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LOAN NO. 15869 MORTGAG E

THIS MORTGAGE A" Security Instrument™) is given on - MARCIH 3, (948 - The mongagor
is  MANUEL SALGABRTAND BERTHA SALGADO, HUSBAND AN IR

|
o

whose wddress is 5123 W MELROSE STRERET

CHICAGO, 11 60641 {"Borrower”),
This Security Instewment is given o DIRECT MORTGAGE PARTNERS, INC,

A DELAWARE CORPORATION ,
which is organized and existing under the lawsal THE STATE OF DELAWARE , and whose
address is 580 VILLAGE BLCD, #120

WEST PALM BEACH, VL. 300 CLender™),
Borrower nwes Lender the principal sum of

ONE HUNDRED FORTY-NINE FHOUSAND FOUR BOMNBRED AND 00100
Dolkirs (LLS. § 149400,00 ). This debu is evidenged by Borrower's note dated the same date
this Seeurity lostrument ("Nete"), which provides for monthly sayments,  with the full debt, i not paid
cardier, due and payable on - APRIL 1, 2028 CThis Security lostrument seeures w
Lender: () the repayment of the debt evideneed by the Nuote, with interescoand all renewals, extensions and
madifications o the Note; (b) the payment of all other swms, with interest, Sedvameed ander paragraph 7 o
protect the seeurity of this Seeurity Instruments and () the performined er-Borrower's covenamts
agresments wnder this Security  fustrament and the Noteo For this purpose, Ciorrower does hereby
mortgage,  prant ad oconvey 1o the Laemder,  the following  deseribea prepenty located i

COON Caunty, Winois:

LOT A8 IN CEPER'S SUBDIVISTON OF THE SOUTINVEST QUARTER O THE

SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER (EXCEFT THE WEST 330655857

IN SECTION 21, TOWNSHIP 40 NOR'TH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX LILALI-2141 70100000
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which has the mtdress or - SI2VW MELROSE STREET CHICAGO
[HA (] Wity
(linois 60641 CProperty: Adidress™y;
i Cindn}

TOGETHER WUTH ath the fmprovements ow or herealter erecied on the propeny, and all eqsenients,
appurtenanves, and Gistares now or besestter u part of the property, AL replacements s wddiions shall aise
be covered by this Security nstrament, Al of the Toregoing is referred o in this Seeurity lstrument as the
"Property”,

BORROWER COVENANTS that Borrower is tawlully seized of the estate hereby conveyed and has the
right 1o mwortgage, grant and convey the Property and thae the Property is unencumbered, eseept for
enicutbrances of record,  Borrower warrants aid will defemd generally the tide 1w the Propeny against all
cliims andaenvinds, subjeet o any encumbranees ol record,

THIS SECURITY  INSTRUMENT combises unitonn covenants for national use and nen-unifornn
covenants wichdimitd varations by jurisdiction w coustitite & uniform seeurity instruiment covering real
property.,

UNIPORM CONENANTS, Borrawer and Lender covenam amd agree as follows:

Lo Payment of Sipziont and Interests Prepuyment and Late Chareges, Borrower shill prompy pay
when due the principal oLand interest on the debt evidenced by e Note and any prepayment and e charges
due under the Note,

2. Funds for Taxes andnsurunce. Subject o applicable Taw or o i written waiver by Lender,
Borrower shall pay o Lender owabe day monthly puyments are due under the Note, umil the Now is paid in
full, & sum ("Funds®) Tors (@) yeary taxes and assessments which way attain priority over this Seeurily
Instrurent as a lien on the Propertys ' (b) vearly teaschold payments or groumd rents on the Property, i any;
() yearly hazard ar property insuranee freisivms; (d) yearly Nood insurance premivms, i anys () yearly
mongage insuratice prenvinms, i anys and G 2ny sums payable by Borrower to Lender, i aceordanee with
the provisions ol paragraph 8, in liew of the pavisent ol morigige surance preminms, These items are called
“Lscrow Rems™. Lender miay, atuny time, colteet a-Dold Funds inan amont not to exeeed 1he masinum
ammount  fender tor g federally related mortgage e may require for Borrower's excrow account wider the
federal Real Estate Seitlement Procedures Act of 1974 Gas amended (ram time to tme, 12 U.8.C. § 2001 ¢
sed. ("RESPA"), unless another law that applies to (e Faeds sets o desser winonnt, 1 so, Lender may, o any
time, colleet and hold Funds in an amount not o exeeed (e luaser imount. Lender ny estinnse de aimoun
of Funds due on the basis of carrent datiand reasonable estingies ol expenditures ol tuture Eserow ltems or
otherwise in aecordanee with applicable liw,

The Funds shall e beld in an institttion whose deposits are msarer oy a federal agency, insteumentality,
or entity (including Lender, if Lender s such o institutiony or inany Fadera! Home Loan Bank.  Lender shall
apply the Funds 1o pay the Escrow flems. Leader way vot charge Borrogsi@ for holding and applying the
Finls, annually analyzing the escrow accoum, or verilying the Eserow Ttews, Gadess Lender pays Borrower
interest on the Funds and applicable Taw peemits Lender o make sueh o chiagies However, Lender may
require Borrower 1o pay aone-time charge for an indepeadent real estate ax reporting service used by Lender
i conhection with this loan, unless applicable faw provides otherwise,  Unless iy agresment is made o1
applicable law requires interest 10 be paid, Lender shall nol be required o pay Borrower any interest or
varnings on the Futds. Borrower and Lender may ageee in writing, however, that imerest sial? e paid on the
Fumds,  Lender shall give to Borrower, without charge, an anual accontting of the Funds, siewing credits
and debits to the Funds aud the purpose or which cach debit w the Funds was mide. The Fundy are pledped
as additional seeurity Tor atl sums seeured by this Security [nstrumwent,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable Taw, Lendger shall
aecount 16 Borrower for the exeess Funds in aceordanee with the requirements of applicable law, 11 e
amount of the Funds held by Leoder at any tme is wot sutficien to pay the Escrow ltems when due, Lender
may so notity Borrower in writing, wd, in such case Sortower shall pay to Lender the amount necessary to
make up the delicieney.  Borrower shall make up the defizieney in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in tull of all sums secitred by this Sceurity lastrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If under parageaph 21, Lender shall acquire or sell the Property,
Lender. prior o the acguisition or sale of the Froperty, shall apply any Fuids held by Lender at the time of
acquisition or sule as weredit against the smns seeured by this Sceurity Instewment,

Yo Applieation of Payments, Unless applicable Iw provides otherwise, all payments received by Lender
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unider puragraphs 1 and 2 shall be applied: fiest, 10 any epayment churges due under the Noter second, to
amounts payable wder parsgraplt 2 thied, to interest due; Tourth, o principal due; and Tast, o any e
chiairges due under the Nowe,

4. Charges; Livns, Borrower shall pay all tises, assesstients, eharges, fmes and impositions auributable
to the Property which may attin priority over this Seeurity Instrument, aml Jeasehold paymwnts or provd
rents, iCany. Hogrower shall pay these obligations in the manver provided m paragrapl 2, or it ol Jatid in
thitt manner, Borrower shadl pay thens on time direetly 1o the peson owed payiment. Botroswer shall prompily
[urnish 1o Lender atl notices af amounts o be paid sider tis paragraph. 11 Borrawer makes these payments
divectly, Borrower shall promply Tarnish fo Lemder receipts evideneing the payiments.

Barrower shall promptly disehirge any liew which has priovity over this Security Instrument unless
Borrower: () agrees i writing (o the puyment o the obligaton seeurwl by the lien in i nanner aceeptable
Lendler; () comtests in good falth the Tiew by, or detends agatnst enforcement af the lien in, legal provecdingy
which infac Lender’s opinion operate to prevent e enforeetnient of the licis or (¢) secures Trom e holder of
the Tien” wiwereement satisfuctory o Lender subuordinating the lien o this Security Iistrament. 11 Lender
determines anzcany part of the Fraperty is subject w0 a lien which may attwin priority over this Security
Mstrument, Levges muy give Borrower anotice ideatitving U lien. Borrower shal) salisty the Heo or rake
one o more o teesetions set forth above within 10 days of the giving of notice,

S, Hiward or Croperty Insuranee, Borrower shall keep the improvements now existing or hereatter
erected o the Property”insared wgainst foss by five, Bzards included within the teon “estended eoverage”
any other hazards, inelugipe Bouds or Qooding, for which Lender requires insarance. This insurance shadl be
maintined 0 the amourts amd-for the periods thin Lender requires, The isurance carrier providing the
insurinee shull be chosen by Borsaser subjeet to Lewder's approval which shall not be unreasonably withheld.
I Borrower [nils 1o misintin covernpe-described alove, Lender may, at Lemder's option, abiain coverige o
proteet Lenders rights in the Property in wceordiniee with paragraph 7,

Al insuranee policies and renewals ! be aceeptable o Lender amd shall iselade o standard mongage
cluuse, Lender shall bave the right w vaedihe policies wnd renewals, 10 Lender requires, Borrower shall
promptiy give o Lender all receipts of piudpecmivins wid renewal notices. [ the evens of loss, Borrower
shall give prompt netice to the insurunee cariee and Lender, Lender may make prool ol loss i not e
prongptly by Borrewer,

Undess Lender wnd Bogrower otherwise agree iwritiag, insarance proceeds siall be applied 1o restoration
or repair ol the Property danaged, i1 the restoration orwpair is economivally tleasible and Lender’s seeurity is
ot fessened. 11 the restoraion or repair is ot eeatomicatle feasible or Lender's securivy would be lessened,
the snswrance preceeds skl be applied e die s secured Dy Advs Seeurity Dstrument, whether o not then
due, with any excess paid to Borrower, T Borrower abandons b Propenty, or does not snswer within 30
hays s notice (ront Lender that the insurance casrier has offered s settle elaim, then Lender sy colleel the
insuranee proceeds, Lender iy use the proceeds e repair or restore Che | rperty ar o pay sums secured by
this Seeurity losteument, whether or not then due, “The 30-day period with Senin when the notice ts siven.

Unless Lender und Borrower otherwise agree in writing, any application ¢! procecds 1o prinvipal shall not
extend or posipone the due date of the monibly puyments referred to in pasigeabhs 1 and 2 or change the
bl ol the payments, 11 under parageaph 21 e Propenty is sequited by Lender, Horrower's right 1 any
imsurer policies amd proceeds resulting from damage o e Property prior w the scquisition shadl pass 1o
Lender to the extent of the sums secured by this Security Instimen mmediately prior o 2oe sequisition,

6. Oceupaney, Preservation, Multenunce and Protection of the Praperty, Bozzawer's Loan
Applleation; Lenseholds,  Borrower shall oceupy. establish, and use the Property s Boroviers principal
residetice within sisty days alter e execution of this Security Instrument and shadl continea aeeupy e
Property us Borrower's principal residence for st least one year after the date of ogeupaney, tolesLender
otherwise agrees i writing, which consent shall ot be unrensomably sithheld, or unless exIuing
cireumstinees exist which are beyond Borrower's control, Borrower shall not estroy, dmagte or impair the
Property, allow the Property 1o deteniorate, or commie waste on the Property, Horrower shall be in detaull it
any forteiture action or peoceeding, whether civil or eriminil, is begun that in Lemder’s good faitl Judgnent
couldd result i torfeiture of the Property or otherwise materially impair the lien creaed by this Seeuriny
lstrument or Lender's security interest, Borrower may cure sueh s default amd reinstare, as provided in
paragruph 18, by envsing the action or proceeding o be dismissed with a raling that, in Lender's good faith
determinution, prechudes forfeiture of the Burrower's interest in the Property or uther material impairment of
the lien crented by this Seeurity nsteument or Lender's seeurity interest, Borrowes shall also be in default it
Rorrower, during the loun upplieation process, gave materinlly [alse or ingiceugste information or statements 1o
Lender (or failed o provide Lender with any material information) in connection with the loin evideneed by
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the Note, lacluding, but not Hmited 1o, representions coneering Horrower's oceapaiiey ol the Property s a
principal residence. W this Seeurity Instrument is on a leasehold, Bovrower shall comply with il the
provisions of the Jease. 11 Borrower aequires fee title 1 the Property, the Jeasehold and e 1ee title shall not
merge unless Lender agrees o e merger in writing,

7. Protection of Lender’s Rights in the Propecty. 10 Borrower fails to perform the covenumts and
agreenents contained in this Seeurity Instrument, or fhere is o tegal proceeding that may signilicantly affect
Lender's rights in the Property (such as a proceeding in bankraptey, probate, Tor condemmation or forfeiture
or to enforee fuws or regulntions), (hen Lemder may do and pay for whatever is necessary to proees the value
of the Property and Lender's rights in the Property, Lender's actions may inclade payiog any sums seeured by
a ben which bins priority aver this Seeurity Insirument, appearing in court, paying ressonabie atorneys® [ves
and entering on the Property 10 make repairs, Although Lender may take action under this paragraph 7,
Leader dovs nol have 1o do so,

Any amnants disbursed by Lender wnder his paragraph 7 shall heeome additional debt of Borrower secured
by this Seewtiny lstrument, Unless Borrower aicd Lender agree W other terms of paynent, these smounts
shall bear interess from the date ol dishbursement o the Note rate and stall be payable, with interest, upon
notiee from Lendsess Borrower requeating payient,

8, Moevigngegusaranee, 11 Lender required mortgage insuenee as @ conditien of making the Toan seewred
by this Security lastrament, Borrower shall pay the premiwms required (o nrmintain e nortgage insurance in
effeet, If, for wuy reasoa, fae mortgage msiraee coverage reguired by Lender lapses or ceases to be in elfect,
Burrower shall pay the proiums required 1o obtain coverage substantially eguivalent to e mortgape
tasurance previously inocivet, s cost substantially equivident to the cost to Borrower of the mortgage
insurgies previously in efleet, o an shernae morgage surer approved by Lender. (17 substamtially
cquivalent mortgige insuraoee coverseasis pot availuble, Borrower shidl pay o Lender el month a sum
cqual o ope-twelih ol the yearly marigage insuranee prentium being paid by Borrower when the insuranee
coverage lapsed or ceased t be i eflect, 7Limder will aeeept, use and retain tese payments as o Joss reserve
i Hen ol mortgage insuranee,  Loss eeserve gayients oy e longer be reguired, at the oplion of Lender, if
morigage instranee coverage (i the amountaed Bor the period thin Lender requires) provided by an insurer
approved by Lemder again becomes available anl is ehained. Borrower siill pay the premiams required 1o
nainain moerignge insurinee ineffect, or o prodide G duss reserve, bl the reguirement for mortgage
isuraee ends i aceordance withany written agreemcaritween Bortower and Lender or applicable law,

9, Inspeetion. Lender or its agent may moke reaseneble entsies upon and spections ot the Property,
Lender shal) give Borrower notice st the tie of or prior weasuspection specilying reasonable canse for the
inspeetion,

10, Condenmation, The proceeds of any award or elaisy/or dimages, direet or consequential, in
conection with any condemation or other wking of any part i the Preoerty, ar far conveyanee in Hew of
cotdernmation, are hereby assigned ol shall be paid W Leader,

[ the event of i totul taktig of the Property, the proceeds shi] be zpelivd to the suims secured by this
Security Instrament, whether or not then due, with any exeess paid to Barsower, 1o the event of w partial
tukittg of the Peoperty in which the tair markes phue ol the Property imediaielyoefore the taking is equal to
or greater than the smount of the suins secured by this Seeurity lostrument invuediately betore the taking,
unless Borrower o Lemder otherwise agree in weiting, the sums secured by this Sccanity Instrament shall be
reduced by the pmonnt ol tie proceeds mudtiplied by the Tollowing fraction: () the tola? it of die sums
secdred immediately before the wking, divided by (0 te Sair masket vadue of the Propeny inpiediately before
the wking,  Any balunce shall be prid o Borrower, I die event of o parthad taktag of the Zrogeiy in which
the i market value of e Propeey immediately before the tking bs less than the ameant of ihe s secured
immediately before the @king, urdess Boreower and Lender otherwise agree in wrinng os anless ipplicable Taw
olherwise provides, the proceeds shiall be applied W the sutns seeured by this Seeurity lustrument hiether or
fol the strins are then due,

LE the Property is abasdoned by Boerower, or i, alter notice by Lewder o Borrower that the condenmor
ollers o make an awird or seide o claim for dimmges, Borrower fuils o tespomd 1o Lender within 30 days
altee the dute the notice is given, Lender is authorized o collect and apply the proceds, al its option, cither tv
restoration or repair of the Property or o the sums seeared by this Seeirhty Instruent, whedier or sot then
due.

Undess Letder und Bortower otherwise agree in writing, any application of proceeds (o principal shail not
extemd o pustpone the due dute of the nonthily payments reterred ke in paragraphs 1 oand 2 or change the
amount ul such phyiments,

1, Horrower Not Released: Foebeavance By Londer Noba Walver. Extension of the time Tor payment
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or moditication of amwrtization of te sums secured by this Security Instroment granted by Lender o any
sueeessor i interest of Burrower shatl not operate to release the liability of the original Borrower or
Borrawer's successors inointerest, Lender shall not be reguired 1o commence procecdings against any
stceessor i interest or refuse to extend tme Tor payiment or otherwise madily amortization of the suns
secured by this Security Instewment by rewson ol any demand ke by the original Borrawer or Borrower's
SUCLESSOTS [N interest, Any [orbenranee by Lender in esercising any vight or remedy shall not be o wiiver of
or preclude the exereise of any right or remedy.

12, Successors nnd Assigns Boundds Jolnt und Several Linbility; Co-signers. The covenants and
agreemertts of this Secarity Instrument shall hind and benefit tw successors and assigns of Lender and
Borrower, subject 1o the provisions al paragraph 17, Borrower's eavemants s agrecnwnts shall be joint and
severil, Any Borrower who co-signs this Security istrument but does not execute the Note: () is co-sighing
tivis Seeurity Instroment only to mortgage, prant and convey thit Borrower's interest in the Property under the
terns of i) Security instewment; () is not personally oblignted @ pay the sums seeured by this Security
Instrument; andd (¢) agrees thae Lender and any other Borrower may agree (o extend, madify, forbear or make
any accommiodaions with regard 1o the terms al this Seewrity Tastrament or the Note withont that Borrower’s
consent.

13, Loun Chavean I the loan secared by this Seeurity nstrvoent is subjeet 1o a0 law which sets
maximum toan charges, zad that law is Tinally interpreted sothat the interest or other loan charges collected or
(0 be collected in conneetiog with the Joan exceed the permitted limits, then: (0 any such loan charge shall be
reduced by the amount wewasary o reduee the chaege wote permitted Tanit ad (b any sums abready
collected from Borrower which-@seeeded permitted limis will be refunded o Borrower,  Lender may choose
W make this refund by reducizg e principal owed under the Note or by making o direct payment to
Borrower, 11 o relund reduees princizai the redaction will be treated as o partial prepaynent without any
prepayment churge under the Nole,

14, Notlees. Any notice 1o Borcower powided for in this Security Instrumient shall be given by delivering
itor by mailing @ by Tiest cluss mail unless zppiiceble bwy requires use of another method. The notice shall be
directed 1o the Property Address or any other-aaesss Borrower designales by notice to Lender. Any notice to
Lender shall be given by first class omil w0 Lendess address stated herein or any other address Lender
designates by notice to Boreower,  Any notice provided Lov in this Seeurity Tnstrament shat] he deemed to have
been given to Borrower or Lender when given as providaa o this paragraph,

15, Governing Lo Severability, This Security Buieanent shall by governed by tederal law und the Inw
ol the jurisdiction in whieh the Property is located, B ihesveat that any provision or clause of this Security
[nstrwment ov the Note contliets with applicable faw, sueh ol ’et shiall vot affect other pmvisinns ot this
Security tnstrument or the Note which can be given elfect withet/the confliciing provision, “To this emd (he
provisions ol this Security Insteument and the Note are declived wooe severable,

16, Borrower's Copy, Horrower shall be given one conformed opy of the Note snd ol this Seeurity
[nstrinment,

L7, Transfer ol the Property or o Benefivin! fnterest in Boreower, 10atcor any part of the Property or
any interest in it is sold or transtereed (o i @ beneficial interest in Borrewes s sold or tansferred and
Borrower i not 4 natural person) without Lender's prior weidlen consent, Lende? misy, at its aptiown, tequire
immediate paymment i [l ol all sums seeared by this Seeurity Instrunient. However, this option shal) not he
excreised by Lender if exercise is prohibited by federal Taw as of the date ot this Seeurity Jastiment.

I Lender exercises this option, Lender shall give Borrower notice of aceeterition, Theneae shall provide
a period of ot less than 30 days Trom the date the notice is delivered or mailed within whico horrower must
pay atl sums secured by this Seewrity Instrument. 1 Borrewer fails to pay these sims prior fo4k gspintion
of this periad, Lender may invoke any remedies permitted by this Svcurity Instroment without fasbics notice
ar demand on Borrower,

18, Borenwer's Right to Relostate, 3 Bovrower meets certain conditions, Borrower shall ave the right
1o have enforeement of this Seeurity Instrument discontinued at gy time prior 1o the carlier ol () 5 days (or
such ather period as applicable law may specily for reinstatement) betore sale of the Praperty gursusn t any
power of sale contained in this Security Instrument; or (b) eniry ol @ judgment enforcing this Security
Instrument, Those conditions are that Borrower: (1) pays Lender all sums which then waubd be doe under
this Seewrity nsteument aod the Note as 3 no seechantion had ocenreds (h) cures any default o any other
covVenmls ur sgreements: (©) pays all expenses ineurred in enforcing this Security Instrument, including, bt
not Himited to, reasonable attorneys' feess and () takes such setion as Lender may reasonably require to assure
that the fien of this Seeurity Instewment, Lender's viphts in the Property and Borrawer's ebligaion o pay dwe
suens secured by this Seeurity Insteument shall continue wichanged,  Upon reinstatement by Borrower, tus

ILLINDIS - Single Fomily « Fannle Mav/Froddio Mace Unifainy Insirumant
Farm 3014 9/90

Laser Forms incSanod) 44n hhb

UEE #PHMIATOY A 3000 Pago 6 of 7 [TV TP




UNOFFICIAL COPXanssea .,

Security Insteanenit and the abligations seeured heveby shall eimnin lly effective s 3 no aeeeleration b
acenrred, However, this right o reiistte shall nouapply in the case of aceeletation under paragraph 17,

19, Sule of Note; Change of Loan Servieer, The Note ar apartial interest it the Note qogether with this
Seeurity [nstrument) may be sald one or wore thues widhout prior notive o Borrower. A sale may result in a
change in the entity (Knewn as the "Loan Servicer™) that collects montly payments due under the Nate and
this Secwrity Instrament. There also may be one or more changes of the Loan Services anreluted to o sale of
the Note, 11 there s a ehiamge of the Lowy Serviver, Borrower will be given written notive of the change in
accordunee with paragraph b4 above and applicable Tiw, The notice will stage the nme and address of the
fiew Loan Servicer and the address o which payments should be made. The notice will alse contain any other
inforhtion reguires by applicable law,

20, Haawdous Substanees,  Borrower shall not cuuse or permit the presence, use, dispusal, storage, or
refease of pay Haardous Substanees o or i the Propenty, Borrower shall not do, nor allow anyune ¢lse 1o
do, anyitimg 2lieeting the Propenty that is in violatien of any Envionmental Law,  The preceding twa
sentenees shatl Awp apply to the presence, use, or sirage on the Property ol small guantities of Hazardous
Substances thatwegenerally recopnizued 1o be appropriste o normal residential uses and o msinenance of the
Property.

Borrower shall prosegtiecgive Lemder written notice of sy investigation, clinm, demand, lawswit or other
action by any governmuenial/ve reguliory agency or privide parly involving the Property and sy Hivzdons
Substanee or Environmental Laveal which Borrower bas actual knowledge. 1t Borrower beams, or is notilial
By any governmentd or regatorss authority, ta any remaval or other remediation of any #lzidous
Substanee alfecting the Fropeny is necessary, Borrower shall promply take all necessaey temedind sotions in
accordanee with Environmental L,

As used in this paragraph 20, "Hazardoss-Substanees” e those substances detined as toxie oF hazardous
substanees by Enviconmentad Law ad the 8y substinees: pasoline, kerosene, other fammable or 1oxie
petroleum products, oxic pesticides and - herbicides, voliile solvents, materials containing asbestos or
formaldehyde, ad radivactive neitetinls. As used I thas paragraph 20, "Environmentat Law™ means federa)
laws and Laws of e jurisdiction where the Property i located thin relate 1o health, satety or envirommental
proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender furdier cavenant and agree as tollows:

21 Aceclerntion; Remedies, Lender shodl give potice 16 Noerawer prior (o aceeleration following
Burrower's breach ol any covenunt or ngeeement ino this” Seevsidy lnsteument (but not prioe (o
ueceelerntion under paragraph 17 unless applicable lnse provides otherwised, Fhie notice shalk speeily: ()
the defnulty (h) the action requived to cure the defunlty (©) o dute, not Jess vhnn 30 days feom the date the
notiee is glven to Borvower, by which the defualt must be careds wind (o Paianiluee to cure the defanlt
on or before the dute speeificd in the notiee may result by neeeleration OF e sums seeyred by this
Security Instewment, Toreclosure by Judiclal proceeding wnd sale of the Propeity, The notice shall
further inform Borrower of the vight to reinstde wlter neeeterntion and the eint o assert in the
foreclosure proceeding the nonesistence af a defuult ar any other defense of Burroweets séeeleration wnd
Torvelosure,  1F the defuult B not cured on or before the dute specilivd in the notiee, Lenderat its option
muy require immedinte payment in full of all sums seenred by this Seeovity Instrument wihowt further
demund and muy foreclose this Security Tnstrunent by judiclad proceeding,  Lender shul) he ‘eiitled to
colleet all expenses earred T puesuing e remedies provided in this pueagreaph 21, including, but not
limited 1o, rensonabie nttorneys’ fees und costs of title evidence,

22, Release, Upon paytent ol all sums seenred by this Seeurity Instrument, Lender shall release this
Security [nstrument withoul charge to Berrower, Borvower shalt pay any recordution costs.

23, Waiver of Homestend,  Borrower waives okl right of homestead exemption in the Property,
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Riders 1o this Seeurity Instroment, 0 oone or more riders sue exeewted by Borrower amd regorded
together with this Security Instrament, the covenants and agreements of cach such rider shall be incorporated
it s shall ansesnd and supplement the covenams and agreements of this Secursty dnstrunwent as il the
vider(sy were i part of this Seeurity Instrument, [Cheek applicable bostesy)

Adjusteile Rue Rider =7 Condominium Rider [ Family Rider

Ciraciient Payment Ridee 7] Plaoned Unit Development Rider ™ Hiweekly Paynient Rider
.| Hulloon-ister (] Rate lmprovement Rider 1 Second Home Rider
() Other(s) [spaviiy)

BY SIONING BERON, Horrower aceepts sid agrees 1o the werms and covenants contained in ris Secarity
[nstrument and in any riddr(sr executed by Borrower siad recorded with it

Witnesses:
mu/, ¢

'
. ! J
B ’y\J ;/’L‘Lu“ N ;L‘_’”’ (5&‘.’1”

MANUEL SALGADO Hortavo

4 RPN -
= ';’/_" H 'V’¢ [Py, (Sﬂll)

|“ RI'IA SALGADD ’ Ihottins gt

(Seal)

IaiwiM

{Seal)

[T

{5 Budowy Tl Lo Lor Acknov dsdgma] oo

NTATE OF ILLINOIS, County ss:

“ \ ! I, 1 .
UV =l RS \ Hie \ L a Notary Publie in and 1or seai county and state,
do certity that M.'\NUI' LOSALGADO AND BERTHA SALGADRO, HUSBAND AND WIVE

personally known to me w be the same person(s) whose nanets) — ARE subseribad 1o the Toregoing
instrument, appeared betore e this day in person, and acknowbedged that PHEY  signed and(Gefivered
the said instrament as Free wned vobuntary act, for the uses and purposes therein set forth,

Given wder my hamd and ofticial seal, this STTE day of - MARCH, 1998

My Commission expires:
'1*‘{:{.‘{%%‘“‘(“% ! : l L ‘ - Hukaey Pulde:
"OFFICIAL SEAL" '
ROBYN HENRY
NOTgm’ PUBLIC, STATESOBiLUNzOIS Brokers Title Insurance Co,

ILLINOIS M ' : Unitarm Instrament 2215 York RO{ld Suite 418
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ADJUSTABLE RATE RIDER

{LIBOR 6 Mouth Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 30TH  day ol MARCH L1988 and
is incorporated into and shall be deemed w amend and suppletent the Mortgage, Deed of "Trast or Security Deed (1ne
"Security Instrument™) of the same date given by the undersigned (the *Borrower” ) o seeure Borrower's Adjustable Rate
Note (the "Note"y 1o DIRECT MORTGAGE PARTNERS, INC,,

A DELAWARE CORPORATION tihe "Lender™)
of the same dite nul covering the property deseribed in e Security Instrument and located at:

5123 W MELROSE STREET

CHICAGO, IL 60641

PHrogud y Addrossf

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE _AND THE MONTHLY PAYMENT, "THE NOTE LIMITS FHE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGIE AT ANY ONE TIME AND THE MANIMITM
RATE THE SORROWER MUST PAY.

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Seeurity Instrument,
Horrower and Lender lurther ¢ovenst and ageee as follows:

Ay INTEREST RATE AND MONTEHLY PAYMENT CHANGEN

The Note provides for an initial interest fate o 90500 %, The Note provides or changes i the inerest rawe
and the monthly payients, as tollows:

4o INTEREST RATE AND MONTHLY BAYMENY SHANGES
(A) Change Dates

The interest pare Twild pay may chinge on the first day of OCTOBER ,
1998, and on that dlay every 6TH month thersader, Bach date on which my imterest re conld

change is cadled o "Change D"

{8} Fhe Index
Huginning with the disst Change Date, my interest rate will e based onoan Isaess the “indes™
iterbank offered rates fur 6 menth ULS, dollar-desominated deposits i the London neoket-Dased on quotations of oajor
hanks, os published by the Federal Nationai Morggage Assoviation, The most eeent Ides2ipure available as of the date
435 duys before each Change Dae is eatled the "Cureent Indes,”

Iothe lmbex i no Jonger avadlable, the Note Holder will chouse o onew index thin s aacd=upon comparabile
iformution. The Note Holder will give me notice of this cheice,

() Calendntion of Chunges

Betore cach Change Date, the Note Holder will eatenlute my new interest rate by adding
8IX AND 55 / 100 percetape poinisr (- 6.350 %)
W the Current Dides, The Note Hobder will then round the result of this wddition w the nearest one-cighth of one
pereentnge point (L 128% ) Subject w the Timits stated ine Seetion 300 helow, this rounded smount will be my new
interest rate until the vest Chainge Date,

The Note Holder will then determine the amount of the momthly payment that would be sulficient 1o repay the unpaid
principal that 1 anyexpected owe ut the Chuage Duate i Sl on the Maturity Diate sl my new interest rite i substantindly
cquad paytments, The result of this calenlntion will be the tew siwunt of my tontily payeaent.

. v ., .
ol i, ........D.... Tt _:__4;"’ >

S 1 RO
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{1 Limits on Interest Rate Changes

The interest rige §am required o pay w the Tist Change Date will not be greater than 11,000 % or less
than  2.500 %, Thereatter, my interest raie Wit never be inereased or decrensed on any single Change Daie by
more than ONE AND ONE HALF  percontige pointisy 1. 500 ) fromthe rre of mterest T have been
paying tor the preceding 6 wonths, My dterest e with never be greaer than 16,500 4,

HINTEREST RATE WLLL NEVER BE LESS THAN 9,507

(1) Efteetive Date of Clinnges

My new interest rine with become effeetive on eaeh Change Date, 1 will pay the amotnt of my new monthly payasen
beginning on the Hest wonthly payment dite atter the Change Date ontil the amount of my momthly payment changes
again,

{(Iy Notiee of £ hanpes

The Note Holdar will deliver or mail o me s onotice of iy changes in oy interest rate and the smount of my nonthly
prayment before the effeezive date of any change, The potice widl inclade information required by Ly w be given me and
atso the title and wieptons samber of o persen who will answer any guestion | iy have regarding the notice,

TRANSFER OF TUE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifor Covenant 17 of the Seeurity fatrapent is amended @ sead as follows:

Transfer of the Peoperty or o Ben®lieinl Interest In Borrower, 10 all vr any pagt of the Property or any
interest in it is sold or translerred (or it 2 beaelicial interest in Borrower is sold or transtereed and Bossowey is
not o natwral person) without Lemder’s pricr veridten conseul, Lender may, at its option, require fmmesdime
puytient in tull of all swns seeared by Whis Seewi iy lastrument. Tlowever, this option shall not be exereised by
Lender if exercise is prohibited by tfederal faw as ofancedate of Gis Seeurity Instrument. Lender also shall not
exereise this option il (a) Borrower causes to be sublaitteddo Lender information required by Lender o evaluie
the intended transteree as i new Joan were being twde e tinsforees and (h) Lender reasemably determines
that Lender's seeurity will not be impaired by the foan assuagpion and thit the visk of a breach of any covenant
or agreensent i this Sceurity Instrument is ageeptable o Lender,

To the extent permitied by applicable Taw, Lender may charge sveasonable Tee as a condition w Lender's
consent to the Joan assimption. Lender may wlso require the tansteree o sign an assumption agreement that is
aceeplable to Lender and that obligates the rinsferee 10 keep all the prowises and agrevments made in the Note
aiul this Security Instrument, Boveower will continue w be obigated vader teHote and this Security Instrinent
mless Luemder releases Borrewer in writing.

If Lender exercises the option to require immediae payient in ll, Lender Shaltaive Borrower notice of
aceeleration, The netice shall provide # period of net less than 30 days from the dae the sotice is delivered or
mailed within which Borrower must pay all sums seeured by this Seewrity nstewment. 1 Burgower fails 1o pay
these sums prior to fhe expiration of this period, Lender nay invoke any remedies pernutied by ahis Security
[nsteurent without further notice or denmnd on Borrower,

BY SIGNING BELOW, Borrowee teeepts and warees 10 1he terms and covenants contained in this Adjustable Rate Rider.

’ o .
- ! ” .4"

\/ ‘)’! " /’ NPT e (St‘dn f, P e "(Slﬂlﬂ)
MEL SALGRDO rrsvm éERTHA SALGADO Bottowe

(Seab {Seal)

Bertoyen RIILEAT]
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