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WORDS USED OFTEN IN THIS DOCUMENT
(A) “Security  Instrunent.”  This Mortguge, which Iy dated . Haroh 27, 1998 will he nlled 1he
“Secucity Agrevinent.” % M.
(B Borrowerts).”  WORKTTA LRTCHER  UNMARRIED . .. .. = o
residing w3817 WEST ARTHINOTON, GHICAQO, IL. 80824~~~ [\ sowtitnes
will be called Bortower, wud sometinees simply 1 or "me.”
(€ “Lender.” DELTA FUNDING CORPORATION  will be called “Lender.”  Lended Ax i corporation  which existy
under the fuws of de STATE OF NEW YORK.  Lendet's uddress i 1000 WOODBURY + ROAD, WOODBURY,
NEW YORK 11797,
(D) “Nowe.” The Note signed by Borrower wnd dwed  March 27, 1998 will be called the "Note.
The Note shows that § owe Lemder (5 43,280,00 ) plu\ Tnterest. 1 dave promised o pay (his debt in
teenthly payments sl to pay the debt {n full by Aprll 1st, 2028
(B) “Propetty.” The property that is described below in the section titled "Description of the Property™  will be called
the Property, which is located in 000K COUNTY, ILLINOIS,
(Fy "Suts secured.” the wmounts described below in the section titled Boreawer's Tramster o Lender of Rights in the
Property sometimes will be calted the “sutns secured.”
BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
T mortguge, gramt and convey the Propeny described below to Lender, subject o the tenms of this Security  Instruiuent,
This Security Instrument  secures (o Lender those rights it sre stated i this Seeurity fosteutient, and adso those
rights that the law gives 10 lenders who hold morggages on rel property. 1 oam giving Leider these tights to prnw
Lender Prom possible losses that might result 1571 fuil w: 'b 1
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(A Pay all dwe amounts that | owe Lender as stated in the Note, with interest, and all renewals,  extensions  and
nuditications to the Note:

(B) Pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 of this Security Instrument o protect
the vilue of the Property and Lender’s rigles in the Property;

(C) Keep all of my other promises and agreements under this Security Instrument, and the Note,
DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described in (A) through (1) below, particularly:

(A) Commonly &ncwn as: 3817 WEST ARTHINGTON, CHICAGO, IL 60624
_ADDRESS 2.

el e e e = 04 e o i s e i e b i [,

(BY All buildings and” Giee improvenients  thut are located  on the Property  described  in subparageaph (A} ot this
sewtion;

(C) All rights in other property thar | hise as owner of the Property described in subparagraph (A) of this section,
These rights are knowti as "easements, vivabound appurtemnces sttached to the Property”

(D) All rents or toyalties fromt the Property duscribed in subpargeaph (A) of this sectio,

(E) All mineral, oil and gas rights ad protlis, water rights and stk that wre part of the Property  described  in
subparugraph (A} of this section;

(1) AN rights that | have in the fand which lies fn the stvees or roads in from of or next w, the Property  described in
subparagraph (A) of this section;

(Gy All lixtuees that are now or in the tuture will be on the Froponty described in subparagraphs  (A) amd (B) of this
section; along with but not Hinted to stoves, refrigernion, washers, deyas, distwashers, ovens, sir conditioning units;

(HY ALl of the rights and property  described  In subparagtaphs (B threast, (G) of this section that 1 aequire in the
future;

(1) AN replacemens of, ar additions o, the Pruperty deseribed in subparagraphs (B) throvg!t (H) of this section; s
() ALl of the amounts that | pay to Lender utider Paragruph 2 below.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that: (A | lawfubly own the Property: (B) | have the right to mortgage, prant and convey the Property o
Lenders al (C) there wre o outstanding claims or chirges uguinst the Property.

[ give o general warranty of tithe to Lender, This nieans thit 1 will be fully responsible for any losses

which Lemder sufters becuuse someone other than myself has some of the rights in the Property which | promise that |
huve, | promise that | will defend my ownership of the Propetty aguinst any ¢laims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT
This Security lustrument contains promises and agreements  thit are used in rel property  security agreements  all over

the country. 1t contalns non uniform promises and agreements  that vary g limited extent, in different parts of the
cotitey. My promises aind ageectients are stated 1n "plain languags. ™
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[ promise wnd | agree with Lender as fotlows:
{. BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, principal and interest dJue under the Note and any prepayment and late charges due
under the Note,

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower's Obligations

[ will pay to Leteier all amounts necessary to pay for taxes, assessments, leaschald  payments or ground  rests (G any),
and hazard insarsece on the properly amd mortgage  insurance  (iF any). | will pay those amounts to Lender  unfess
Lender tells me, 4o swriting, thie 1 do not have to do oso, or unbess the law requires otherwise, | will make  those
payients on the sutme Lyt my monhly paynents of principal and interest are due under the Note.

Each of my payments under iy @aragraph 3 will be the sum of the following:

(1) One twelfth of the estimmed Syearly taxes and assessments on the Property which under the law may be superior to
this Security Instrument, plus

(i) One twelfth of the estimated yearly eaycnold payments or ground rents on the Property, it any, plus

{i1i} One twelfth of the estimated yearly premizas for hazard insuranee covering the Propeety GEany): plus

(iv) One twettth of the estimated yearly prenitun for mortgage insurance (F any); plus

(v) One twelith of the estimated yearly premiut fiy Aood insurance (i uny).

In accordance  with applicable  law, Lender will cstimate  from time to tine my yeuely taxes, assessments,  keasehold
payments  or ground  rents e insurntice  premivius,. Lender will use existing assessiients  and bills and  reasonable
estimates  of future assessments und bills,  Lender may, /qn any tine, collect and hold items under Paragenphi 2 in an
aggregate amount no to exceed the maximum amount el may be reguired  for Borrower's sccount under the Rea
Estate Settlement Procedures  Act of 1974, 12 USC 2601 et “s). and implementing  regulaiions, 24 CFR Part 3500, as
they may be amended from time to time, ("RESPA®),  except ovw ¢ will pay 0 Lender an additionn] sum equal o one
sixth of the apgregate amount of yearly payments under this passgaaph 2 or a lesser amount if required by applicuble
tuw. This sum is known as the "reserve” or "cushion,” amd is permited by RESPA for unanticipated  disbursements  or
dishursements  before my payments are available in the account. These zisams that | pay to Lender for these items
under Paragraph 2 will be called the "Funds.” These Funds may be conivpled. with the funds of the Lender unless
the luw requires otierwise  Unbess an ogreement is made or applicable law rojaires interest to be poid, Lender shall
not be required 0 pay Borrower any interest or earnings on the Fuids. Lender ey require Borrower o pay a one
time charge tor wn independent real estate tax reporting service used by Lender i sannection with the oan, unless
applicable law provides otherwise,

B) Lender’s Obligations

Lender will use the Funds to pay the abuve listed items. Lemder will give to me, without chargcooan anneal accounting
of the Funds. That accoumting st show afl additions o and deductions  trom the Funds and the reason for each
dedustion.

C) Adjustments

I Lender's estimaes are oo bigh or if txes and insurance rates go down, the amounts thit T pay under this Puragraph
2 will be oo large. 1t this happens at 4 thue when | am Keeping alb of my promises and agreements  made in this
Security Instrument, | will have the right o have the excess umount cither prompily repiid o me as o direct refund or
credited 10 my futire monthly payments of funds. There will be excess amounts iF, at any time, the sum of (i) the
amount of fuids which Lender ix holding or keeping, plus (i) the amount of the momthly payments of furls which |
still must pay between that time and the due dates of these items is greater than the umount  necessary o pay the
above listed items when they are due. I the Funds exceed the wmounts permitted 10 be held by RESPA,  Lender
shail deal with excess futids as required by RESPA,
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L when payments of these btems are due, Lender has ot received ehought Funds to make those payments, | will pay
o Lender whatever wdditionn] wmount is necessary to pay the these ftemy in full, T nwst pay  that additiond  amount in
ot or more payments as Lender may requiee, wind permitted by RESPA

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the luw requires otherwise, Lemder will apply cach of my payments under the Note and uider Paragraphs 1 and
2 nbove in the tollowing order uiwl for the following purposes:

First, o pay any prepaynient charges due winder the Note;

Next. to pay lute chatges under the Note,

Next, to pay uny aezcunts due to Leader under Paragraph 2 above o other adviinees;
Next to pay interest due: amd

Last to pay principal gue:

4. BORROWERS'S OBLAGATION TO BAY CHARGES, ASSESSMENTS AND CLAIMS

Iowill puy all taxes, assessmers, ocharges, thes amd impositions aicributable  w the Property and st tny be superiot
to this Security Agreement, 1 Wit also make puynents due under any tease iF D am o temant on the Propeny and | will
pay grouid rents Gt any) due on e Property. | owill do this vither by making the payments to Lender that are
described in Paragraph 2 above or, 3502000 not required 0 make payments under Paragraph 2, by muking the payments
on time to time W the person owed thenr, (In this Security  listrument,  the word “person”  nieans  any  person,
organization,  governmental authority or oderopurty.) D ke direct payments, then promptly after muking any ot
those payments, [ will give Lebder o receipt whizh shows that | have done so. 1T make puymems 0 Lender under
Parugraph 2, 1 will give Lender all notices or hills thi/caeveive for the amounts due under this Paragraph 4,

Aty Cluim, denand  or charge that is made apgninst the Propenty  because e obligation has not been fultilled is known
as a “lien.” L owitl promptly  pay or satisty all liens sgiwast the Property  that may be superior 1o this Security
instrutment, However, this Security Instrument does not require me o setisty a superior tien if;

(A) | agree, in writing to pay the obligation which gave rise o0 the superior Hien, and Lewder  approves the way in
which | ugree to pay that obligation; or (B in good fuith, | argue or defend against the superior lien in a lawsuit so
that during the fawsuit the superior lien may vot be enforced al no part of the Property st be given up; or (C) |
secure trom the holder of that other dien an agreement  approved in writicg by Lender that the dien of this Security
tostrument s superior to the lien held by that person. iF Lender determines bac sy part of the Property is subject to
nosuperior lien, Lender may give Borrower u notice identitying the superior dion  Borrower  shall pay or satisfy the
superior lieh or ke one or more of the actions set forth above within 10 days from the giviag of notice,

8. BORROWER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE

U will obtain hazard insursnee o cover all buildings and other improvemests  that are now, - Or in the future, will be
located  on the Property.  The insurance must vover loss of damage caused by HAre hazards Cnermally  covered by
"extended  coverage”  hazard insursnce  policies, und other hazards, including foods or floading. for which leader or
st or federal government  requires coversge.  The insurunge must be in the amounts and for the periods of time
required by Lender or government agency. | may choose the insurance company, but my choice is subject o Lemder's
approval, Lender oy not refuse o approve my choice unless the refusal iy reasonable, 1 T do not mainwmin coverage
s described above, Lender may. at Lender's option, obtain covernge to prowect Lender's rights in necordance  with this
purugraph und paragraph 7. 1t the property is determined 1o be located inoa flood zone that requites Hood insurasee,
as designated by the Federal Emergency Mamagement  Agency or snother agency that bas the authority to make such
determination, [ understand that | will be required e obtain Hood insurunce coverage for the property.

All of the insuranee policies and renewals of thase policies must include what is known as a "Standard  Mortgagee”
ciause o protect Lender. The form of all policies and renewals mwst be weceprable @ Leader. Lender will have the
right o hold the policies and renewals, 1F Lender requires, | will promptly give Lender all receipts of paid premiuns
and renewal notices that | oreceive, I there i a loss or damage w0 the Propenty, 1 wili promptly notity the insurance
company und Lender. if 1 do not protptly prove to the insurance compuny that the toss or damage oceurred, then
Lender muy do so,

ILMTY
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The amount paid by the Insunnce company s called “proceeds.” | oauthorize  the Lender to settle any clalms und
collect the proveeds on my behalt wnd use them o reduce the wmount | owe o Lender under the Note and under this
Security Instrument (whether ar not repiies bave been made by me), or Lender muy release the proceeds o we for use
it the tepair of restoration of the dumaged Propetty.

IE L abandon the Property, or 4F E do not answer, within 30 duys, o notive from Lender stuting that the  insuree
company las offered 1o settle w cluim, Lendet ay coflect the proveeds. Lender may use the proveeds o repuir or
restore the property or to pity the sums secured. The 30 day period will begin when the notice is given.

It any proveeds wre used to replace the wmount of pringipal which | owe o Lender under e Note, that use will ot
delay the due date or change the amount of any of my monthly payments under the Note and uider Parugraphy | and
2 above. However.Letder and | mny ugree fn writing t those delnys or chatiges,

I Lender acquires” e Property under Parngraph 28 below, all of my rights I the insunue  policies will belong 1o
Lender. Also, alb ofsiverights tnoany progeeds which are paid because of dwmage that oveurred before the Property s
aequired by Lender of wedowilt belong to Lender. However, Lender's rights {n those proceeds will not be grester than
the sumis secured imtuedinteiy oz8are the Property [y acquired by Lender or sub,

In the event that Borrower fiif< to maintuin hazard insuranee ot lood insueanee ws outlined o this Paragraph 8, or has
the policy vimelled,  then and 0 Eae event, Lender muy obtain the necessary  fisurance, Horrower  will pay to
Lender o service fee no less than ity dotars (350,000 to cover the costs und sdministition  of sald insurowe, and will
be respotsible fur the payrent of these fees and sl preminms on said insurance,

Burrower authoriees any tax/insurnce  escrove refanls, insurative  proceeds or the Hke regurdless of how desigued,
which is/ure in any way related to the subject propenty, to be paid directly to Lender. Lender will credit all puyments
tr the brrrowee(s) gesattnt b the order of prioely, as speviied in paragraph 3 hereof,

6. BORROWER'S OBLIGATION TO MAINTAIN THE PLOPERTY AND TO FULFILL ANY LEASE OBLIGATIONS

| whll keep the Property (n good repuir. U will not destroy, divdage or substtially  chunge the Property,  and | will not
allow the Property to deteriorate, B 1 do ot own but am w et on the property, T will fuliill my obligations under
any leuse, 1 oalso agree that, F ) aequire the fee titde to the Praperty, iy lease Interest and the fee title will not merge
unless Lender ugrees to the merger in writing,

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: MURTGAGE INSURANCE

It (A 1o not keep ty promises and agreements nade in this Security  Inaruient, or (B) someone,  diwluding me,
begins a legal proceeding  thut may signifiuntly affect Lender's rights in the Pecperiy. tuch as a legnl proceeding in
punkruptey, in prohate, for condemmation o - enforce laws or regulations),  Lende” may do and pay for wliever s
pecessary (o protect the vadue of the Property and Lender's tights in the Property, “Conder's actions may  include
gppearing in court, paying reasonable  attorneys’ fees and entering on the Property o ke repadrs. Lender must give
me notice betore Lemder may tuke any of these actions. Although  Lender may take actlon @ider this Paragraph 7,
Lender does not have to do so.

Uowill puy o Lender any amount with Tterest, which Lender spends utder this Parngraph 7. 1 swill pay those amounts
W Lender when Lender sends me o notice requesting thit b do so. | owill also pay loterest on those smovtis ut the
Note rate. Dnterest on each amount will begin on the date that the amount i spent by Lender. However, Lender and |
tuy dgree in writing o terms of payment that are difterent from those b this paragraph. This Security Instrument  will
protect Letder in case 1 do not keep this promise to puy thuse amounts with interest,

It Lender required mortgage insurance ox a condition of making the toan that b promise to pay under te Note, | will
pay the premioms for that mortgage insurance, 1 will pay the premivms until the requirement  for mortgage  insurunce
ends aceonding o my writlen apreement with Lender ot aecording o law. Lender may require me to pay the premiums
in the mutmer described in Paragriph 2 above,

ILAHTY




UNOFFICIAL COPY

-
8. LENDER'S RIGHT TO INSPECT THE PROPERTY -—:. I';Il
Letder, and others authorized by Lender, iy enter on amd inspeet the Pmpc.rty. They must do so in s reasonable
nanner and at reasonable  times, Before or at the tme an inspection is made,  Lender must give me notice stting o
reasonable purpose for the inspection,

'-n' f“\- Lot {

9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A taking of property by any governmental authority by eminent domuain s known as “condemnation.” [ give o Lender
my rights (A) to proveeds of all awards or claims for damages resulting from condenuution  or other  governmental
taking of the property and (B) to proceeds trom o sale of the Property that is made o avoid condemuation, Al of
those proceeds will be paid to Lender.

If all of the Property is taken, the procecds will be used to reduce the sums seeured. I any of the proceeds remain
after the amount thit | owe o Lender s been paid in full, the remaining proceeds will be paid to me, Unless Lender
and | oagree otherwise inowriting, iF only @ part of the Property is taken, the amount thae | owe o Lender will be
reduved only byane amount of proceeds multiplied by the following fraction: (A) the wtal amount of the sums secured
immediately  before he taking divided by (B) the fair market value of the Property immedintely before the taking. The
renminkder of the procecay will be paid o me.

[E 1 abandon the Propert,oor 00 1 do onot answer, within 30 days, o notice from Lender stating that n governmentyl
authority has offered to meke 9 puyment or o settle w claim tor damages, Lender s the authority to collect e
proceeds,  Lender may then use/ M proceeds to repair or restore the Property or to reduce the sums secured, The 30
day period will begin when the notice bagiven,

If any proveeds are used to reduce <G amount of principal which | owe the Lender under the Note, that use will not
delny the due date or change the wount” ov any of my munthly payments under the Note and under Paragraphs 1 oand
2 ubove. However, Letder and T may agree tnavrising o those deluys or changes,

10. CONTINUATION OF BORROWER'S OBLC#CIONS AND OF LENDER'S RIGHTS

{A) Borrower's Obligntions

Lender miny allow o person who takes over my rights ang obliggtions to delay or o change the wmount of the monthly
puymients  of pringipal and Interest due under the Note Cor under this Secutity  Instrument.  Bven i Lender does this,
however, thut persan and 1 will both stitl be fulty obligatedCusder the Note and under this Security Instrument.  Lender
may aftow these delays or changes for o person who tikes over sy rights and obligations, even i Lender is requested
not to do so. Lender will not be required o bring o lawsuit agaias’ such o person for not fulflling the obligution of the
Nute of the Security lnstrument.

{B) Lender's Rights

Even if Lender does not exercise or enforce any right of Lender under ihis Securdty  Instrument  or under the law,
Lender will still have all of those rights and may exercise and enforce theim i the future.  Extension of time for
puyment or mkditication of amortization of the sums secured by this Security  natrument granted by Lender 0 uny
successor i thterest of Borrower  shall not operate o release  the fiability of the Grighmal Burtower  or Botrower's
successory in interest,  Any forbearanice by Lender inexercising any right or remedy sl not be a waiver ol or
preclude the exerise of any tght or remedy,  Gven i Letder ohtaing insunice, payS dares, of pays other clabing,
charges ot liens aguinst the Property, Lender will have the right under Paragraph 19 belowe ta demand  that 1 oke
immediate payment in full of the amount that T owe to Letder under the Note and this Security Instrumen;,

11, OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS

Aty persoh who tukes over my right or obligations under this Security [nstrament  will fave all of my rights and will be
obligated (o keep all of my promises and sgreemems  tude in this Security Instrument. . Similarly, any person who takes
over Lender's rights or obligations under this Security Instrument  wil) have all of Lender's rights and will be obligated
to keep all of Lender's agreements made in this Security Instrutient.

IF more than one person signs this Security  Tostrament  as Borrower,  ench of us is fully obligated to keep all of
Rorrower's proniises and obligations contaited in this Security Inxtrument. Lender nuy enforce Lender's rights under
this Security [nstrument against each of us bdividually or wguinse all of us together. This menns that any one of us may
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he required o pay all sums secured. However, iV one of us does not sign the  Note: (A thit person s signing this
Seourity  Iustrumwet only o give that person’s rights in the Property o0 Lender under the terms of this Security
Instrument, ack (B) that person is not personally obligated to pay the sums secured, and (C) that person ugrees that
Lender may agree  with the ather Borrowers  to delay entorcig any of Lemdee's rights or so andify of ke wny
accotmmodiations with regard to the terts of this Security Instrament o the Note without that person's consent,

12. LOAN CHARGES

[F the loan secuted by s Security Unstrument is subject woa faw which sets nuinom loan churges, and that Jaw is
finally interpreted  so that the interest of other Joan charges collected o o be collected in conngetion with the loun
exceed permitted  limits: (A) any such buan charge shall be reduced by the amount necessary o reduce the charge w©
the permitted  limi and (BY any sumis already coliected  from Borrower  which exceeded  permitbed  limits will e
refunded 10 Borrower.  Lender may choose o make this refund by reducing the principal owed under the Note or by
making 4 diceet payment to Borrower, B a retund reduces principul, the reduction will be treited  as @ partial
prepayment withourany prepayment charge under the Note.

13. LEGISLATION AZFECTING LENDER'S RIGUHTS

If a change in applicable T woukd make any provision of the Note or this Security Instrument  unenforceable,  Lender
may require imumediaty  payséns<in full of ull sums secured by this Security Instrument as that phrase is detined in
Paragraph 19 below. f Lendet seguires (nedinte payment in full under this Paragraph 13, Lender will take the steps
and may act as specified in Paragruph 12-0elow,

14, NOTICES REQUIRED UNDER THIS SeCURITY INSTRUMEN'T

Ay notice that must be given o me under Son-Security  Instroment wil) he given by delivering it or by mailing it by
tiest cluss mail unless applicable law requires use-a another method.  The notice will be addressed (0 me at the address
stated in the section above titled “Pescription of the Praserty.” A natice will be given o me at a different address it
give Lender a notice of my different uddress. Any mitice that must be given to Lender under this Security lnstrument
wili be piven by mailing it to Lender's address stated in (puragraph (C) of the section above titled "Words Used Often
In This Document.” A notice with be mailed o Lender at o differemt address i Lender pives me a nutice of the
different address. A notice required by this Security Instruniene s pgiven when it is mailed or when it is delivered
aevording to the requirements of this Paragraph |4 or of applicuble law:

15. LAW THAT GOVERNS THIS SECURITY INSTRUMENT
This Security Instrument is governed by Federud law and the laws ot the jurisdictos where the praperty is Jocated,

The borrower  hereby consents il agrees that the debt hereoy secured, o0 iy purt thereof, ny e orenewed  or
extended  beyond maturity as often as may be desired by agreement between the cixditor and any subsequent owner of
the property, and no such renewal or extension shall in any way aftect the borrower's “resnonsibility, whether s surety
ar otherwise.  The borrower and any other party assuming  linbility bereunder  herehy cousent and agree that if the
praperty  conveyed  hereby or o substaitial portion thereot is transterred o any  subsequedts owner, and the  creditor
exercises the right to dceelerate the debts secured herehy, the creditor may wvept any detiguent payments or other
cure of defuult giving rise to such aveelerstion  from the then owner of the property or any othes person and reinstate
the indebtedness in aceordanee  with the schedule of meturity as of the time of aecelerntion or upon such tew schedule
us may be agreed i repewal or extension are otherwise permitted and uo such reinstatement  shall in any way affect the
liubility of such prior purties, whether as surety or otherwise.

tF any teem of this Security instrument or of the Note conflicts with the Law, all other rerms of this Security Instrument
and of the Note will still remain in effect if they can be given effect without the contlicting werm. This means tht any
terms of this Security Instrument and of the Note which conflicts with the luw can be sepurated  from the remnining
tenny, und the remaining terms will still be enforged.

16, BORROWER'S COPY

I will be given one conformed copy of the Note and of this Security tostrument and hereby acknowledge  receip
thereot,

Lt ! _.!:\ .
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17, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Wl or any part of the Property or aninterest therein s seld or trunsferred by Borrower (or iF a beneficlal interest in
Borrower s sold ot transtereed atd Borrower ix oot a gatural person or persons but i a corporition,  parinership,  trust
or ater legal entity) without Lender's prive written consent,  excluding (A) the creation of 4 len or encumbrance
subarditite to this Security Insteument which does ot relate g transter of rghts of occupuncy 1o the: property; (B)
the crention of o purchase tongy security interest for bouschold applinnces; () u trunsfer by devise, descent or by
aperation of luw upan the denth of a joint tenant; of (D) the grant of any leasehold  Qerest of theee yeaes ur less
containing an option o purchase, Lender nmy, at Lender’s option, declare all the sumy secured by this Security
Instrunient to be Immedintely due and payable.

I Lender exercives such option to accelerste,  Lender shall mail Borrower  notice of accelerntion in uccordance  with
Paragraph 14 hereot. Lender may, without further wotive or demand on Borrower, invoke any remedies  petmitted by
thiy Security [nstrutiet.

Lender may consert to n sule or transler i (1) Borrower causes w0 be submitted 1o Lender intormation required by
Lender o evaduate” tie transteree us iF oosew loan were being made 0 the trosteree;  (2) Lender nnmnuhl) determines
that Lender's securitywal! not be impaired and that the risk of u breach of any covemant or agreement in this Secutity
Instrumient s aeceptadic 1) tmerest will be payshle on e sums secured by this Secutity  [ustrument st 4 eate
acveptuble  to Lenders (4 changss in the werms of the Note and this Security listrument required by Lender are minde,
including, tor example, periediciadjustment in the interest rate, o

ditferent final payment date 1o the-toan, and addition of unpaid interest o principal; and (5) (e transferee signs an
ussumption  agreement  that b aecepsie o Lender and that obligates the irnsferee to keep all the promises  and
agreements  made  in the Note nnd n sty Securdty  Instrument,  as modified iF required by Lender. To the extent
permitted by upplicable laws, Lender alvo wny charge o reasonable fee ax o condition o Letder's consent to uny sale
ar transter,

Borrowers  will continue to be obligated under the Note and this Security Instrument ubless Lender  releases  Borrower
tn writing.

18, BORROWER'S WARRANTIES REGARDING FORFEITURE

Borrower states that he will not ase, and will not permit any third party 10 use the Property or any portion thereol or
interest therein Tor any purpose that wauld cause the property 1o be suhicet o forteitare, Borrower  further states that
the Praperty has not been acquired  with the proceeds from amy trabsaction or activity that would thereby  cuuse the
property to be subject to forteiture,

19. LENDER'S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL

1 fail o keep any promises or agreements made in the Note or in this Security instrument,  including the promises (o
pay when due the wneunts | owe (0 Lender, 1 owill be in defauie, 11 this occurs, the Lender may requiee that | pay
immediately the entire amount then remaining unputd under the Note und under this Secasiy Instrument.  Lender may
do this without making any further demand  for payment. This requirement will be citlzad“lnmedine Payment tn
Full.® 1F T am it defuull for any reasom, you have the right to dennd payment of the emire_amount | owe you. If
Lender requires payment in full o in the event of a foreclosure action, | agree to pay reasonabie und permissible legal
fees, costs and disbursements, allowances and additiona! allowances as may be awarded by any judgment of forectosure
and sale added thereto, amd that such total amount shall be paid by me with interest, as specitied in paragraph 25, up
1o the day you actually receive such payment, evenafter foreclosure oceurs,

I any Jawsuit tor sale, Lender witl bave die right 1 () colleet all costs allowed by faws (i) have the Propenty sold as
one parcel; and (i) bave w Receiver appointed by the Court without first giving natice to me and without regard o the

value of the Property.

Upon aceeleration,  Borrower  shall have 1o right to reinstate. Al rights and remedies  provided in this Security
Instrument are distingt and cumulative 10 any other right or remedy under this Security Instrument or afforded by law
or euuuy. and may be exercised coneureemly, independently or sugeessively.
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20. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

HoLemder reguires  Imiediste Payatent i Full, or f 1 abandon the Property,  ten Lender, persons authorfzed by
Letder, or o recever appuainted by o court at Lender's request may: (A colleet the rental payiienits,  Hicluding overdue
Corentnd payments. divectly from e wenams (B) enter an owd ke possession of the Property: (C) manage the Propenty:
Cand (D) sign, cancel and chanige deases. IF Lender notifies the tenants, Lender his the rdght to collect rental paymetts
e Lender without having to ask whethwt | fuiled to keep any promises and agreements  under thils Securlly  Instrument.
If there is o jdgtment tor Lender inoa lawsuit for fotectosdre aid sale, 1wl puy to Lender rensomnble  rent from the
Codimie the judgment s entered  for ax o us | ooeoupy the Propetty. However, s does ot give me the right o oceupy

the Property.

All rental paytients coliected by Lender or by o recelver, other thin the rent pudd by me under this Pargraph 20, will
be used Hext ot pay the costs of colfecting rettial payments and/or managing the Property, 10 uny part of the remal
payments revmins wfter those costy have beyn pakd I tull, ihe remudning part wil) be used o reduce the anount thae |
owe 10 Lender upder the Note wind undee this Security Jastrument,  The costs of munaging the Property may include the
reeeiver's fees, temiotable  attorney's  fees, and the vost of ity necessary  bonds. Lender wnd  thie recelver will e
oblignted to secountopty for thase eental payments it they actually receive,

It 1 fwil to make any payrenis or keep promises under this Security fustrument or the Note, theu | shall pay matithly
I advanee o you or o ey recelver o e charge for the use of the Property that | oceupy. 151 do not pay this fair
ciarge, you or the recelver @y sue o colleet It or to remove me, or both, | owill not coilect more than one (1)
motth'x rebt it wdvatice Fronn any tenast-or oceupant without your writte cotsetit.,

21, LENDER’S OBLIGATION TO IMSCHARGE THIN SECURITY INSTRUMENT

When Lender has been padd all smounts (e under e Nuote and umler this Security  fnstrument the Lender  will
telease this Security Instramtent  atwd deliver awlerdlidente stating thiy Secutity Insttument s been padd i ful). Lemder
will then deliver « certitloate stating that this Security Tnstrutnent tis beett satisfled. | will pay all costs of recording the
Relense i the proper atticial reconds,

31, ADDITIONAL CHARGES

Dagree 1o puy all reasonable  charges tin connection with the servicing of thix foun, including but nor Jimited to obtaining
ux serrches and bills and in processing  fnsunuwe  foss puyteas. ownership transfers,  refeases,  vaserienty,  consehts,
extensiony,  moditications,  specla) sgrevments,  assighiments,  reductios—certtivates,  mser recovery and satististion of

nortguge.

I the event Herower dieots Lender to order any reports, appraisals,  seaesaes. examimtions and/or the ke, [ ugree
that the expense tor the same I8 0 be wdded o the balancy ot the existing montgage, i snne bs not paid within 30 duys
of written nottleation,

). HAZARDOUS SUBSTANCESN

Bureower shall not crente or sutfer woexist, or permit wny of Hy upents, employees, Contractors, oy, or invitees 1o
chete or suffer (o exist any Hen, secority interest charge of encumbriice  against the Property_or any portion thereod,
relating 1o uny physical or environmental  cotdition,  lcluding. byt not Himited o, any Hen hnposed pursuant 1o wetion
W07 of the Superfund Amendmemts  and Resuthorization  Act of 1986 (42 U.S.C. 96071)) or any ximilur federal, state,
or Tocal statute, regulation, rule, arder, or ordinanee,

Boreower stadl oot cause or permit uny other party (o ciuse or peemtlt the presence, use, disposud, storage ot relerse of

nny Huzardous  Substances  ui ar in the Property,  Bortewer sl not do, o allow anyonse else ta do, anything
affecting the Property that iy in violation of utty etvieotinental lnw.
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Borrower shall prompily give the Lender written notice of anty investigation, claim, demand, lawsuit or other action by

. any governmental  or repulatory  agency or private party ibvolving the Property  and any  Huzurdous  Substance  or

.

T T O TR,

envirotmental  faw, of which the Borrower has actual knowledge o should have actual knowledge,  IF Borrower  learns
or is notified By oany governmental or regulatory authority that any removal or remediation of any Hazardous  Substance
atfecting the Property is necessury,  Borrower  shall promptly  take  tecessary  remedial,  removal, and  other  actions

ecessary (o Clean up and remove all Hazardous  Substances, solid wastes, or contaminants  on, in, from, or aftecting the
Soproperty ot any portion  thereof, inaccordance  with covironmental  law, w0 the satisfaction of the lender and in
T oaeeordance  with all orders and directives of governnenta)  authorities  having jurisdiction over the Property and/or such
- substances or materials.  [F Borrower fuls to tke remedial action, and upon receipt of notice from any purty asserting
. the existence of any Hazardous Substanges affecting the property that it cue miay result in an order, suit, imposition of

a lien on the property, or other action, or it the lender in gowd fiith believes would jeopardize s security interest,  the
Lender at its option shall ke whatever action is necessary in accordanice with environmental law, o clean up, remove,
resalve or atherwise remedinte  the situation.  AlL reasonable  costs and expenses puid or incurred by Lender in the
exercise of such rights shull be secured by the livns securing this loan ad shall be payable by borrower upon demand
by Lender.

Borrower shall indeavaiy, exonerate, defend and hold harmless Lender, ity officers, directoes, sharcholders, agents, wnd
employees,  from and avaist any and all claims, demands,  obligations, pesalties, fines, suits, linbilities, settlements,
daniages, losses, costs, Wi expenses  (including but nat limited w0, attorney  and  consultamt fees and  expenses,
Tnvestigution  fees, laharstory exzenses, clenup costs, court costs, and other expenses  of litigation or arbiteation),  as
well us any such fees and  exranses imeurred inoenforcing this indemnity, and any  violaion  of any applicable
enviromuental baws in effect on orefore-the diate hereot or bereatter made eftective,

As used in this document,  “Hazirdous  Seiisianees”  are those substances  detibed s toxde or hazardous  substues by
Environnental  Law, wnd the following suastapers:  gasoline, kerosene,  other Qammable  or wxic petroleum products or
by products, toxiv pesticides, herbicides and tuspicides, volutile solvents, materials containing asbestos or formaldehyde,
and rndioactive materials,

As used in this document,  “Envieonmental  Law® mans® federal,  state, and local laws, stututes,  rules,  regulmtions,
Judicinl onders und decisions  that relate o bealth, spiety  or environmental  protection  and - msinenanee  in the
Jurisdiction where the property is lovited.

24, MISCELLANEOUS PROVISIONS

(A) In the event that the holder of this Security  listrunent  be=requirsd (o retwin legal counsel for the purpose of
commencing  toreclosure  proveedings hereunder, & reasomnble  sum shall be pdded to the sald indettedness,  as Tuir and
reasoiuble legal tees and deemed secured hereby fnaddition w expenses, costs, allosanees ms provided by Law,

{BY It this Security listrumient  tnvolves o condominium  unit, any failure 10 pay <ontiion charges when they become dug
shall be cotsidered w detault under the werins of this Security Instrument.

(€Y In the event that Borrower is permitted o cure o defiult of the Note und/or Mergoge pursuant 0 the United
States Bankruptey Code (Title 11 U.S.Cooor othier applicable luw, the parties hereto specifizally ugree that the wnount
pevessity (o cure the defuult shiall include the sum of all amounts past due under thie woms_of the Note  and/or
Muortyguge, including all principal, interest, wid Bue charges, and all amounts advinced by Lender (ouasusant o the terms
of the Note amd/or Mortgage, including all nttorneys tees und costs, plus interest on such sum cnleudated  at the sanual
interest required by the Note und/or Mongage from the date on which Borrower elects to cure  the defuult o the date
o which the detuutt iy cured, Nothing herein shall be construed  to allow Borrower the right to cure any defiult of the
Note widfor Mortgage exeept as specitically anthorized  under the United  Statex Bankruptey  Code (Title 11 US.C) or
other applicihle law.

(DY In the event that Lender shalb adviike  any money in order o oy Borrower’s josuranee,  taxes and/or hazand
insuranee  and/or wny other fudgments,  liens, violstions,  or  aetions under paragraph - 23, then Borrower - will pay
interest on the sums wdviwed at the rate speeitied in Borrower's Note.

(K In the event the premises sutfers damige or Borrower's statements  asd/or representations hive been found o be
false prioe to the dishbursement  of funds, Lender, in ity sole disereetion, may caneel this Note and Lender shall have oo
turther ubligations 1w the Borrower. Lender agrees that Lender will file o Swtisfuction o Mongage in the county  this
Security tnstrwment is tled with the Oftice of the County Clerk prior to cancellation by Lender,
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() I the event that any Jwak paid by Borrower to Lender s returned  unpaid then and o that event Lender may,

. Letder's aption, require hank or certitied funds tor cach payient made thereier.

() I the event the Borrawer(s)  herein cause or bring any actlon, procewding  or petition for e assignment,
Hyuidation  or rearrangemient  of their ot hdebtediness  under any federal, state or foval stagate, and in osuch event

- there is an improper impairment of the lign of this Secarity Instrument within the meaning of any Tide, Code or locad
Cstwtute  threreint relevant, there shull be wllowed, awarded  ad graited 0 the holder of this Security Instrunient by the

S T A

court or tribuned  haviag  jurisdiction  thereof,  rewsomble  legal fees incurred  to protect the lien of this Security
Instrument against such improper impairment, or in the event the holder of this Security Instramest iy required 10 bring
on ahy motion or proveeding to vieste any sty or compel rejection of any proposed  plan. Such award  of reasonuhle
counsel fees shall be bused upon the reasonuble  hourdy billing rute of an experivnced  real estate/bankruptey  pragtitioner
within the jurisdiction of the count or tribunal, asd withowt any refereoce  or regard  direet or indireet to the now
disused theoey of “economy ol administration.”

(Hy L additiond Lender shall be emitled o vharge ioterest on bl accrued  interest,  foreclosure  costs, altorney  tees
whether focurred ava tesult of the foreclosure or the bankrupiey  proveeding, or other pre petition arrearage  payahle
pursuant to or throvgh' any plan in the hankruptey proceeding. The fnerest rte shadl be the same rate charged under
the Note secured by this Hecarity [nstrument,

258, ACCELERATION; DEFALULT; REMEDIES

In the event of u defawde by botrawer, inany of ity covems and agreements  hereunder or i the evemt of o breach ot
any of Borrower's representations siw! warranties herein, Lender, at its opion, may require immediate  payment in full
of all sums secured by this Securivy Anstrument  without further demand  or notice o0 Borrower and ity invoke any
retiedy permitied by applicable taw. 17 e lemder reguires paynent in full, or in the event of a foreclosure action, |
Bpees (o pay reasonahle legal fees, principsloand intetest, costs ad disbursements,  allowanes snd additional  allowanees
as may be awarded by any judgment of forsctsure and sale added thereto.  After acceleration and unil o judgment
has heen entered, | suall pay this totd wmouni aith interest, up o the day you actually receive such payment at the
rate of 24%.  After u judgment has been rendered e interest mte will be the highest permitted by tw state of
linuis.

In awddition, Lender shall be emitled o collect all expenses’irenrred in pursuing the remedies provided in this parsgraph
25, including, bur noy linmited o, reasomable  aworney’s tees,” 2t costs of tithe evidence. Upon aceeleration,  Borrawer
shafl have no right to reinstate. AL rights and remedies provided in thix Security  Jostrument  are distinet and
cumilative o any other right or remedy under this Security Instrusent or affurded by law or equity, and ouy be
exervised concurrently, independemtly or successively,

26. RIDERS TO THIS SECURITY INSTRUMENT

If one or more riders are executed by Borrower and recorded together with this Security nstrument,  the promises wind
agreements of each are incorporated ws a part of this Security Insirument.

{Check apphicable box(es))

__ Adjustable Rute Rider ____Biweekly Paymem Rider _ Condominium Rides
o Gradumed Payment Rider . [-4 Family Rider o Planned Unit Develapatent-Rider
___ Rane improvement Rider o Second Home Rider —__V.A Rider

X Other__ legal .
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BY SIGNING BELOW, Borrowers accept and agree to the  promises amd agreements  contained n this Security
Instrutient and o any rideres) signed by ne and recorded with it

Witness: Borrowers:

eicta X Loy

COnRTTA LT

STATE OF ILLINOIS, £ Cace 0 ' Couny =

Onthis 47 dayof A4 pvih e ‘,(5 before me persomally cine
o L R Hn v 7( a’\ e ;up ?HGH v e cfapnwn o me o be the individual(s)
described herein and who executed the hu{gmng instrumett, atd e~ Auly ackknowledged o me
that34e _executed the sume,

1 x/'
i \({‘{ C C?..-L- o A--— me
/Z Notury Public O FICIAL SEALT

JANICE CARAHEHR
NOTARY PUBUC STATE OF ILLINGS §
MY COMMISSICH] EXPIRES 4/18/7001
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The nttached Mortgage covery real property principally improved by a one to (our Funily dwelling

3917 WEST ARTHINGTON, CHICAGD, !L 80624

DISTRICT

LOT 7 IN BLOCK 2 IN W.J. AND D, %, ANDERSON'S SUBDIVISION OF SUB BLOCK 1 (EXCEPT THE
WEST 100 PEET OF THE SOUTH 1/2 THEREQF' OF BLOCK 8 AND ALL OF SUB BLOCK 1 OF BLOCK 8 ALL IN
CIRCUIT COURT PARTITION, BEING A SUBDIVIS(ON OF THE WEST 1/2 OPFHE SOUTHWEST 1/4 OF SECTION

SECTION — BLOCK o LOT

- —
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LORETTA LETCHER

14, TOWNSHIP 30 NORTH, RANGE 13, EAST OF TM¢ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

PIN: 18-14-317-018

&

s

{-

e

-

o0




