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 MORTGAGE
{With Futre Advanee Clause)
R
LoDATE AND PARTEEN The date of By Mocteaee (Sceewrity Instrument) s N)r‘111o.1998 ......... ad the

parties, then addresses sl tan ndentiication numbers il required, are as fallows:
MORTGAGOR:  Reoet M, Falbo ard Cheryl J. Faibo, his wife
1722 Blesterfirld Road
ETk Grove, »iL 60007

TENDER: Corporate AmricaFaaily Credit Union
1707 N, Rardlal! Roac, Suite 108
Elyin, 1L 6123

3, CONVEYANCE, For good amd viluable consideration, thoizapt amd satficiency ol which is acknowledped, and
to secure the Secured Debt (defined below) and Mortecs™s perlormaee wnder this Secority Instrumend,
Mottgagor grants, Bangains, sells, conveys, maortgages and warranty to Lender the following deseribed property:

S0 attached Exhibit "A" Lol "
i AMROICA \NTEGRITY TITLE .
2N, 0726013019 Albd 1310 . DEMPSTER STREET
SUITE 110
DES PLAINES, IL 80018
Uhe property s Jocated m L '?O‘:‘*.m e b A 1722 .........................
........ 8‘05&‘!‘”9](' UV PN E]k(mve S 1 TS mﬂ
AN A IPE] IR A1 Uy

Tovether with all nehis, casements, appurtenanees, tovalties, mineral nghts, ol ad gas vightsall water and npanan
pebis, ditehies, and water stock and s existing and future impravements, strictures, iintures and replacements tha
Ay now, o abans tme i Hae futare, be el of the real estate desetibed above Gill releried toas “Hraperiy ),
L OSECURED DERTAND FUTURE ADVANCENS. The term “Seeured Debt™ i detmed as Tollows,
AL DeM ineuried ander the tenms of al) promissny potels), contiact(s ) puaarimy (shor ather evidence of debt deseribedd
Below and all then extensions, renewals, moditications or substdutions (When referercmg the debss bedow 1
siiwested Srar vone e ers sact s Borrowen iaes, gote g, eresd raies, isatanty dutes, e

Maturity Date:  4/14/18
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reasanable purpose for the mspection. Any inspection of the Property shall be entirely for Lender’s benehin and
Muartgagor will in no wav rely on Lendet's inspection.

‘ 9 AUTHORITY TO BERFORM. 1 Mortgagor Tails to peform any duty or iy ol the covenants contained in this
Seeurtty Instrument, Lender may, withowt notice, perform or cause them o be performed. Mortgagor appoints
Lender as attorney i faet 1o sign Martgagor's name or pay any amount peeessary tor performance. Lender's right
o perform dor Marigagor shall not ereate an obligation to perform, and Lender's Lailure to perform will not
preclude Teader from exercising any ol Lender's other rights under the Tew ar this Sceurity Tnstrument. T1 any
comstruction o the Property s dicontinued or not caveied onin o reasonable manner, Lendey may take alt steps
necessary (o protect Lender's seeunty mterestin the Property, ncluding caompletion of the construction,

1, ASSHGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, birgains, sells, conveys atil warrants to
[ender as padstional security wl! the aght, ttde smdinterest incand oy and all existing or future leases, subleases,
and any other waten or verbal agrecments for the wse and oceupaney of any portion of the Property,inclading any
extensiwens, repowils, madilicatwns ot substitutions of sueh apreements {ald referred to as T euses™) and rems,
issues amd profits albrelerred oas “Rents™) Mortgagor will prosmptly provide Leader with true and correet copies
af afl existing and Tucue: Leases, Mortgagor may collect, recenve, enjoy and ase the Rents so ong as Morigagor is
notin defanlt under the'teris of thes Seearity nstrument.

Mortgagonr agrees that Has assisament s imoeditely elfective alter defaudt between the parties (o this Seeurnty
tustrument and clective as tonthipd patties on the recordimg of the Security Instrament, wsd his assignment wil)
remain clfective during any perniod ofrcdemption by the Mortgagor until the Secured Debtis satishied. Mongagor
aprees that Lender nray take actuad jussession ol the property without the necessity ol commencing legal action
and that actual possession is deemed e aseeur when Lender, orats agent, notifies Mortgagor of default and
demands ihat any tenant pay all lunre Resesdivectly (o Leader, Onoreceving notice of detaalt, Mortpagor will
vhidorse amd deliver to Lender any pavinent of Rentm Mortgagor's possession and will receve any Rents i trust
for Lender and will not commingle the Reats with any other funds. Any amounts collected witl be applicd as
provided i tus Secunty isteument. Mortgagor warcaees that no defaudt exists under the Leases or any appheable
Laindlord/tenant law. Mortpagor also ageees 10 nisitaii g reguire any tenant o somply with the terms of the
Lueases and appheable law,

11 LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DUEYELOUPMENTS, Mortgagor agrees to comply with
the provisions of any Tease 1 this Security Insteument is ona Fraschsld, W the Property icludes aounit i
condominium or o ploned wnit develepment, Mortgagor will pedeann all of Mortgagor's duties under the
cavenants, byv-laws, or gegalations of the comdominium ov plansed anit deseiopioent,

12, DEFAULT. Mortgagor wilt be m detfoult if any party obligated on the Secured Oebt tails to make payment when
due, Mortgagor will e i delault if a breach occurs under the terms af this secrasty Tustrument of any other
document exectted for the purpose of creating, seeuring o goarantyving the Scecurcd Deb A goud Tuith beliet hy
Loender that Lender st any tine s insecire with gespect loany persan of entity obligated o the Seeured Debtoor
that the prospect abany pavient or the value of the Property i impained shialk also constitvay 7 event ol detaull,

13 REMEDIES ON DEFAULT, 1o some anstances, federad and stie Taw will require Lender tesprovide Morigagor
wilh natice ol the vight tocure ot other notices il may estiabhsh e schedudes for foreelosure aetions. Subjedt 1o
these timitations, i any, [emder may accelerinte e Seeured Debt and forectose this Security Instrument in
manner provided by faw i Mortgigor s i defaalt. Upon default, Lender shadl lave the eight, without declaring the
whale indebiedness iy amd poavable, to foreciose against alt ov part of the Propeny. This Mongage shall continue
avai lien vncany part of the Propesty not sald on foreclosure,

AL the optien of Leader. all or any part of the agireed tees ad chiarges, iwerned interest amd principal shall beconme
immeduately due and pavable, after giving notice il required by Law, upon the oceurrence of i default or anytime
thereafter. lnaddition, Lender shall be entitled toall the remedies provided by lvw, the terms of the Secured Dely,
i Security nstrument and any redated documents, AR remedies are distinet, cumudative and not exclusive, nd the
Lender s entitbed 1o all remedies provided al Liw o gquity, shether or oot expressly set forth, The aeeeptanee by
Fendey of any sum in paviment ot partial paviment on the Seeared Debtatter the balianee is due ot is accelerated or

., o (03G9 J 0l 6)
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Al asutance pohicres i senewals shall be aceeptable ta bender amd shadl inchide o standird “mortgage cause”
gl where appheable, “loss pavee clinuse,” Mottgagor shall mmediately notily Fender ol cancellation or
termnabion ol the msatanee. Lender shall fase the rieht o Bedd the podicres aad eenowals 10T ender segquires,
Mattgagar shall smmediatels give toc Bemder all teceipts of pand premiams and senewal notiees Upon loss,
Mortzaeor shall wive mmmediate natiee to the igsuranee cirvier ad Tender. Lowder may make prool of Joss it ot
mide immediately by Mortgapor.

Unibess otherwise agreed i wnbimg all imsuranee: proceeds shall be applicd ta the restoration or repait of the
Property or to the Seetied Debl whether ar not then due, at Lendes's option. Anyv application of progecds o
principal shall not extend or postpone the due date ol the seheduled payment nor change the amoum ol any
pavient, Any eseess wilb be pasid 1o the Mortgagor, T the Propenty is sequired by Lender, Mortgagor's right 1o any
msuranee poicies ind proceeds resatting froat damage o the Propenty before the sequisition shall pass o Lender
lothe extantethe Secuted Debtmmmediely betore the seguisition,

N ESCROW FORCVAXES AND INSURANCE, If otherwise provided in i separate agreensent, Montgagar may be

regjuired to pay ke Lapader funds tor taxes and insurance in eserow,

v

FINANCIAL REPORTSAND ADDETIONAL DOCUMENTS, Mortgagor will provide 1o L ender upon request.
any tinancial statement orzionnation Lender may deem reasonably necessiry, Mortgagor agrees to sign, deliver
amd Gile sy additonal documiznts e eertifications that Lender may consider necessary 1o perlfect, continue, and
preserve Mortgagor's obligationsandesthis Seeurity Instrument and Lendes's licn status on the Property.

JOINT AND INDIVIDUAL LIABIGTYY; COSIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties
under this Security Tnstrument are jomt i dehvidusl. [0 Mortgagar sipns this Security Insteament but does not
sigh an evidence ol debt, Mortgagor does saeanly (o mortgage Mortgagar's dmterest in the Praperty o seeure
pavoicnt vt the Secured Pebt and Mortpagor dogs i agree o be personably liable on the Seeured Debt 11 this
Security lnstrament secures o guaranty between Deadc amd Mortgagor, Mortpigor agrees to wiive any nghts thit
may prevent Leader from bringing aay action or dado against Mortgagor or any party indebted ander the
obligation, These rights oy include, bat are not Honted to, any anti-deficieney or one-action Jaws, Mortgagor
agrees that Lender and any party to this Security Instrument gy extend, modily or make any change in the terms
ab tes Sequrity Instrwment ar any evidenve of debt withour-Siortgzaors consent. Such a change will not refease
Martgagor from the terms of this Security lnsteutrent. The duties aad beselits of this Security Instriment shadl bind
and beaeit the suceessors and assigns of Mortgagor and Lender

20,

2L APPLICARBLE LAW SEVERABILITY; INFERPRETATION, This Scevr v dnstrument is governed by the laws
of the Jurndiction in which Leader is Tocated, exeept 1o the extent atherwise reguited by the Taws of the jurisdiction
where e Property is Jocated. This Seearity Instrument is complete and fufly integrated. This Security lastrimen
may ot be ameaded or maodified by oral agreement. Any seetion in this Seeurity Tastedient, attachments, or any
agreemuent related to the Secured Debt that contficts with applicable taw will not be/eficetive, nnless that law
expressly or impliedly permits the variations by writlen ageeement. 10y section of this Seduri Instrunent cagiaot
be enforced according to ity terms, that section will be severed and will not affect the envorecability of the
renaainder ol this Seeurity Instrument, Whenever used, the singutar shall include the plural and the plural the
singular. The captions and beadings of the sections of tis Seeurity Instewment are for convenienee ondy and e not
to by wsed o mterpeet ar define the terms of this Security Instrament, Time is of the essence in this Security
Instrument.

22 NOTICE, Unless atherwise reguired by law, any potice shall be given by delivering it or by mailing it by fiest class
manl L the appropriate party's address on page 1 ol this Seeutity Instrument, or to any other address designated in

writing. Notice 10 one mottgagar will be deemed 1o be notiee 1o all mortgagors.

23, WAIVERS, Except to the extent prolubited by faw, Mortgagor waives all appraisement and homestead exemption
rights relating to the Property,

\page 5 ol 6)
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 81 IN WINSTON GROVE SECTION 23A, BEING A SUBDIVISION IN PARTS OF SECTION 28
AND 26, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, RECORDED JULY 31, 1978 AS DOCUMENT NO. 245898801 IN THE
OFFICE OF 7’48 RECORDER OF COOK COUNTY, ILLINQIS.




