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This doculent was prepared by
DO HRASICH
1770 TRIBUTE.RQAD ...
SACRAMENTQ,  CA.. 25815,

Record amd Return o
The Money Store
Procument Recording
PO Box 13309
Sacramento, £ Y3896
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MORTGAGE
(With Future Advance Clanse)
. DATE AND PARTIES, e die of this Mongage (Security nstrument) is and the
parties, their addresses and ek identification numbers, if required, are as follows:
MORTGAGOR: CURTIS 1o, MITCHELL

5600 5. BISHOP, CHICAGO, iLLINOIS 60636
LENDER: E. M. DEVELOPMENT CO< ;- INC.
3944 W. TRVING PARK RD.

CHICAGO 1L, 60618

2. CONVEYANCE. For good and valuable consideration, the receipt ard sufficiency ol which is acknowledged, and 10
seeure the Secured Debt (defined below) and Mortgagor's performance nnder this Security Instrument, Mortgagor grants,
bargains. sells, conveys, mortgages and warrants 10 Lender the following deseaibed property:

LOT 1 IN BLOCK 3 IN SNOW AND DICKSON'S GARFIZLD BOULEVARD ADDITION TO
CHICAGC IN SECTION 17, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

20-17-110-026

The propenty is Yocated in ..o SOOKLL al
(County)

5600 5. BISHOP. ... L CHICAGO e . INinois

(Address) Cny) 1P Code)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights. ditches. and water stock and all existing and future improvements, structures, fistures, and replacements that may
now. of atany time in the future, be part of the real estate described above (all referred 1o as "Property™).

3. SECURED BEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and afl their extensions, renewals, modifications or substitutions. (When referencing the debis betow it s
suggested that yvou include ftems siuch as borrowers” names, note aownts, interest raies, matriny dates, etc.)

N1 a\‘.
RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS UATED:\ D \ —:]
INTEREST RATE OF: 12.5000%

opPs 5097
ILLINQIS - MORTGAGE INDT FOR FNMA, FHLMC, FHA OR VA USD) . ipage 1 of 6}
T 1904 Bankers Systems, i L St Cloud, MN 13 800-387-2341) Forn RE MTGIL 11:20.9% (}, d\ PR
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' the inspection. Any inspection of the Property shalt be entirely for Lesider's benefit and Morigagor will in no way rely on
o Lender's inspection,

C . AUTHORITY TO PERFORM. if Mortgagor fils to perform any duty or any of the covenanls contained in this Security
Instrumient, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
i dact to sign Morlgagor's name or pay any amount necessary for performance. Lender's right to perform for Morigagor
shall not create an obligation 1o perform, and Lender’s fatlure 1o perform will not preclude Lender Trom exercising any of
Lenider's other rights under the law or this Security Instrument. 11 any construction en the Praperty is discontinped or not
carried on in a reasonabfe manner, Lender may lake all steps necessary to proteel Lender’s sceurity aterest W the
Propenty, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS, Mornigagor irrevocably grants, bargains, sells, conveys and warrants (0
Lender as additional security all the right, title and interest in and (o any and atf existing or future leases, subleases, and
any other writlepoor verbal agreements for the use and occupancy of any pertion of the Property, including any extensions,
renewals, modificaions or substitutions of such agreements (all referred o as "leases™) and rents, issues wid profits (all
referred 1o as "Rents™, Mortgagor will prompily provide Lender with true and correct copies of all existing and future
Leases. Mortgagor tazy collect, receive, enjoy and use the Renes so long as Morigagor is not in defauht under the terms of
this Security Insteunent:

Mortgagor agrees thal Whis assignraent is immediately effective afier defanlt between the parties to this Secarity istrument
and effective as to third parties on the, recording of the Security lnstrument, and this assignment will remiin ¢lfective
daring any period of redemption by vhe Morigagor unlil the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession ol the property withow the necessity of commencing fegal action and that actuil possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
dircctly to Lemder. On receiving aotice of defiult, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Renwianrast for Lender and will not commingle the Rents with any other
funds. Any amounts coliected wili be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant ‘aw. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicabie law.

H. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees © comply with the
provisions of any lease if this Security Instrument is on & leasehold, 1fahe Property inchudes a unil in i condominjum or «
planned unit development, Morigagor will perform all of Mortgagor's-daties inder the covenants, by-laws, or regulations
of the condomtinium or planned upit development.

12, DEFAULT, Morlgagor will be in default if any party oblipated on the Secured Debi fils to make payment when due.
Mongagor will be in default if a breach occurs under the terms of 1his Security Instruie 7Cer any other documment exected
for the purpose of creating, securing or guarantying the Secured Debt. A good faith beligt By Lender that Lender a1 any
time is tnsecure with respect 10 any person or eitity obligated on the Sceured Debt or that the srospect of any payment or
the value of the Property ts impaired shall also constitte an event of default.

13. REMEDIES ON DEFAULT. fn some instances, foderal and state law will require Lender to provide Morigagor with
notice of the right 1 cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any. Leader may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
faw if Mortgager is in defaubt. Upon default, Lender shall bave the right, without declaring the whole indebiedness due
and payable, o foreciose against all or part of the Properiy. Tins Monigage shall continue as a lien on any part of the
Property not sold on [oreclosure.

At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytimne
therealter. fn addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any refated documens. All remedies are distinet, cumulative and not exclusive, and the Lender is
enbtled 1o all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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All insurancc policies and renewals shalf be aceeptable tw Leader and shall include a standard "mortgage clause™ and,
where applicable. "loss payee clause.” Mortgagor shall fmediately notily Lender of cancellation or wrmination of the
insurance.- Lender shall have the right 1o hald the poticies and renewals. 37 Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiuws and renewal notices. Upon loss, Morigagor shall give immediate notice 1o the
insurance carrier wid Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, atl insurance proceeds shall be applied 1o the restoration or repair of the Property or v
the Secured Debt, whether or nat then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the duc date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mongagor, I the Property is acquired by Lender, Mortgagor's right to any insurance policies and progeeds resuiting from
damage o the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acguisition,

18, ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to gty (o cender iinde For taxes amd insurance in escrow.

19. FINANCIAL REPORTS AMD ADDITIONAL DOCUMENTS, Morigagor will provide to Leader upon request, any
financial statement or informazion Lender may decm reasonably necessary. Morigagor agrees tw sign, deliver, and file any
addinional documents or certifizetons that Lender may consider necessary to perfect, cominue, and preserve Mortgagor's
ohligations under this Security Instrapzrand Lender's Tien status oxt the Property.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security [nstrument are joint and individuad ([ Mortgagor signs this Security Instument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Moergagor's interest in the Property 10 seeure payment of the Seeured Debt
and Mortgagor does not agree o be personaily liabld on tha Secured Debt. 11 this Security Instrument seeures a guaranty
heiween Lender and Mortgagor, Mortgagor agrees o wiive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any ani-deficiency or one-action laws. Morgagor agrees thit_Lender and any party 1o this Security Instrument may
extend, modily or make any change in the terms of this Security insinsqient or any evidence ol debt without Mortgigor's
consent. Such a change will not release Mortgagor from the terms or thie-Security Instrument. The duties ad benefits of
this Security inserument shall bind and benefit the successors and assigns of aotigagor and Lemder.

2

=

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sccurity Inatrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by thetaws of the jurisdiction where the
Praperty is located. This Sceurity Instrument is complete amd fully integrawed. This Sceurity tastrument may not be
amended or modifizd by oral agreement, Any section in this Sceurity Instrument, attachnicnts, srany agreement related 1o
the Secured Debt that conflicts with applicable law will not be effective, uness that law expressty/orimplicdly permits the
variasions hy written agreement, If any section of this Security Instrument cannot be enforced accoraing 1o s terms, that
section will be severed and will not affect the enforeeability of the remainder of this Security Instrunant) Whenever used.
the singular shall include the plural and the plural the singufar. The captions and headings of the sections of this Sceurily
Instrument are for convenience only and are not to be used to interpret or define the terms of this Securily Instrument.

Time is of the essence in ihis Security Instrument.

NOTICE. Unless otherwise required by faw, any notice shall be given by delivering it or by mailing it by first class mail
o the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing.
Notice lo one mortgagor will be decmed to be natice to all morigagors.

[\
I

.WAIVERS. Except o the extent prohibited by law, Morgagor waives all appraisement and homestead exemption nights

T
et

refating (o the Property.

0P 7164
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ACKNOWLEDGMENT

Staw of /£ LT AT

A
Counmy ol (_‘ o T

On A=,/ - ©7 . }cmrc m ﬁ"" Poiar /}’4‘”) , Notary Public, personaily
;lppcdl’u]! wodi, L i -// pcrwnall) known to me (or proved 1o me on the basis of
satisfactory evidence) to be the person{si whose name(s) is/are subscribed to the within instrument and
acknowledged 10 me that he/she/they exccuteld thesame in his/her/their authorized capacity(ics), and that by
his/her/their signatures) on the instrument the peeson(s), or the emity upon behalf of which the person(s) acted,
executed the instrument.

WITNESS my hand and ofticial seal.

i
7
/’
C,.-iféd_,/_\_y W / %\' _.-!-\fulary Public

“OFFICIAL SEAL"
BARRY M, COHEN
NOTARY PUBLIC, *ATE OF ILTINOIS
My Comnission Erpires 3/18/99
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My commission expir

DESCRIPTION OF ATTACHED DOCUMENT:

Tite or Type of Document:

Document Date: Number of Pages:

Signer(s) Other Than Named Above:
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