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P Mortgage Securing Home Equity Line

This mortgage is made this 215t day of February, 1998 , by
RICHARD M NESWOLD AND KAREN L NE3WJLD , HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY,
whose address is 2150 BOUTERSE PARK RIDGEZ IL 60068

(the "Mortgagor”) who mortgages and warrants to Firet of America- ILLINOIS, N.A.
, an lllinois Bank of BANNOCKBURN , Itinois {the "Mortages"),
land and property in the CITY OF PARK RIDGE , COUL COUNTY
County, Winols, deacribed as:
SEE ATTACHED EXHIBIT "A"
CKA: 2150 BOUTERSE #109
PARK RIDGE, IL 60068
PARCEL 10: 09.27-200-053-1045

together with il building and fixtures on the property, whether hereafter placed or now on the property (tha
“Property”). This Mortgage secures parformance hereo! and payment of revolving line of credit Indebtedness as
evidenced by the Mome Equity Lina Agraement snd Disclosure between Mortgagor and Mortgegae of aven day
herewith and any later modificetion, amendment ot supplement to the agreemant, as permitted by ite tetms, in
the principal amount of Ten Thousand AND 007100 Doltars
’ gl0.000.00 {"Maximum Credit®), Including any and all tuture obligations and advances undar
that agreement which do not exceed the Maximum Credit, any modifications, extenslons or renewals of the
indebtedness under the Home Equity Line Agresmant and Disclosure and any amount advanced by Mortgagee
pursuant to this mortgage or the Home Equity Line Agreemant and Disclosure to protect the security of this |
mortgage or which Martgagee Is authorized to pay on Mortgagor's behs!! (the "Debt"), with interest thereon and Sl‘v
costs of collection, Including attorney's fees. Mortgagor stipulates and agrees with Mortgagee that as of the ,/
date of this mortgage, Mortgegee has made no writtan ot aral commitment to Mottgagor to make any future f)
loans or advances under this mortgage except aa provided in the Home Equity Lina Agreement and Disclosure. /) *
‘?l;/
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Mortgagor piomises and agrees:
1. That as of the date horeot thare exists no other mortyagos, encumbrances or liens on or against the

Property othar than as follows: 15T MORTGAGE - PRIMARY CONDO W/FIRST STAR FOR $110,000.00

2. To keap the Property insured against fire, windatorm, flood, and such other hazards as Mortgapoe may
tequire, in ab amount and manner with an insurer approved by Mortgagee and with the procesds made
payable in the policias to Mortgagae and to deliver all policies to Mortgages. Any insurance proceeds
received by Mortgagee may be retained by it and may at any tima or from tims to time be appliad by it on
the Deht and shall constitute paymant on the Debt only to the extent so appliad.

3. To pay all taxes, asseasmants and water rates levied on the Properly within the time prescribed by

applicable 1aw without incurring interest or penaltiss and upon request, to deliver the raceipts therelor to

Mortgagee and to remove promptly any liens on the Property except (A) liens given to Mortgagea and (B)

lians spacitically referrad to in Paragraph 1 of this Mortgage.

To keap tha Sroparty in good repair,

The Dabt sucured by this Mortgage shall become due and payable without notice, at the option of the

Mortgagee, 1t ana Mortgagor shall convay, assign or transfer the Proparty by deed, land contract or other

instrument of it-the title therato shall bacome vested in any other person or pearsons in any manner

whatsoever,

6. Tho term "default” ipears (Al any and all of the avents set forth in the firat paragraph under the gaption
“Default and Remedios” ‘n.the Mome Equity Lina Agraement and Disclosure, {B) fallure to perform any of
the Mortgagor's obligations v:nder this Mortgage and (C) failure to pay any of the Dabt when due under the
Home Equity Line Agreemeni-urs Disclasure or this Mortgage. The term "Martgagee” includes Mortgagee's
successors and assigns and the tzrm "Mortgagor” includes and binds the heirs, executors, administrators,
tegal representatives, successors. and assigns of the undersigned. The obligations and len of this
Mortgage, i signed by two or more ‘nzezans, shall ba those of all and any two or morae jointly and ot each
severally. All remedies specifiad herainard in the Home Equity Line Agreement and Disclosura ahall be
cumulative and in addition to any other remadies. provided by law.

7. To reimhurse the Mortgagee for the cost of any litle search and report made after any default and tor all
taxes and assessmants lavied on the Property and paid by Mortgages.

8. I a detault occurs, Mortgagee may, among other Jemedies, undaer the Home Equity Line Agresemaent and
Disclosure, after giving any required notice to and alawing for any corresponding action to cure by
Mortgagor, tarminate the lina of credit and require Mortgagur to pay the Debt in one payment or temporarily
prohibit additional advances undar the line of cradit. Moiigages-may toraclose this Mortgage in the mannar
provided by applicable law,

9. That it Mortgagor defaults in tha performence of any of the suligations imposad by this Mortpage,
Mortgagee may perform the same and ol sums paid by it therefor-stall-be due and payable by Mortgagor
from the time of their payment by Mortgagee with interest thareon at<ie rate specified in the Home Equity
Line Agraement and Disciosure and such sums shall be sacured by this Mot age.

10. All right ot homestead exemption in the Property is waived by Mortgagor.

11. That the Debt is subject tc interest at a variable rate as provided in tha Home Fouity Line Agreement and
Disclosure which, in part, provides as follows:

VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE will be celrv!sted and assussed
aach month at the then applicable monthly pariodic rate which Is based on an ANNUAL PERCENTAGE
RATE which will change upward or downward according to changes in the highest Wall Streat Journal
Prima Rate as published in The Wall Street Journal (the "Index Rate").

SJ\&

The Index Rate will be raviewad on the 26th day of each month {the "Revisw Date"), and if tha Index
Rate is diffarent trom what it was on the previous Review Dats, the ANNUAL PERCENTAGE RATE will
be changed elfective an the first day of the following month's billing cycle (as "Adjustment Date"}.
There is no limit on the amount by which the rate can change on any Adjustmant Date. |f the Review
Date is & day other than a day on which the Prime Rate is published, then the Prime Rate as published
immadiately befora the Reviaw Date shall apply. The ANNUAL PERCENTAGE RATE will be determined
by adding the margin to tho Index Rate, The ANNUAL PERCENTAGE RATE will nui exceed 18% for
accounts that originate in Michigan or Florida, and will not exceed 21% for accounts that originats in
llinois, Indiana or lowa. The ANNUAL PERCENTAGE RATE will not be less than 6€%. Tho new
ANNUAL PERCENTAGE RATE will apply to any existing account balance and to any new advances.
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The curtent monthly periodic rate, the currant ANNUAL PERCENTAGE RATE, and the margin are
shown at the hegihning ol this Agreement. The rate information will bo provided on or with ench
puriodic statomant. To obtain the monthly periodic rate shown on your statemant, divide the ANNUAL
PERCENTAGE RATE by 12,

An incrense in tha Index Rate will result in an incrense in the ANNUAL PERCENTAGE RATE. It may
also rosult in an incropse in your minimum monthly payment and/or an increase in the number of
payiments reqiired to pay the new belance.

The ANNUAL PERCENTAGE RATE dascribord in this Agreosment includes only interest and does not
inctudo other costs doscribod n thiv Agreement,

In Witness Whateo!, Mortgngor has signed this instrument the day and year first above writtan.
Signed and delivated in the presence of;

. 5
A G e , P B RV R LGN gy PNCXTCT
o ety Femsmss : RAREN T NESHOLD

STATE OF ILLINQIS i
) 8.5,
COUNTY QF cook )

Lowrley J pu STem ewjer , & Notary Fublic» and for soid County and State, do heraby
certity that RICHARD M NESHW AND KAREN L NESWOLD , HUSGAND AND WIFE

who g/@ parsonally known to me to ha the same person whose name(s)
IS/ ribod to tha foregoing instrumont, appesred befure me this day in person and
acknowledged that HE/SHE/@ signed, saaled and delivared the said instiumes: as HIS/HER/THEIR
fres and voluntary act, for the USes and purposes therein set forth, including the releass pnd waivar of the Right
of Homestead.

Given my hand and Notarinl Seal thi

szl day of ‘fg-tfhu.uby (AD. 199 &

DRAFTEDBYY o ov v i asiv ey v RETURN TO!
A 1'aria Morehpad
HOME EQUITY LOAN DEPARTMENT, ATTN:R-K01-45  ONE FIRST OF AMERICA PARKWAY
16333 TRENTON RD. MAILCODE K-.Al2-1F
SOUTHGATE, MI 48195 KALAMAZOO, MI 49009-8002
c/a Firat ot America Bank- , N.A, c/o First of Amarica Bank , N,A.
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“EXHIBIT A"

Unit #2160-1098 in the Gabery of Park Ridge Condominium, as delingated on a Survey of the
follawing Jescribed rea) estate: Lot 2 in Qaktun School Hanubdivision of various Lots. Parcels
o7 Vacutey Alleys in tha W 1/2 of the NE 1/4 of Section 27, Township 41 North, Rangs 17,
Bawt % the Third Principal Meridian, In Cook County, llingis, whieh Burvey iy attached as
Sxhibi )’ 10 the Declaration of Condominium flled as Documant LR 3282248 together with its
undivides peicentage intarest in the gommon eiemants, ail in Cook County, [linois.

CKA: 2150 6OGTERSE #109
PARK RIRCT IL GOOGE

PARCEL ID: 09-27-200-053-104%
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