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MORTGAGE 0980218811

THIS MORTGAGE {"Seciaty Instrument”) is given on APRIL 9TH, 1998 . The montgagor is
JAN RYCHTARCZYK AND STZFANIA RYCHTARCZYK, HUSBAND AND WIFE

("Borrower"). This Security Instrunze:itls given toMID AMERICA BANK, FSB.

-which is organized and existing under the laye'of  UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIFCLE, P. O. BOX 3142, NAPERVILLE, IL 60566-7142
{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND AND NO/109
Dollars (U.S, § 125,000.00 ).
This debt is evidenced by Borrower's note dated the same rale as this Security Instrument ("Note"}, which provides
for monthly payments, with the full debt, it not paid earlier, due uc! payable on MAY 1, 2028
This Security Instrument secures to Lender: (a) the repayment of ths debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; {b) the payiment.of all other sums, with interes!, advanced
under paragraph 7 to protect the security of this Security tnstrument; and (c) the performance of Borrawer's
covenants and agreements under this Security Instrument and the Nete. /¢ this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property focatedin . COGK County,

Hlinocis:
THE NORTH 28.12 FEET OF THE NORTH 1/2 OF LOT 3 IN BLOCK 11 1IN CHICAGO TITLE AND

TRUST COMPANY SUBDIVISION CF PART OF THE WEST 1/2 OF THE SOUTHWEST1/4 OF SECTION
15, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERiNIAM, IN COOK

COUNTY, ILLINOIS.

P.I.N.#: 19153230390000

which has the address of 6224 S KILPATRICK AVE CHICAGO
[Sireet] [City}

Winois 60629
[Zip Cade] ("Property Address"};
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceplable to Lender; (b) conlests
in good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistaclory to
Lender subordinating the lien to this Security Instrumeni. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard oy Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including f104ds or floading, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for ipz periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lander's approval which shall not by unreasonably withheld. |f Borrower fails to maintain
coverage described above, Lienzer may, at Lender's option, oblain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mongage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renowal notices. in the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender mey make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agre:.in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or renair is economically feasible and Lender's security is not
lessened. M the restoration or repair is not econoniicaly feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

any excess paid to Borrower, If Borrower abandons the Prapety, or does not answer within 30 days a nolice from
Lender that the insurance carrier has offered lo settle a clairi, *aen Lender may collect the insurance proceeds.
Lender may use the proceeds 10 repair or restore the Property or'lc pay sums secured by this Securily Instrument,
whether or not then due. The 30-day period will begin when the noiice is given,

Unless Lender and Borrower otherwise agree in wriling, any applicaticn.of proceeds to principal shall not extend
ot postpone the due date of the monthly payments referred to in paragraphs < and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's«inht to any insurance policies and
proceeds resuiting from damages o the Property prior to the acquisition shall pass:to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boriovie”'s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as 8cirower's principal
residence for al least one year after the date of occupancy, unless Lender otherwise agrees in writiay, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the fien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinslate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application piocess, gave materially false or inaccurate information or stalements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited to,

1041 1/95 page 3of 7
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Borrower's ohligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hiereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nole or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the
entity (known as the “Loan Servicer?) that coflects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable faw. The notice will state the name and address of the new Loan Servicer and address to which payments
shauld be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sterage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Prop<ny that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, o storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appruptiate to normal residential uses and to maintenance of the Property.

Borrower shall promrily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulaoy agency or private party involving the Property and any Hazardous Substance of
Environmental Law of whicb thé Borrower has actual knowledge. |f Borrower learns, or is notified by any
governmental or regulatory authorythat any removal or other remediation of any Hazardous Substance affecling the
Propenty is necessary, Botrower shall pramptly take all necessary remedial actions in accordance with Environmentat
Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and tho fallowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, vulatile solvents, materials containing asbestos or formaldehyde,
and radioactive malerials, As used in paragrapyi 70, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate tc hezith, safety or environmentai protection.

NON-UNIFCRM COVENANTS. Borrower and Lendei-furiner covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give noticé ‘o Borrower prlor to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise).” The natice shall specify: (a) the default; (b)
the action required to cure the default; (c) a dale, not less than 30 cays from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cuie the default on or before the date
specified in the notice may result in acceleration of the sums securcd by this Securlty instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shaii fuither inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure precoeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the cefauit Is not cured on or
before the date specified in the notice, Lender at Its option may require immediate paynednt in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judiciat proceeding. Lender shall be entitled to colfect all expenses Incurred in pursuing the remedles
provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees ara costs of title

evidence,

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this

Security Instrument,

1041 1/95 Page 6 of 7
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[Check applicable bax(es)]

Adjustable Rate Rider Condominium Rider "] 1-4 Family Rider
Graduated Payment Rider Planned Unit Develcpment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify)

BY SIGNING BFLOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in ary: rider(s) executed by Borrower and recorded with it.
Witnesses:

Sy ' /) /0 ecnz : ) __ (seal (Seal)
4 “.Borrower -Borrower
— Seal) Seal)
o 2H %,;/_ﬂ%{(_ ‘ (
STEFANIA #mmc& Borrowar -Borrower

. (Seal) _ (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, ; (ot County ss:
I, -t:/u b«/hc{(/'ﬂ“ v‘{«'( , a Notary Public in ahd fcr said county and state do hereby certify
that JAN RYCHTARCZYK AND STEFANIA RYCHTARCZYK, HUSBAND 7N WIFE

, personally known to me to be the jame person(s) whose name(s}

subscribed to the foregoing instrument, appeared before me this day in person, and acknew!'edged that T heY
signed and delivered the said instrument as  THEIR free and voluntary act, for he uses and purposes

therein set forth. A
Given under my hand and official seal, this Q " d_ . ’i /.7%/
My Commission Expires: /3 § g (’ MZ: ) é/ /écmﬂ//’k./—'

Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA o MID AMERICA BANK, FSB.

1823 CENTRE POINTCIRCLE . - ="~ ° 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 L P.0. BOX 3142

NAPERVILLE, IL 60566.7142 . - ' © ‘711 NAPERVILLE, IL 60566-7142
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(C) Caiculation of Changes
‘ Before each Change Date, the Note Holder will cafculate my new interest rate by addingTWO AND THREE
QUARTERS percentage paints 2.750 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe al the Change Date in full on the malurity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  8.750 % or less than
6.750 %. Thereafter, my interest rale wili never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve miorths. My interest rate will never be greater than 12,750 %, which is called the "Maximum
Rate", or less than . 6.750 %, which is called the “Minimum Rate".

(E) Effective Date of Chansss

My new interest rate will becoms ziective on each Change Date. | will pay the amount of my new manthly
payment beginning on the first monthlv-uayment date after the Change Date until the amount of my monthly

payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. Tne notice will inciude information required by law to be
given me and also the title and telephone number of a persor’who will answer any question | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST |y BORROWER
Uniform Covenant 17 of the Security {nstrument is amended {o read as folio!rs:

Transfer of the Property or a Beneficial interest In Borrower, [f all or anyypait.of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & patural
person) without Lender's prior written consent, Lender may, at its option, require immexiate payment in full of all
sums secured by this Security instrument, However, this option shall not be exercised by ender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this aption if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intenaed transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines thal Lender's sucurity will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reascnable fee as a condition to Lender's
consent to the ioan assumption. Lender may also require the transferee to sign an assumplion agreement that is
acceptable to Lender and that cbligates the transferee to keep all the promises and agreements made in the Note
and in this Security lnstrument. Borrower will continue to be obligated under the Note and this Security tnstrument

unless Lender releases Borrower in writing.

1016 Page ¢ of 3 10/D4
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[Space Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RAT': FIDER is made this 9TH dayof ApPRIL ,1998 ,andis

incorporated into and shall be-veemad to amend and supplement the Kiorigage, Deed of Trust or Security Deed (the
"Security Instrument®) of the same. datz given by the undersigned (the "Borrower®) to secure Borrower's Adjustable

Rate Note {the "Note") to
MID AMERICA BANK, FSB.

(the “Lender*) of inz 3ame date and covering the property described in the Security
Instrument and located at: 6224 S KILPATRICY% AVE, CHICAGO, ILLINOIS 60629
{Froper*, ddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FCP CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOLMT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T:4= BORROWER MUST PAY.

ADDITIONAL CCVENANTS. In addition to the covenants and egreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.750 %.
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of may 15T .
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

The Note provioes for changes in the interest

2501 , and on that day

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “index" is the weekly
average yield on United States Treasury securities adjusted to a constani naturity of 1 year, as made available by
the Federal Rleserve Board. The most recent Index figure avaifable as of the date 45 days before each Change Date

is called the "Current Index."
If the Index is no longer availablc, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

1016 Page 1 of 3 104
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)§ Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The nolice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1{ Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted hy this Security (nstrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
e /‘ . Al d A
: N Gty d?}l/ Z {Sual)
K RYCHTARCZYK 7 -Botrower

C

{Soal)
-Botrowoer

MULTISTATE ADJUSTABLE RIDER - ARM 5.2 - Single Family - Fanaie Mae Unilorm Insttumanl 1016 Page 3 of 3 10/94




