Transfer of the Properiy or a Beneticlal Interest in Borrower. Ifall or any part of the Property or
any interest In It is sold or transferred {or if a beneficial interest in Borrower Is sold or transferred and Borrower

Is not a natural person) without Lender’s prior written consent, Lender may, at its option, require Immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this optlon, Lender shall give Borrower natice of accelgration. The notice shall provide
a perlod of not less than 30 days from the date the notice Is delivered or malled within which Borrower must
pay alt sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of
this perlod, Lender may invoke any remedies permitted by this Security Instrument without further notice of
demand on Boriower.

18, Borrowe:'# Right to Reinstate. If Borrowar meets certain conditions, Borrower shall have tha right to
have enforcemer: of this Securlly Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such
other peried as apptizatis law may speclfy for reinstatement) before sale of the Property pursuant to any
power of salg contairied i this Security instrument; or (b) entry of a judgment enforcing this Security
Instrument, Those conditiniis-are that Borrower: (a) pays Lender all sums which then would ba due under this
Security Instrument and the Nuts as if no acceleration bad occurred; (b) cures any default of any other
covenants or agreements; (c) p2ys all expenses Incurred in enforeing this Security Instrument, including, but
not limited to, reasonable attorneys"ices; and (d) takes such action as Lender may reasonably require 1o
assure that the llen of this Security inst:ument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Securlty Instrumerit shall continue unchanged. Upan relnstatement by Borrower, this
Security Instrument and the obligations sacured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shiil .ot apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicur. ‘Tre Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more tims; without prior notice to Borrower, A sale may result ina
change In the entity (known as the "Loan Servicer') tha! cullects monthly payments due under the Note and
this Security Instrument, There alsc may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is & change of the Loan Servicer, Borrower will 32 given written notice of the change in
accordance with paragraph 14 above and applicable law. 1te rotice wili state the name and address of the
new Loan Servicer and the address to which payments should ke inade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perm. ine nresence, use, disposal, storage, or
release of any Hazardous Substances on or in the Propanty. Barrower stiall 1ot do, nor allow anyone else to
do, anything affecting the Property that Is in violation of any Environmenia! Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quaiitias of Hazardous Substances
that are generally recognized to be appropriate to normal residentia! uses and t& rmaintenancs of the Property.

Borrower shall promptly give Lender written notice of any investigation, clatm, deinand, lawsuit or other
actlon by any governmental or regulatory agency or private party invalving the Propeny and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learnc, or Is natified by
any governmental or regulatory authority, that any removal or other remediation of any Hazz:dsus Substance
affecting the Propenty Is necessary, Borrower shall promptly take all necessary remedial actiuns in‘accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic.or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, otiai
fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, malerials containing
asbestos o formaldehyde, and radioactive materlals. As used in this paragraph 20, "Enviranmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
enviranmentai protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security instrument (but not prior to
acceleration under paragraph 17 unless appiicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 daya from the date the
notice is given to Borrower, by which the default must be cured; and (d) that tailure to cure the default on
or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthers inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foraclosure. If the
default ia not cured an or before the date specified in the notice, Lender at its option may require
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immediate payment in full of all sums secured by this Security instrument without further demeand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coliect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not iimited to,

attorneys’ fees and costs of titfe evidence.

22. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives ail right of homestead exemption in the property.

24. Riders to this Security Instrument. If one or mora riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be Incorporated
imo and shail amend and supplement the covenants and agreements of this Security Instrument as If the
rider(s) were a part of this Security instrument. {Check applicable box(es)]

4 Adjustable Rate Rider [ Jcondominium Rider 114 Family Rider
C) Graduated Payment Rider Planned Unit Development Rider [18iweekly Payment Rider
] Bafloon Rider Rate Improvement Rider [Osecond Home Rider

[l other(s) [specifyl
8Y SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained In this Security

Instrument and In any rider(s) executed by Borrower and recorded with it.

\»P\litne'g;gses:j .
S, / A X QQ\L—’Q’- “0‘*—&—-——" {Seal)

ROBERT H. QUINN -Borrower

N N
d V( &35:2“*37 Ag : N N (Seal)
KENDRA E. QUINN -Barrower
g {Seal) {Seal)
-Borrower -Borrower

[Space Below: This Line For Acknowledgment}

STATE OF ILLINO!S, e County ss:

” s 7
[, \eFRe SEnveteos e e , a Notary Public In and for said county and state do hereby
certlfy that ROBERT H. QGUINN and KENDRA E. YJINN, HIS WIFE

personally known 1o me to be the same person{s) w10se nama(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledjed that they sighed and delivered the said
instrument as their free and voluntary adt, for the uses and purposes therein set forth.
Given under my hand and official seal, this = day ot {0,//;;.-:(/" T LTE ST
. /Z"- - S
r & ?'%'( R S e
Notary 7 ublle

My Commission expires:

This Instrument was prepared by:

L]

B AA SN AL S R Al dl RS2l T T L L L]

MIPWEST FUNDING, CORPORATION : : 4
1020 31ST STREET, SUITE 300 : THERESE MARK $
hd

*

>

DOWNERS GROVE' ILLINOIS 80515 ; MOTARY PUSBLIC, STATE OF ILi2nU's
* iy Commission Expires June 20, 2051 %
R AL I DA T I T YT LY YT
ILLINOIS~-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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B. 'i'HANSFEH OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Laet e
bt M L

AT

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABGVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

ISP, LA AL

TITTT

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any Interest
initis sold or transferred {or of a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its optian, require immediate payment in full of ail
sums secured by this Security Instrument., However, this option shall not be exercised by Lender if exercise is
prohiblted by federal law as of the date of this Securily Instrument,

it lander exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not lessthian 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by tus Security Instrument. [f Borrower falls to pay these sums prior to the expiration of this
period, Lender may !nvr.ke any remedles permitied by this Securily Instrument without further notice or demand
on Borrower.

2. WHEN BORROWER'S INITlal/ FIXED INTEREST BATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED iiv SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTI7Z)N-31 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND ThE
FROVISISONSLES \%BSIIFORM COVENANXT 17.0F THE SECURITY INSTRUMENT SHALL BE AMENDED TO
READ AS F :

Transfer of the Property or a Beneficial intercetin Borrower, 1 all or any part of the Propenty or any inferes!
in it is soid or transferred (or if a beneticlal interest 1 Sorrower is sofd or transferred and Borrower is not a natural
person) without Lender's prior written consant, Lendir may, at its option, require Immediate payment in full of aii
sums secured by this Security Instrument, However, th's option shall not be exercised by Lender it exercise is
prohibited by federal law as of the dale of this Security Instzuant, Lender also shall not exercise this option if: (a)
Borrower causes to be submitted 1o Lender informatlon requirer by Lender to evaluate the intended transferes as
if 2 new loan were belng made to the transferes; and (b) Lender 7énsonably determines that Lender’s security wil
not be impaired by the loan assumption and that the tisk of a breach of any covenant or agreement In this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge « reassnable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to slgn.an assumption agreement that is
acceptable to Lender and that obligates the ransferee to keep all the promises and agreements made in the Note

~and In this Security Instrument. Borrower will continue to be obligated under-the Note and this Security
Instrument unless Lender releases Borrower in writing.

It lender exercises the option to require Immediate payment in full, Lender snalt wive Borrower notice of
acceleration. The notice shall provide a perlod of not Jess than 30 days irom the date-ine naotica is delivered or
mallad within which Borrower must pay all sums secured by this Security instrument. IF Bor ower faiis to pay
these sums prior to the expiration of this perlod, Lender may invoke any remedies permiiiert by this Security
Instrument without further notice or demand on Borrawer,

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Ad]ustable Rate Rider.

(Seal) X QW \\-O\M-';Nt\(sfaat)

-Borrower ROBERT H. QUINF) -Borrower

!

/‘J

(Seal) XL"'T‘?:X’»‘"-A'-\ AR
Borrower KENDRAE. QUINN -Borrower

Page2of2 Form 3182 5/94
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th  day of April . 1998 and
Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
{the "Lender") of the same date and covering the Property described in the Security instrument and located at:

16910 ROBIN LANE,ORLAND PARK IL 60462
{Property Address]

The Property includes, but is not mited to, a parcel of land improved with a dwelling, together with other such
parcals and cenain common areas and facilities, as described In Declarations, Covenants and Restrictions

{the “Declaration™, The Property is a part of a planned unit development known as
MALLARD LANDIINGS

[Name of Planned Unit Development]
(the "PUD"). The Prouery also includes Borrower's Interest in the homeownars assoclation or equlivalent entity
owning ar managing nz .common areas and facllities of the PUD {the "Owners Association’) and the uses,
benefits and proceeds of Boiruver's interest.
PUD COVENANTS. [n acdlion to the covenants and agreements made In the Security Instrument, Borrower
and Lender further covenant aind agrae as follows:

A. PUD Obligations. Borrovisr £nall perform ali of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” ase the: (i) Declaration; {li) articles of incorporation, trust instrument or
any equivaiant document which creates the Qwners Association; and (flf} any by-laws or other rules or regulations
of the Qwners Assoclation, Borrower shall prorantly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Az Gclation maintains, with a generally accepted insurance
carrier, a “master’ or "blanket" policy insuring the Progerty which Is satisfactory to Lender and which provides
Insurance coverage In the amounts, for the pariods, and analnst the hazards Lender requires, including fire and

hazards included within the term "extended coverage,” then;
(i) Lender waives the provision in Uniform Covenari 2-{or the monthly payment to Lender of one-twelfth

of the yearly premium installments for hazard insurance on the Prgharty; and
(Ih Borrower's obligation under Uniform Covenant 5 maintain hazard insurance coverage on lhe
Prclzpeny is deemed satisfied to the extent that the required coverzge is provided by the Owners Assoclation
policy,
Borrower shall give Lender prompt notice of any lapse in required hazurd insurance coverage provided by

the masier or blankst pollcx). N,
In the event of a distrioution of hazard insurance proceeds In lleu of resioration or repair following a loss to

the Propenly, or to commen areas and facllities of the PUD, any proceeds payatie to Borrower are hereby
assigned and shall be pald to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess pald to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the

Owners Association maintains a public liability insurance policy acceptable In form, amovii.-and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paycle
to Borrower in connectlon with any condemnation or other taking of all or any part of the Property ortiie common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums sacured by the Security Instrument as
provided in Uniform Covenant 10. :

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law

in the casa of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

{i) any amendment to any provision of the “Constituent Documents” if the provision Is for the express
benefit of Lender;

(i) tarmination of professional management and assumption of sel-management of the Owners

Association; or .
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Assoclation unacceptable 1o Lender.
MULTISTATE PUD RIDER - SINGLE FAMILY - FNMA/FHLMC - UNIFORM INSTRUMENTRORM 3150 09/80
ISC/CPUDR**//0291/3150{09-80)-L.




PRIDBED ce e

UNOFFICIAL COPY

06/60 051 WHOA T{06-60)051€/ 1620/ / «x SORADLOS)
ININNLLSNI WHOAIND - DWTHA/VYWNL - AINYS STONIS - H3QIH and ILYLSLLINK

1MOL0g- Jamouiog-
(eos]— —\ " J NRK (jeas] C
lamoliog- YO NNIAG H 1380l 1amancg-

{fees) N e AW (jeag]
JOPIY (Nd A1 V) PBureInoo suojsiwoid pue swue) ai o) sealbe pue s1dedok 1emo.108 'MOT138 ONINDIS AS

ewAed Bujisanbs) Jamoliog 0} J8puUsT
oy} eapou uodn ‘jseeul Yum 'sjqeARd 8q jjeys pue &jel 8JoN a8yl 1E UBLWSSINGS|i JO B1ep Byl WOy Isas
feaq |feys sunowe esay) ‘JuslwAed 4o Situe) Jeylo 0) eeibe JepuaT pue JamoLog SSeUf uswnlsy| Alnges eyl
AqQ PeInaas 1amo1i0g JO 108 JeUC|IPPE 8W00sq |feus 4 ydeibesed sy tepun Japus AQ pesINGSIP SiUNowe Auy
wway} Aed Aeus JopusT uay) 'BNP USLM SIUBLISSASSE PUB SBNP ONd Aed 10U SE0P JBMOLDY J|  'SAIPaWIaY 4

690896L 'ONNVQ1




