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MORTGAGE

THIS MORTGAGE ("Security Instrament”) is given on APRIL 10TH, 1998 . The mortgagor is
TERRENCR 7. BELMONTI AND SANDR/\ BLLMONTI, HIS WIFE, AS TENANTS BY THE ENTIRETY

AKA 'I‘EFRANCE J. BELMONTIL
("Borrower®). This Security Instrument is given to
HOMECOMINGS FINANCIAL NETWORK, INC.

which is organized and existing under the laws of DELAVARE , and whose
nddress is 12600 WHITEWATER DRIVE
MINNETONKA, MN 55343 f*Lender*), Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY EIGHT THOUSAND AND NO/100

Dollars (U.S. § 168,000.00 ).
This debt is evidenced by Borrower's note dated the same date ns this Secur.ty Instrument (*Note®), which provides for
monthly paymeats, with the full debt, if not paid earlicr, duc and payable on MAY 7127, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwnh
extensions and modifications of the Note; (b) the payment of all other sums, with inlerzst, advanced under paragraph 7 to
proteet the security of this Security Instrument; and (¢) the performance of Borrower’s covinanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cozvey 1o Lender the following
described property located in COOK County, lilinois:

1

LOTAIN MICHAEL BABIARZ'S SUBDIVISION, UNIT NO. 1, IN THE NORTH 1/2 OF
THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED JUNE 14, 1960 AS DOCUMENT NUMBER 17881575,
AS AMENDED BY A CERTIFICATE OF CORRECTION RECORDED AS DOCUMENT NUMBER
17982268, IN COOK COUNTY, ILLINOIS.

#03=-09-209-005
Parcel [D #:

which has the address of 1450 ANTHONY ROAD , WHEELING {Street, City),
{linois 60090 {2ip Cwde) ("Property Address”);
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this Securily Insteument, Lender may give Borrower a notice identifying the lien, Bortower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

£, Huzard or Property Inwurance, Borrower shall keep the improvements now existing or hereafler erected on the
Propetty insured agninst loss by fire, huzards included within the term “extended coverage™ and any other hazards, inchuding
floods or Nooding, for which Lender requires insueance. This insurance shall be malntained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lendet's approval
which shall not be unreasonably withheld. If Borrower fails to malntain coverage described above, Lendet tay, st Lendet's
option, obtain covernge t protect Lender's rights in the Propenty in mecordince with paragraph 7.

All Tnsurance policies il renewals shall be aceeptable 1o Lender und shall inctude o standurd mortgage clause. Lender
shall have the right W hold the policies and renewals. IF Lender requires, Borrower shall promptly give (o Lender ail receipts of
patd premiums and renewal notices. In the event of loss, Burrower shall glve prompt notice t the insurance carrier andd Lender.
Lender may make proof of loss if not tsade promply by Borrower.

Unless Lender und Borrower othersvise agree In writing, insurance proceeds shall be applied 1o restoration ot repair of the
Property damaged4f the restoeation ot repalr is econamically feasible and Lender's security by nol fessened. If the restoration or
tepair ts not cconuiically feasible or Lender's security would be lessened, the insurance proveeds shall be applied 1o the sums
secured by this Security tnstrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does nov-swver within 30 days a notice from Lender that the insurance carrler has offered to seltle a clatm, then
Lender may colleet the durance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Insisurzant, whether ot not then due. The 30-day perlod will begin when the notice is given.

Uniless Lender and Borrowe! otherwlse agree in writing, any application of proceeds to principal shall ot extend or
postpore the due date of the wswihly payments referred 1o in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Property is acorred by Lender, Borrower's right to any insurance poticies and proceeds resulting from
damage 1o the Property prior 1o the acquisitiez-shall pass to Lender o the extent of the sums sccured by this Security Instrument
Immedintely prior to the acquisition.

6. Occupancy, Preservation, Muintensnce vad Protection of the Property: Burrower's Loun Applicution; Lesscholds.
Borrower shall occupy, establish, and use the Proyett; fa Botrawer's principal residence within sisty duys afier the execution of
this Security Insirument and shall continue to oceupy Jiic Property as Borrower's principal residence for at feast one year after
the date of occupaney, unless Lender otherwise agrees inwriiing, which consent shall tiot be unreasonnbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commit wasta-0n the Property. Borrower shall be in default {f any forfeilure
action or proceeding, whether civil of criminal, Is begun thit In-Ledder's good (aith judgment could result in forleiture of the
Property of otherwise materinlly impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and retustate, as provided in paragroph 18, by cousirg-ie action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Bosrower's interest in the Property or ather material
impairment of the lien created by this Security lnstrumem or Lender's security” interest. Borrower shall also be in default IT
Borrower, during the loan application process, gave materially fafse or inaceuraté ixformation or statements to Lender (or failed
to provide Lender with nny material informatlon) in connection with the loan evidenezdt by the Note, Including, but not limited
(0, representutions concerning Borrowet's occupancy of the Property as a principal res.derca. If this Security instrument is on a
leaschold, Borrower shall comply with all the provisions of the lense. If Borrower acquiree fee title to the Property, the
lensehold and the fee title shall not merge unlesy Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants sl ngreements conlained In
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigin» i0i-the Property (such as a
proceeding in bankruptcy, probate, for cundemnation or forfeiture ot to enforce laws or regulmions),then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.Lender's uctions may
{nclude paying any sums secured by o lien which has priority over this Sccurity Instrument, nppearing in court, paying
reasonable atiorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortpage Insurnnce. If Lender required morigage Insurance us a condition of making the loan secured by this Securily
(nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shult pay the premiums required to

G
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Lender's address stunt heretn or any other address Lender designales by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to' Bortower or Lender when given as provided in this paragraph.

18, Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal lnw and the law of the
jutisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the Note
canflicts with applicable law, such confict shill not affect other provistons of this Security lnstrument ot the Note which can be
given effect without the conflicting provision. ‘To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given obe conformed copy of the Note and of this Securlty Instrument.

17, ‘Transfer of the Property or u Beneficinl Interest in Borrower, 11 all or any part of the Property or any interest in ft
is sold or transferred (or If o benefcial interest in Botrower is sold or transferred and Borrower i not a naturat person) without
Lender's prior written consent, Lender may, at fts option, require mmediate payment in full of all sumy secured by this
Security Instrument. However, this optlon shall not be exercised by Lender it exercise Is ptohibited by federnl taw ns ol the date
of this Security lnstrument.

If Lender eratclses this opiion, Lender shall give Borrower nolice of nceeleration. The notice shall provide a period of nol
less than 30 days-crom the date the notice is delivered or malled within which Borrower must pay all sums sccured by this
Security Instrument i1 Borrower [ails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Secicity, Instrument without further notice or demand on Borrower.

18, Borrower's &fint to Relnstate, If Borrower tneets certain conditions, Borrower shall have the right to have
enforcement of this Sceuriiy ansirument discontinued at any time prior to the carlier of: (n) § dnyy (or such other petiod as
applicable law tay specily for reinstatement) before sale of the Property pursuani to any power of sale contained ft this
Security Insteument; or (b) entry of p-judgment enforelng this Security Instrument. Those conditions are that Borrowet: (n) pays
Lender all sums which then would beddie utider this Security Instrument and the Note ns i 1o accelerntion had oecurred; (b)
cures any defnult of any other covennnts 2 ogreetents; () pays all expenses incurred In enforcing this Sccurity Instrument,
ingluding, but not lmited to, reasonable wttorheys’ fees; and (d) takes such action ay Lender may reasonubly require 1o assure
that the lien of this Security Instrument, Lender e righty in the Property and Borrower's obligation to pay the sums secured by
this Securlty Instrument shall continue unchuuge!. Upon teinstatement by Bortower, this Securlty Instrumem and the
obiigations secured hereby shall remain fully effecdioe ax if no acceleration had oceurred. However, this right to reinstate shall
tot apply in the case of aceeleration under paragraph 17

19, Sule of Note; Change of Loan Servleer. The Nute of n partinl interest in the Note (together with this Securlty
Instrument) may be sold one or wore times without prine noties t Borrower. A sule may result in o change n the entity (known
as the “Loan Servicer™y that coltects monthly payments due unde: the Note and this Security Instruthent. There also may be one
ot more changes of the Lount Seevicer unrelated to a sale of the Noie, 1 there is a change of the Loan Serviver, Borrower will be
given written notice of the change In accordance whth puragraph 14 sbove aed applicable law. The notice will state the name il
ndkiress of the new Loan Servicer and the address to which payments should b2 made. The notice will also contait any other
information required by applicable law,

20. Hezardous Substunces. Borrower shall not cause or permit the prosence - use, disposal, storage, or relense of any
Hazardous Substances on or In the Property. Boreower shall not do, nor allov” anyone else to do, anything affecting the
Property that is In violatlon of any Environmental Law. The preceding two sentences xhall not apply to the presence, use, of
storage on the Property of small quantities of Haznrdous Substonees thot nre generally recugnized to be approprinte to normal
residential uses and o madntenance of the Propetty.

Borrower shall promptly give Lender written notice of any investigntion, claim, demany, fawsull or other actlon by any
governmental or regulatory agericy or private party Involving the Property and any Huazardous Subriance or Environmenlal Law
of which Borrower has actual knowledge. 1f Borrower learns, ot {s notified by any gevernmental or/vegulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ol necessary remedinl actions it accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances™ ure those substances defined ay toxic or hazatdous substances by
Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic
pesticides axl herbicides, volatile solvents, materials containing asbestos or formaldehyde, and tadioactive materinls. As used in
this paragraph 20, “Environmental Law® means federn) laws and Inws of the jurisdiction where the Property is located that
relate 10 health, salcly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:
2t Acceleration; Remudies. Lender shall glve notice to Borrower prior to sccelerution following Borrower's breach
of any covenant or ugreement In this Security Instrument (but not prior to acceleration under parugtaph 17 unloss
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