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o " Mortgage Securing Home Equity fine
This mortgage is made thig 16th day of February, 1998 . by

LEE A DONALDSON III , MARRIED PC CHERI HUNTER
whose sgdross is 1250 W. FULLERTON CHICAGO IL 60614

{the "Mortgsgar”) who mortgages and warrants ta Virst of Amarica- ILLINOIS, N.A.
. an liinois Bank of BANNOCKBURN (lfinois {the "Mortagae"),
land and property in the CITY OF CHICAGO, , COUX
County, lilinois, described as:
SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION
CKA: 1250 W. FULLERTON #3F, CHICAGO, Il 60614
14-29-323-024.1020

together with all buliding and tixtures on the property, whether hereafter placed or now on the proporty ithe
"Property”). This Mortgage secures performance hereo! and peyment of ravolving line of credit indobtedness as
avidenced by the Homse Equity Line Agreemaent and Disclosura betwean Mortgagor and Mortgagee of aven day
horewith and any iater moditication, amendment or supptament to the sgreemaent, as permitted by its terma, |

tho principal amount of Thirty Five Thousand AND 00/100 Dollars
¢ $35,000.00 (*Maximum Cradit"), including any and a!! future oblipations and sdvances undel
that agreemant which do not exceed the Maximum Credit, any modifications, extansions or renswals of the
indebtednoss under the Home Equity Line Agraement and Disclosure and any amount sdvanced by Mortgagae
piirsuant to this mortgage or the Homa Equity Line Agraemont and Dlsclosure to protect the securlty of thi

mortgege or which Mortgogee is puthorized to pay on Mortgagor's hehalf {the “Daebt"}, with intarest thareon an
vosts ol collaction, Including ettorney’s lees. Mortgagor stipulates and agrees with Mortgagae that sx of th

date of this mortgage, Mortgagies hes made no written or oral commitmant to Mortgagor to make any futur

joans or advances under this mortgage except as provided in the Homa Equity Line Agreement and Disclosurs.
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Mortgogor promises and agrees:

1.

o e

10,
11.

That as ot the date hareot there exists no other imortgages, encumbrances or liens on or against the
Proporty other than as follows:

To kesp the Property insured ogainst fire, windstorm, fluood, and such othar hazards as Mortgages may
raguire, in an amount and manner with an insurar approved by Mortgages and with the proceeds made
payable in the policies to Mortgagee nnd to deliver all policius to Mortgagea. Any insurance proceads
received by Mortgagoa may be retained by it and may at any time or from tima to time ha applied by it on
the Debt and shall constitute pnymant on tha Dabt only to the extant so applied.

To pay ali taxes, assessments and water rates levied on the Proparty within the time prescribed by
applicable law without incurting interost or ponaities and upon requast, to delivar the recaipts tharelar to
Mortgagee and to remove promptly any liens on the Property excaept (A) liens given to Mortgages and {B)
liens spacitically referred to in Paragraph 1 of this Mortgage.

To kaep the Property in good rapair,

Tha Dobt secred by this Mortgage shall become due and payable without notice, at the option of the
Mortgagoe, if 'ne Mortgagor shall convey, assign or transfer the Property by deed, land contract or other
instrument or 11 thy title thereto shall become vested in any other person or persons in any manner
whatsosver.

The tarm "default” maare (A) any and all of tha events sat forth in the first paragraph under the caption
"Detsult and Remedies’ ‘n-tho Mome Equity Line Agreemaent and Disclasure, (B) failure to perform any of
the Mortgagor's obligations 1nder this Mortgage and (C) failure to pay any ot the Debt when dua under the
Home Equity Line Agreement ard Disclosure or this Mortgaga. The term “Mortgagee” includes Mortgagee's
successors and assigns and tha turm) "Mortgagor® includes and binds the heirs, exacutors, administrators,
legal rapresentatives, successors -ard, assigns of the undersigned. The obligations and lien of this
Martgage, if signed by two or more putsons. shall ba thosa of all and any two of more |ointly and of each
severally. AH rpmedies specitied harsin-a7d.in the Home Equity Line Agreement and Disclosure shall be
cumulative and in addition t0 any other remadies provided by law.

To reimburse the Mortgagee for the cost of wny title search and report made alter any default and for all
taxes and sssessmants lavied on the Property and puaid by Mortgages.

It a default occurs, Mortgages may, among other re:inadies, under the Home Equity Line Agresment ang
Disclosure, after giving any required notice to and pliowing for any corresponding action to cure by
Mortgagor. terminate the line of credit and require Mortgapor-to pay the Debt in one payment or tamporarily
prohibit additional advances under the line of credit. Mortgagea rhay {oraciose this Mortgage in the manner
provided by applicable law.

That it Martgagor detaults in the performance of any of the ctligations imposed by this Mortgage,
Mortgagee may perform the same and all sums paid by it therelor uheii be due and payable by Mortgagor
trom the time of thair paymant by Mortgagea with interast thereon at tae rate spacitied in the Homa Equity
Ling Agresment and Disclosure and such sums shall be secured by this Mur.gasa,

All right ot homestead exemption in the Proparty is waived by Mortgagor.

That the Debt is subject to interest at a variable rate as provided in the Home Fquliy Line Apreement and
Disclosure which, in part, provides as follows:

VARIABLE ANNUAL PERCENTAGE RATE., The FINANCE CHARGE will bo calcuitted and assessed
each month at the then applicable monthly periodic rate which is based on an ANNUAL PERCENTAGE
RATE which will change upward or downward according to changes in the highest Wall Street Journal
Prime Rate as publighed in The Wall Strest Journal ({the "Index Rate").

The Index Rate will be reviewad on the 26th day of each month (the "Raviaw Date"), and if the Index
Rata is ditferent from what it was on tha previous Review Date, the ANNUAL PERCENTAGE RATE will
be changed effoctive on the first day of the following month's billing cycle (as "Adjustment Date"}.
There is na limit on the amaunt by which the rate can change on any Adjustmant Date. If the Review
Date is a day othar than a day on which the Prime Rate is publishad, then the Prime Rata as published
immudiataly bofora the Review Dota shall apply. The ANNUAL PERCENTAGE RATE will be determined
by adding the margin to the Index Rate. The ANNUAL PERCENTAGE RATE will not excead 18% for
accounts that originate in Michigan ot Florida, and wiil not axceed 21% far accounts that originate in
Minois, Indiana or lown. Tha ANNUAL PERCENTAGE RATE will not ba lass than 8%. The new
ANNUAL PERCENTAGE RATE will apply to any existing account balance and to any new advances.
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Tho currant monthly petiodic rate, the curtent ANNUAL PERCENTAGE RATE, and the matgin are
shown at tha haepinning of thiz Agreemant. The rate information will ba provided on or with each
poriodic statamant, To obtain tha monthly pariodic rata shown on your statemant, divide the ANNUAL
PERCENTAGE RATE by t2.

An incrensy in the Indox Rata will rasult in an increase in tha ANNUAL PERCENTAGE RATE. It may
olgo rosult 1 an increase in your minimum menthly paymant and/or an increase in the number of
paymants toquired to pay the now balance.

Tho ANNUAL PERCENTAGE RATE describad in this Agreemunt includes only interast nnd doss not
include other ;osta desctibad in this Agreemant,

In Withess Wharoo!f, Mottgagor hos signed this instrument the day and yaar first abova written,
Signad and deliverad in the presonce of:

2N BEK ATTACHMED
LEE AﬁONK[mkl * - CHERI HUNTER WAIVING MOMESTEAD RLGHTS

STATE OF ILLINOQIS }
} 8.8,
COUNTY OF COOK }
- o }
h, -() hirle L“ STem "*{ ey . 8 Notary Publiz v and for said County and State, do heraby
cortify that LEE A DONALDSON IT
w.t}c(@/ARE personaily known to me to La the same parson whose namal(s)
ARE subscribed to the foregoing instrumant, appeared betora me this day in person and

acknowiedgad that SHE/THEY signed, soaled and dellverad the said instramaint-as HIS/HER/THEIR
free and voluntary nct for the uses and purposes thargin set forth, including tha release and waiver of the Right
ot Homestead.

Given my hand and Notaria! Seal this e 14(- day of / EALu A /L’;/ L A.D.18 7 &

sJé.’c;ﬁq, )//ltmﬁ Ayl A

Natary Public {:/

DRAFTED Rﬁgglﬂ‘ Tﬁnm: e
HOME EQUITY LOAN DEPARTMENT, ATTN:R-KO1-45  ONE FIRST OF AMERICA PARKWAY

16333 TRENTON RD, MAILCODE K-Al2-1F
SOUTHGATE, M] 48195 KALAMAZ0O, MI 48009.8002 _
c/o First of America Bank- , N.A. tlo First of America Bank , N.A,
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“EXHIBIT A"

Unit #3-F, in the Surrey Court Condominium, as delineated on the
Plat of Survey of the following describad parcel of real estate:
Lots 43, 44, 45 and 46 in the Thomas Goode's Subdivision of
part of § 1/2 Block 43 in Shetfigld's Addition to Chicago (lying E
of tha right of way of Chicago and Evanston Railraad Company) in
the SW 1/4 of Section 28, Township 40 North, Range 14 East of
the Tnitd Principal Meridian, in Cook County, lllinois, which Plat of
Survey is attached as Exhibit D to Declaration of Condominium
made by Furrey Court Vanture Partnership, an lllinois General
Partnershipand recorded in the Office of the Recorder of Deeds of
Cook County ‘iincis, as Documaent 257998181, together with its
undivided percentaga interest in the common elemants,

CKA: 1250 W. Fullerton #3%, Chicage, (1. 00614
14=29=323-024-1020
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. WAIVER OF RIGHT OF HOMESTEAD

The undersigned acknowiedges thet he/she is an individusi who may be entitied to an
sstate of homestead with regard to the hoereinafter described real estate and that for value
received, the sufficlency of which is hereby acknowledged, the undersigned hersby walves,
renounces and reisases any and all homestead exemptions which he/¢he may have under or
by virtue ol the laws of the State of lllincls, Including any such homestsad exemptions created
by Section 12.801 of the llinols Code of Civil Procedure to the real property hereinafter
described, o0 far as the same may epply to a oertain loan to

made or to be made by
, & corporation, in the
principal amount of § {Loan Number )

LEGAL OESCR!"TION OF REAL ESTATE:

Condo &t 1250 W. Fallerbin 3F
CHishbap FL, LoLIY

COMMON ADDRESS OF REAL ESTATE:

This walver of Right of Homestead ls hereby declared to be continuzus in character for
the duration of the aforsdescridecd loan and shall take effect and be conurued to become
operative contemporansously with the sxecution of the loan doouments o

for the loan deecribed above.

Dated this )4 a day of E{_@"&Aré\ 144%

Chond Moz

Loan ID: Page 1 of 2 Intiale: 4o . Wt
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STATE OF ILLINQIS
COUNTY OF (oD~

et e g

i, the undersigned, & notary pyblic in and for eald county snd state aforesaid, do hereby certily
that °3#ez_¢g_/)1- %M&

parsonally known to me to be the same person whose name is aubsoribed to the foregoing
instrument, appesred before me this day in parson and acknowledged that he eigned, eesled and
dollvmdmth'o n?\w instrument a8 his/her free and voluntary met, for the uses and purposes
thersin onth,

Given under my lund and notarisl seel this /4 duy of éﬁlfﬁ%
__,éczhi 7 ”V'L/
otary Public

Rl A e o e VY
COFFICIAL SEAL"

NO}JAEHU*.W - NOQCEK
AR'Y PLydis JE OF ILLINOI
MY COMM?+  +RgS s/mgss

o d Ccrrm'}' ¢ 00%/ of fhe 01':55}1»//
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