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MORTGAGE

THIS MORTGAGE ("Seenrity Instexment™) is given on APRTL 10T, 1998 - The morlgagor is
MICHAEL GOLDEN AND KARTN GOLDEM;~HUSBAND AND WIFE

("Borrower”). This Seeurity Insirument is given to
WMC MORTGAGE CORP,
which is organized and existing under the laws of - CALTFORN A , andd whose
address is — p,0, BOX 54089
LOS ANOELES, CA 90054 “lender™), Borrower owes Lender the principal sum of
THREE HUNDRED THIRPTY ELGHT THOUSAND FOUR HUNDRED-AND N0/100
Pothars (U5, & 338,400,000 )
This debt is evidenced by Borrower's note dited the simme dae as this Seedri Instoment ("Note®), which provides for
rnthly payments, witl e full debt, i nen paid carlier, due amd payable onMay w6, 2008 :
This Secusity Instrument secures fo Leatler: (a) the repayment of the debt evidenced by s Neate, witlt interest, and all renewnls,
extensions and modifications of the Note; () the payment of all other sums, with interess, “advineed under parageaph 7 to
protect the security of this Seeurity Instrument; and (¢ the performunce of Borrower's covenpars and greements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morgage, prant and cose 5o Lender the following
deseribed property located in COOK County, linnis:
LOT A0 IN BLOCK 6 [N HOLGTHIN, BEING A SUBDIVISION OF PRE whsT /2 O o)
THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 12, BAST OF
THE CTHIRD PRINCIPAL MERIDLAN, (N COOK COUNTY, TLLINOTS,

384
[ =3

12060

PIM 0 14-31-105-000

which has the address ol 2326 WES! LYNDALE STREE! , CHICAGY [Siee, Uiy,
Hinols 60647 2ap Code] U Property Address™h
ILLINOISSunsgglo Faindy: PNMAFHLMC UNIEDRM
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appuricnances,
fixtures now or hereatter a pat of the property, All replacements and additions shall #lso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instriment as the “Property,”

BORROWER COVENANTS thit Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrinees of record. Borrower warrints
and will defend generally the title 1o the Property against all elaims and demands, subject (o any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform covenants with limited
arintions by jurisdiction to constitute 3 uniform seeurity instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principat and Interests Prepayment and Late Charges, Borrower shall prompdy pay when due she
principal of and interest on the debt evidenced by the Note and any prepaymens amd hate charges due under the Note,

2, Funds for Tuxes and Insuranee, Subject to applicable law or (o s written waiver by Lender, Borrower shal) pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum ("Funds”) for: () yearly tixes
and assessments whizh may attain priority over this Sceurity Instrument as a lien on the Property; (b) yearly leasehold payments
or grournl rents ¢ ihe Property, i any; (¢) yearly hazard or propenty insurance premiums; (d) yearly Nood insurance premiums,
if any; () yearly manigage insurance premivms, if any; and (f) any sums payible by Borrower (o Lender, in accordance with
the provisions of paragsaplc8, in lew of the payment of mortgage insurance premiums, These items are called “Escrow hems.”
Lender may, at any timic,<piiect and hold Funds in an amount not 10 exeewd the maximum amount o lender for a federally
related morigage loan may regiive for Borrower's escrow account under the federal Real Estiate Setttement Procedures Act of
1974 as amended {rom lime to ticwe, 12 U.8.C. Section 2601 ¢r seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount, If so, Lender mayv, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Funds <due on the basis of current data and reasonable estimates of expenditures of future
Escrow lems or otherwise in accordance with-applicable linv,

The TFunds shall be held in an institution swhose deposits are insured by u federal agency, instrumentality, or entity
(including Lender, it Lender is such an instiwtion)ur.in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower forboiding and apptying the Funds, annoally analyzing the escrow account, or
verilying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender o make such
a charge. However, Lender may require Borrower to pay ¢ one time charge for an independent real estale 1ax reporting service
used by Lender in connection with this loan, unless applicsole law provides otherwise. Unless an agreemen is made or
applicable Taw requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds,
Borrower and Lender may agree in writing, however, thal interest <hall be paid on the Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits i debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security Tor a!tsums seeured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitied to be held by appiieable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the reguirements of applicable law. I theamnount of the Funds held by Leader at any
time is not salticient 1o pay the Escrow ltems when due, Lender may so notily Borrower i writing, and, in such case Borrower
shall pay Lo Lender the amount necessary o make up the deficiency. Borrower shall anike’up the deficiency in no more than
twelve manthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prempily refund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lendery»ie 1o the aequisition or sale
of the Property, shall apply any Funuds held by Lender at the time of acquisition or sale as o creditazanmst the sums secured by
this Security Instrument,

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lerde: under pasagraphs
I and 2 shall be applicd: lirst, o any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late chirges due under the Note,

4. Charges; Liens. Borrower shull pay all tases, assessments, charges, (fInes and impositions atribuable to the Propeny
whiclh may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragroph 2, or i not paid in thae manner, Borrower shail pay them on time direetly
to the person owed payment. Borrower shall promptly furnish 1o Lender ald notices of amounts 10 be paid under this paragraph,
(£ Borrower makes these payments direetly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily dischirge any lten which has priority over his Seeurity Instrument uniess Borrower: (i) agrees in
writing to the payment ol the obligation sccured by the lien in o manngr aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the len; or (¢) seeures from the holder ol the Hen an agreement sitisfactory 1o Lender subordinating the lien to
this Sceurity fustrument. [f Lender determines that any part of the Property is subject oo Hen which may aitain priority over
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this Security Tostrament, Lender iy give Borrower a notice identilyimg e Hess Borrower shal satisty e dien or take one or
mere of e activns set Torth above within 10 days of the giving of notice,

S, Uaznrd vr Property tnsurnnee, Borrower shall keep the improvements now esisting ar hereafier erected oy the
Property nsured against foss by Hre, hazards included within the term “extended coverage” aml any other hazards, incluwling
fouds or Bouding, Tor which Lender requires Insurance, This insurance shabl be mainwined in the amounts and for the periods
that Lender requires. The insurance earrier providing the insuranee shall be chosen by Borrower subject to Lender's approval
which shall ot be unreasonably withhield, (1 Borrower [ils to mndatain coverage deseribed above, Lender may, a Lender's
eption, obiin coverage to proteet Lemder's rights i the Property i aceordigce with paragraph 7,

All insuranee policies aml renewads shall be acceptable o Lender and shiall inchide s standand mongage clause, Lender
shall have the right w hold the policies and renewsls, I Lender requires, Borrower shiall promptly give o Lender ald receipis of
it premivis and renewal notices. b the event of loss, Borrower shall give prompl notice o the insueanee carrier and Lender,
Lender may make proot ol joss i not made promptly by Horrower,

Unless Lender asd Borrower otherwise agree inwriting, insurasee proceeds shall be applied to restoration or repair of the
Property diamaged, B the restorstion or repait is cconomviently Teasible and Lender's security is not lessened. 11 the restoration or
repair s not ecovomivally feasible or Leadur's security woukd be fessened, the insurines proceeds shall be applied to the sums
secured by this Seewrite. Instrument, whether or not then dug, wish sny excess paitt to Borrower, 11 Borrower dbandons the
Property, or does not anzar within 30 days o notiee from Lender tad the insuranee carrier bis offered o seitde a ¢iim, then
Lender may colleet thedassemnce proceeds, Lender may use the proceeds o repait or restore the Preperty oF o pay sums
secured by this Security Jnstames, whether or not then due. The 30-day period will begin when the notiee is piven,

Unless Lender and Borrowsr atherwise agree in writing, any application of proceeds o principal shall not extend or
postpene the due die of the mowiaiy pavments referred (o in paragraphts 1 and 2 or change the amount of the payments, I
under paragraph 21 the Property is meqoieed by Leader, Borrower's right 1o any insurance policies and praceeds resulting (ron
damage fo the Property prior to the acquission stall puss o Lender 1o the extent of the sums seeured by this Security Instrument
immediately prior to the acquisition,

6. Oceupuney, Preservation, Malntenance and Protection of the Property; Boveawer's Lown Appliention; Luscholds,
Borrower shall oceupy, establish, and use the Property L3 docrower's principal residence within sixty days after the exeeution of
this Security Instrumemt and sl continue to oceupy iz Property as Borrower's principal residence for at least one yeus after
the die of oceupaney, unluss Lender otherwise agrees in woiing, which consent shall not be unreasonably withheld, or uniess
extenuating eircumstances exist which are beyond Borrowe;' s eontral. Borrower shall not destroy, damage or impair the
Property, aHow the Properly Lo deteriorale, or commit wasie G the Property, Borrower shall be in default iF any forfeiture
action oy proceeding, whether civil or criminal, is begun that in Lender’s good faith jwdgment could result in forfeitare of the
Property or otherwise materinlly impair the lien created by this Seeurity Fstrument or Lender's security interest, Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing-tie action or preceeding to be diswvissed with @ mling
that, in Lender's good faith determination, preclades forfeiture of the Borrawer's interest in the Propevty ar other matering
impairment of the Hen created by this Security Instrament or Lender's security faterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ingecurate infareation or stitements to Lender (o failed
to provide Lender with any wmaterial information) in connection with the loan evidenced<oyike Nete, including, but tot limited
ta, representations concerning Borrower's oceupaney of the Property as o prineipal residency, (1 this Security Instrument is on a
leaschold, Borrower shall comply witlt all the provisions of the lewse. I Borrower acquires Jeetitie 1o the Property, the
leasehald and the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Righis In the Property. 1f Borrower [ails to perform the covenants mad-dsteenients contained in
this Seeurity Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in‘thie Property (such gg.a
procecding in bankrupiey, probaie, for condemnation or forfeiture or 1o enforce laws or regulaions), ten Lender may de
pay for whatever is necessaey to proteet the value of the Property and Lender’s rights in the Property. Lender’s actions ity
include paying any sums secured by @ lien which bhas priority over this Security Instrument, appearing in court, paymyg
reasonable atorneys' fees and enrering on the Praperty 10 make vepairs. Although Lender may ke action under this paragragh
7, Lender does ol kave to do so, &

Any amounts <lisbursed by Lender under this paragraph 7 shall become additionad debt of Borrower secured by i
Security Instrwment. Unless Borrower and Lender agree to other terms of payment, these amaounts shall bear intesest from e
date of disbursement ar the Nete rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgnge (nsurance, 1 Lender required mortgage insurance as a condition of making the loan securedd by this Seeurity
Instrument, Borrower shall pay the premiums required 10 maimain the morgage fnsurance in effect, If, Tor any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shill pay the preminms required to
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obtain caverage substantinhly equivalent to the mortgage insuvanee previously in effect, at a cost substantimly equivalent to the
cast o Borrower of the morgage insueance previously in effeet, fronn an alternae morgage insurer approved by Lender, Uf
substantially equivalent mortgage insurance coverage is nat available, Borrower shatl pay to Lender cach month o sum equad to
one-twetlih of the yearly morigage insutance presrivm being paid by Borrower when the insurance covernge fapsed or ceased 1o
be i effect. Lender will aceept, use andd retain these payments a5 a loss reserve g Lo of monigage nsuranee. Luss reserve
pay tents nuy no tenger be required, at the option ol Lewder, i mortgage insurtiee coverage (n e amount and for te period
that Lender requires) provided by wy inswrer approved by Lender again becontes available and is obtained, Borrower shall pay
the premivms requiced to maintain morgage isuranee i effeet, or woprovide n toss reserve, until the requirement {or mortgage
insurance emls in accordance with any weitten agreement between Borrower atd Lender or applicable law,

B, Inspeetion, Lender or its agent may make rensonable entries upoen and inspeetions of te Property. Lender shall give
Borrower notive at the time of or prior o an inspeetion specifying rensonable canse for the inspection,

b Condemnution. The proceeds of sy award or elabm Tor damiges, divect ue consequential, in conovetion with any
condemnation ar ather twking of any part ol the Property, or for conveyanee in Hew of condemnation, we bereby assigned and
shall be paidd to Lenrer,

In the evenvois wtad wking of the Froperty, the provecds shall he applied to the seins secuted by this Security Instrument,
whethet o qet thenaur with any exeess paid o Bortower, {n dwe event of a pantial taking of the Property in which the fair
mirket value of the Proveen inmedintely betore the taking is equal to or greater thage the g of the sums seeured by this
Security Instrument intedisaets before the uking, wnless Borrower wwd Lender otherwise ngree in writing, the sums seeured by
this Seeurity Insrament shd vevedoced by the amannt of the proceeds aullipied by the following fraction: (a) the 1ot
amaunt of thy sums secured inueadistely before the wking, divided by th the fuiv market vahie of the Property inmediately
betore the taking. Auy badance shait be paid w0 Borrower, I the evest of a partinl tking of the Property in which the fair
market value of the Property inunedintdiy aedore tie taking is ess than e amomnt of the sums seeured insedinely befare the
taking, unless Borrewer and Lemder otherwlse zaree in writing o unless applicable Taw otherwise provides, the proceeds shall
b apptival W the sums secured by this Seeurity Instiument whether o tat the soms aie then <due,

I the Praperty is abaacoted by Boerower, vr if, after notice by Lender to Boerawer it the vondemior offers to make an
awand of settle woelaim for damages, Borrower fals ¢ respod to Lender within JO days alier the date the notice is gives,
Lender is aushorized 10 collect and apply the proceeds, aviis option, either o restoration or repair of the Prapenty or 1o e sems
seeuredd by this Sectirity Instewment, whether or not then dues

Unless Lender and Borrower otherwise agree in weitisgoany applivation of procecds to principgal shabl not extend or
prstpone the due dite of e monthly poyments referved o in parsgeaphs band 2 or chnge the wmout of such payments,

L1 Borrower Not Relensed; Farbeprance By Lender Not a-@siver, Extension of the thne for payment or woditicition
al’ amortization v the sums seeuzed by this Seeurity steasent gramed oy pender 1o asy suveessor in interest wf Borrower shall
not operate o release the Hability of the veigind Borrower or Borrower's accessars in interest, Lender shall ot be required
comtmertee proceedings apninst any successor in interest or teluse o exiend e for piyment o otherwise madity smostization
of the sums seeured by this Seeurity (nstrunwet by rewson of any demind rade by the origisst Borrower or Borrower's
specessors i interest, Aay forbesrance by Lender in exercising any cight or vesedsskall pot be oo wiiver of oF preclude the
exercise ol any right or remedy,

12, Successors and Asstgns Howmly Jobnt o) Seversd Linhiity: Cosslgiees, The covenamts amnd agreements ot this
Seeurity Instrament stadl bind st benelit e suceessors and assigns of Lender ad Borrawer -sabjeet 1o the provisions of
paragraph 17, Burrower’s covenants and agreements shall be joim aml several. Any Boarrowey wiss co-signs s Security
Instrument but does not exeemte e Notes (1) 18 co-signing (his Security {nstrwment only to morgage; drant and convey Ukl
Borrawer's imerest in the Property under the terms of this Seeurity insirument: (hy s not personadly oldigaied to pay the swih
secured by this Security nstrument; wwl () werees that Lender and any ethier Borrower may agvee to extend adily, Torbear b
make any aceomaiodiions with regard w the terms o this Seeurity nstusment or the Note without that Borrower's consent,

L3 Lonn Chavges, 11 e domn seeured by this Secuity bstrument is subject te o Law which sets maximum Joan chnn_n:q'o
anet dhat T i tinally interpreted so that the interest or other loan charges coflected or 1w be valiected in connection with B
loan exceed the permined Himbis, then: (0) any sueh loan charge shidl de reduced by the amount necessary W reduce e chane
to the permitied Timit and (b) any sums already collecied from Borrower which exceeded permised limits with be refunded o
Borrower. Lewder may choose v make this refund by reducing the prineipal owed wzler e Note or by naking 8 diveat
paymemt (o Borrower, 3 o oefund reduces prineipal, the reduetion will be freated us o partial prepayment without any
prepayinent charge wiiler the Nole,

(4, Notiees, Any notice 10 Borrower provided for in s Security Instrament shall be given by delivering it or by matling
it by first class mail unless ppplivable taw sequires use of another method, The notice shall be divected 1o the Property Aduress
ar any other addeess Bareower desiprates by netce o Lender. Any notice 1o Lender shali De given by fErst eliws mad! o
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Lender's address stated herein or any other address Lender designates by notiee to Barrower, Any notice provided far in this
Security Instrument shall be deenwed to have been given w Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, ‘This Security Instrument shall be governed by federal faw and the Jaw of the
jurisdiction in which the Property is locawd, [n the event that any provision or clause ol this Seeurity Instrument or the Nole
conflicts with applicable law, such conltiet shall not atfeet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions ot this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and ol this Security Instrument,

17, Trunsfer of the Property or a Beneficlul Interest in Borrower, 11 all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transterred and Borrower is not i natiieal person) without
Lender's prior written consent, Lender may, at its option, require immuediate paymeat in full of all swins securedd by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federsl law as of the date
of this Security Instrument,

IF Lender exercises this option, Leader shall give Borrower notice ol aceeleration, The notice shall provide a period of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by (his
Seeurity Instrument, A astrrower fails 1o pay tese sums prior to the expiration of tis period, Lender may invoke any remedies
permitted by this Securiy insirument withowt further notiee or demand on Borrower,

18, Borrower's RIgos (o Relnstage, I Borrower meels certain conditions, Borrower shall have the right 10 have
enforeement ol this Security nstrement discominued at any tme prior to the earlier oft (1) 5 days (or such other period as
applicable law may speeify for Seinstaement) before sale of the Property pursuant o any power of sale contained in this
Seeurity Instrament; or (b) entry ol juagment enforcing this Seenrity Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be dueander this Security Instrument and the Nate as if no aceeleration had oecurred; (b)
cures any defuuli of any other covenanis or rgreements; {¢) pays all expenses incurred in enforcing this Security lnstroment,
including, but not Himited 1o, regsonnble anopeys® fees; and (d) takes such action as Lender may reasonably require (o assure
that the tien of this Security Instrument, LenderSormits in the Propeety and Borrower's obligation to pay the sums sceeured by
this Sceurity Instrument shall comtinue unchangeds Ypon reinstatement by Borrower, this Security Instrument and the
ubligations seeured hereby shalt remain fully effective i it no_aceelerition had oceurred, However, (his right to reinsiate shall
not apply in the case of accelertion under paragraph 17,

19, Sale of Note; Chuange of Loun Servicer, The Nore or a paretinl interest in the Note (logether with (bis Security
Instrument) way be sold one or more times without prier notice w/Beirower, A sale may resule in a change in the eatity (hnown
as e "Loan Servicer" that collects momthly payments due under the”Note and this Seeurity lostrument. There also may be oge
or wore changes of the Loun Servieer unrelied o o sale of the Note, dere is o change of the Loan Servicer, Borrower will be
given written notice af the change 0 wecordanee with paragraph 14 abaseind aptivable law. The notice will stite the nane and
address of the new Loan Servicer andd the addiess 1o which payments should be pade. The notice will also contain any other
information required by applicable L,

20, Huzardaus Substanees, Borrawer shall not eavise oy permit the presence, asey disposal, storage, or release of any
Hazardous Substances on or in e Property. Borsower shidl not do, nor allow anyvnelse 0 do, anything affecring the
Property that is in violaton of uny Environmental Law, The preceding twa sentenees shalinot spply 1o the presence, bse, o
storage on the Property ob sl quantities of lazardous Substances that age generaly recognizedto be approprime 1o pormal
restdenial uses and (o maintenance of the Propenty,

Hotrower shiadl prompuly give Lender writien notice of any investigation, clibm, denud, lnwssi or other action by g
povernmental or regilatory agency or private party involving the Property and any Hazardous Substaics o Bnviconmenial La@p
af which Borrower bas actun) knowiedge, 1 Borrower leams, or is notified by any governmental or regiatry sthority, thld
any cemwoval or other remediation of any Hazardous Substanee aTecting the Property is necessary, Borrower shall prowptly tiskdn)
all necessary remeddial actions in aeeordance with Envirenmental Law, Q0

As usedd in this pavagraph 20, "Hozardous Substimees® are those substances defined a8 toxic or hazardous substances th
Environmental Law and the following substances: gasoline, ketosene, other Oamnable or toxic petroleum produets, oxig
pesticides and herbigicles, volatile solvents, wterials containing ashestos or formaldehyde, amd raclioactive matertals, As used il
this parmgraph 20, “Environmental Law”™ means federal faws mwd faws of the jurtsdiction where the Propenty is Jocated tha
eeline to health, safety or enviromental protection,

NONUNIFORM COYENANTS, Borrower amd Lender (urther covenam und agree as follows:
20, Acceleration; Remedles. Lender shall give notlee to Boveower peloy to seeelerntion following Borvower's reach
of noy covenunt or wgreement i this Seeurity Instrument (but nat peloe to secelerntion wder parapraph 17 unless
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upplicuble lnw provides otherwise), The notice shudl specily: () the defaulty (0) the action reguired 10 core the defuuly,
(¢} a date, not Jess than 30 duys Prom the dnte the notiee §s given to Boreower, by which the defuult mst be eured; and
() that fadlure w cure the default on or before the dute specified in the totice may result in aceeferntion of (he sums
seeured by this Security Instrament, foreclosire by Judichil proceeding and sale of the Property, The notice shult Turther
Inform Berrower of the vight to reinstate alter seecleration und the right to assert in the foreclosure proceeding the
non-existence of w defunll or uny other defense of Borrawer to weceleration und Foreclosure, 11 the default s not cured on
or hefore the date specified fn the notice, Lewder, al its option, muy vequire lmmedinte payment in fall ol all sums
secured by this Sceurity Instrument sithout further demamdd and may foreclose this Seeurity Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in Uns puragraph
21, inchiding, but iot Hmited to, vensonuble sitorneys® fees and costs of title evidenee,

22, Relense, Upon payment of all sums seeurcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower, Borrawer shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to thisSaeurily Instrument, 10 one or more viders are executed by Borrower and recorded togetlier with this
Seeurity Instrument, the coreaams and agreenients of each such rider shabl be incorporated into and shall amend and supplement
the covenants and agreemenis-afahis Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)|

E_K] Adjustable Rate Rider [:' Condominitin Rider l___] 1-4 Family Rider
[ ::_.] Graduated Payment Rider |‘] Planned Unit Developmem Rider _....__,J Biweekly Payment Rider
Lr__] Balloon Rider ol Rate Improvement Rider [._] Seeond Home Rider

C1v.A. Rider [__Lother(s) |specity)

BY SIGNING BELOW, Borrower accepts and dgrees e o terms and covenants comained in this Securbly Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses:

y
L SN

N . {Seal
MICHALL GOLDREN -Horrower

] I/"‘. ’t/ﬁj / /
/ \MU( <| LA _d" L (Seal)
KARIN GOLDEN Burtower

(Seal) o . (Su:ll)w
Borrwer Jarrower m

] .3

STATE OF ILLINOIS, County ss: { Yol >
Lo ok i g k( , a Notary Public in and for said county and siate do hereby cenity (9

hat - paic et Cetden col B Gl ~}
b

, personally known 1o me 1o be the smne personds) whose natie(s)
subscribed 10 the foregoing instrument, appeared betore me this day in person, and acknowledged thin - -Jn"y e
signed and detivered the said instrument as A free and,volitary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ¢t h ay of \‘ ey J.(_‘(‘i(()*

My Commission Expires: LO/BL/COHIUIIXT NOISBRINDD AN S
BIONITTI 40 31VAS ‘DN AHVLON Furdty !’uy{ :

I B3ANYX3TY B SNING
MEIL3112 - D198 WIS WIDIH40 . 7
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Lol day of
APRLY \ 1990, and is incorporated into and shall be deemed
W amendapd supplement the Mortgage, Deed of Trust or Seeurity Deed (the "Security
Instrument"of the same date given by the undersigned (the "Borrower"} 1o seewre
Borrower's Atiustable Rate Note (the "Note™) to

WMC MORTGAGE COXP,,

(the "Lender™) of the sapecdate and covering the Property deseribed in the Security
[nstrument and loeated

S326 WEST IANDALE STRERT
CHLEAGQ, [L-efoat

o Addeess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCNTHLY PAYMENT, THE NOTE

LIMITS THE ANQUNT THE BORRCWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND “ME MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addition to the covenants and sgreements made in
the Security Instrument, Borrower and Lender further covenanturd agree as (ollows:

AVINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initind interest rate of 67500 %. The
Note provides for chunges v the interest rate and the monthly payments,‘as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singte Famify

fage Lot a
;1 172207 ine0m ELLCTRONIC LASER FORMS, INC. - (0001327.054%
“

T2.060286

MECDYT52 (34%) 10135684
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rite T will pay may change on the fiest duy of NOVEMBER .
1998 ,and o tmt day every sixth month therealier, Each date on which my
tderest 2ate conld change is called a "Change Date.”

(B) Tae-Index

Beginpiegavith the fiest Change Date, my interest raie will be based on an Index. The
"Index” i te-arerage of interbunk offered mtes for six-month ULS, doliar-denominated
deposits in the Lopdon market ("LIBOR™), «s published in "Uhe Wall Steeet Journal, The
mest recent Index Fignire availuble as of the first business day of the month immediagely
preceding the monthsn whsich the Change Dite oceurs is called the "Current Index, "

I the Todex is no longer avaifuble, the Notw Holder will choose a new Index that is
bused upon vomparnble informtion. The Note Holder will give me notice of this choiee.,

(€} Calewlation of Changes

Betore cach Change Dute, the Note Holder wil ealealae my new interest raie by
adkling S1x AND ONE BIGHT pereentage paint(s)
( 0. 2250 %) 1o the Cureeny dex, The Note Holder will then round the
resuht of this addition to the nearest one-cightli el one percentage point (0.125%). Subject to
the limits sted in Seetion $(1) befow, this roosed smount will be my new inlerest rate
witl the next Change Date,

The Note Holder will then deterneine the amount of e monthly payment that would be
sufficient to repay the unpaid principal that Tam expected (oave at the Change Dare ip full
on e Matrity Dite at my new interest rate in substodially eqgusd sayments. The result of
this cideutntion will be the rew aoutt of my monthly payment,

(1) Limits on Interest Rate Changes
‘The interest rte Tam reguived to pay at the first Change Date will wotas-greater than
10,1500 % or less than 9.7%00 %, ‘Fhercalter my interest
rate witl never be incrensed or decrensed onoany single Change Date by /mase than
ONE  PERCENT from the rite of inferest | have been paying for the Groceding
six months, My interest e will never be greater than 16.2500 % or
fess than 40500 %,

1060086

%:}]72207!11“011 Paye & ol A

MECDIIA2 (104) LY S50
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(i
iy
3
d (E) Effective Date of Changes

My new interest rate will become effective on each Change Date, T wilt pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date wntil the amount of my monthly payment changes again,

(5 Natice of Changes

The More Holder will deliver or mail to me a notice of any changes in my interest rate
and the amorar of my monthly payment before the effective dale of any change, The notice
will include mformation required by Taw to be given me and also the title and telephone
mumber of a perzonavho will answer any question T may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Sezurity Tnstrument is amended to read as follows:

Transfer of the Property or 5. Benefictal Interest in Borrower, If all or any part of
the Property or any interest in i s 4old or transferred (or if a beneficial interest in
Borrower is sold or translerred and Bavrower is not o natural person) without Lender's prior
written consent, Lender may, atits optica, tequire immediate payment in full of all sums
secired by this Security Instrument, However; this option shall not be exercised by Lender
it exercise is prohibited by federal taw as of e dite of this Securily Instrument. Lender
also shall not exercise this option ifs (1) Boyrawer causes 1o be submitted o Lender
mformation required by Lender o evaluate the inteaded transferee as if a new loan were
being made o the transferee; and () Lender reasoosily determines that Lender's seeurity
will not be impaired by the loan assumplion and that the Gisk'of a breach of any covenant or
agreement in this Security Instrument is aceeptable to Lendier,

To the extent permitied by applicable taw, Lender may chirgesa reasonable fee as a
condition 10 Lender's consent 1o the loan assumption, Lender, may alse vequire the
transferee 1o sign an assumption agreement that is aceeptable to Lender-wul that obligates
the teansteree o keep ali the promises and agreements mie in the Note'and i this Seeurity
[nstrument, Borrower will continue o be obligaed under the Note and is Seeurhy
instrument unfess Lender releases Borrower in writing,

86

I Lender exercises the aption to reguire immedinie payment in full, Lender shall give
- Borrower notice of aceeleration, The notice shall provide o period of not less than 30 days (A

from the date the notice is delivered or mailed within which Boreower must pay sl sums a
&

‘-1 112207 waom Page 4 obd 816U \1
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seeured by this Security [nstrument. (€ Borvower fails w0 pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security
[nstrument without further natice or demand on Borrower.

BY_ SIGNING BELOW, Burrower accepis and agrees to the terms and coveninlts

comaiaedn this Adjustable Rate Rider,
J

- /___,_,‘.-—-.m--m...«,u...,. - ’_"',' ‘. . . ,“:/ /‘_, » -
/ \w:.-, - (Seal) LA DL GabLeli G (Seal)

ﬁ(fllf\ EL GOLDEN R—— horrewer RARIN (‘n()].l)lih"f Barrawer

Erren (Seal) (Seal)

Horewer ‘Horrower

o (Senl ) (Seal)

Uprrawe) Horrower

—(heah —(Seal

[losrpon ¢r Horrower

% 1172207 muon Pagn & of 4
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