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MORTGAGE

THIS MORTGAGE IS DATED MARCH 3, 1868, between SHABBAR 4 ARASTU and NAFISA § ARASTU, (J),
whoae addreas is 1375 REBECCA DR #219, HOFFMAN ESTATES, IL (0134 (referred to below as "Grantor");
end VILLA PARK TRUST & SAVINGS BANK, whose address Is 10 SOUT:Z-VILLA AVENUE, P. O. BOX 10,
VILLA PARK, IL 60181 (referred to helow as "Lender").

GRANT OF MORTGAGE. Far valusble consideration, Grantor mortgages, warrantt, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real praperty, wombar with all existing or
subsequentlly erected or affixed buildings, improvements and fixtures; all easemenis rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utitttles with ditch or
irrigatton rights); and ail other rights, royaties, and profits relating to the real property, inciuding without limiation
all minerale, oil, gas, geothermal and simiar matters, located In COOK County, State of Illinois (the "Real
Property"):
UNIT NUMBER 219 1375 REBECCA DRIVE, HOFFMAN ESTATES, ILLINOIS, IN MOON LAKE VILLAGE
FOUR STORY CONDOMINIUM, AS DELINEATED ON THE SURVEY OF : CERTAIN LOTS IN PETER
ROBIN FARM UNIT ONE, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQOF RECORDED NOVEMBER 14, 1869 AS DOCUMENT 21013530, (N COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "8" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 24688035, TOGETHER WITH ITS UNDEVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, AS DEFINED AND SET FORTH IN THE DECLARATION, AS AMENDED
FROM TIME TO TIME, IN COOK COQUNTY, ILLINOIS,

The Real Proparty or iis address s commonly known as 1376 REBECCA DR #2198, HOFFMAN ESTATES, IL
80194. The Real Property tax identification number is 07-08-300-020-1038.
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Grantor presently assigns 1o Lander all of Grantor's right, titla, and interest in and o all leases of the Property and
all Rents from tha Property. [n addition, Grantor grants to Lander &8 Uniform Commercial Cods security Interest in

the Personat Property and Rents.

DEFINITIONS. The following words shali hava the following meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commaercial
Code. All refarances to dollar amounts shall mean amounts in lawful money of tha United States of America.

Credit Agresment. The words "Credit Agraemant” mean the revolving line of credit agreement dated March
3, 1998, between Lender and Grantor with a credit iimR of $10,000.00, together with all renewais of,
extensions of, modifications of, rafinancings of, consalidations of, and substitutions for the Credit Agreement.
The Interest rata under the Cradit Agreement is a varlable Interest rate based upor an index. The index
currantly 18 8.£00% per annum. The intarast rate to be applied to the outstanding account baiance shall be at
a rate equur!r the Index, subject however to the following minimum and maximum rates. Under no
clrcumstances un»!l the intarest rate be less than 1.0C0% per annum or mora than the lesser of 18.000% per
annum or the maxi<i:m rate allowed by applicable law.

Existing indebtednes.. The words “Existing Indebtedness" mean the indebtedness described beiow in the
Existing indabtedness se.tic:: of this Morigage.

firantor. The word "Crantsi” means SHABBAR H ARASTU and NAFISA § ARASTU. The Grantor i8 the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® rieans and Includes without limitation each and ali of the quarantors.
suretles, and accommodation parties {iv.connection with the Indebfedness,

Improvements. The word "!mprovementt” means and Includes without limitation all existing and future
jmprovements, buildings, structures, mobile” iumes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word "Indebtedness” means &li p/in¢ipal and Interest payable under the Cradit Agreement
and any amounts expended or agvanced by Lender to ci8rharge obligations of Grantor or expenses incurred
by Lendar to enforce obligations of Grantor under this Mcitpana, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morigage secures a revolving line of credit
and shall securs not only the amount which Lender has present'; xdvanced to Grantor under the Credit
Agresment, but also any future smounts which Lender may sdvance to Grantor under the Credit
Agreement within twanty (20) years from the date of this Morigage (o ‘be same extent as If such future
advance were made as of the date of the execulion of this Morigags. The revolving line of credit
obligates Lender to make advances to Grantor so long as Grantor complics with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repal”, ond remade from time
to fime, subject to the limitation that the tolal outstanding balance owing st any »:s lime, not including
finance charges on such belance st a fixed or variable rate or sum as provided in the Cradit Agreement,
any lemporsry overages, other charges, and any amounts expended or advanced ac pravided in this
parsgraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of
Grantor and Lander thet this Morigage secures the balance outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any ‘niermediete balance. At no time
shail the principsl amount of Indebledness secured by the Morigage, not including sums advanced to
protact the sacurity of the Mortgage, exceed $10,000.00,

Lender. The word "Lender” means VILLA PARK TRUST & SAVINGS BANK, its successors and assigne. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and (ncludes without
limitation al assignments and security interest provisions relating to the Personal Property and Rents,

Personal Property. Ths words "Personal Property" mean all equipment, fixtures, and other articles of
personal proparty now or hareafter owned by Grantor, and now or heraafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all rer'acements of, and afl substitutions for, any
of such property, and together with all proceeds (Including without limitation all insurance proceeds and
refunds of pramiums) from any sale or other disposition of the Property.
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Property. The word "Property" means collectively the Real Property and the Parsonal Prop;:f;.

Real Property. The words “Real Property" mean the property, interasts and rights described above In the
*Grant of Mortgage” section.

Aelated Dooumaents. The words “Related Documaents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agraements, guaranties, sacurily &greamaents,
mortgages, deads of trust, and all other Instruments, agreemants and documants, whather now or hareafter
axiating, axecutad in connection with the Indeblednass.

Rents. The word "Rents” means all present and future rents, revenues, Incomo, issues, royalties. proflts, and
olher benefits derived fram the Propsrty.

THIS MORTGAZLE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS8 GIVEN TO SBCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE CF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS WORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS 7D ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LevieZ ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS (ATRTQAGE I8 GIVEN AND ACCERPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE - Txcept as olherwise provided in this Monoag?. Gran\or shall 'Euy to Lender all
amc?&n‘tgms&cgé%go%y this Mortgags ~s they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor ugroes that Grantor's possession and use of
the Property shall be governed by the foliowir g provisions:

Possession gnd Use. Until in defa&u. Qrarior maa remain in possassion and control of and operate and
manage the Froperty and coliect the Rents /.5 the Froperty.

Outy to Maintain. Grantor shall maintain the Propeity in tenantable condition and promptly perform atl repairs,
raplacements, and maintenance nacessary 1o prasarve its value.

Hezardous Substances. The terms "hazardous w24d'3." “hazardous substance,” “disposal,” "reledss,” and
“threatened release,” as used In this or:gage. shall have the same meganings as set forth in the
gom rehansive Environmental Response. Co pensatic;;, and Liability Act of 1980, as amended, 42 U.8.C.

action ng1 8] 86q. CIC RCLA"), the Superfund Amendmants and %nuéhorizallon Act of 1986, Pub. L. No.
%9-499( ARAY) gm azardous Ma arlale éanaportguon Art48 U.8.C. Section 1801, o ney., the Resource
onservation and ecovary Act, 42 U.S.C. Section 8801, el sa7..-or other applicable stale or Federa! laws,
tules, or regulations adopted pursuant to any of the foregoing. (he terms “hazardous waste* and “hazardous
substance” shall also include, without limitation, ?elroleum and pstrataum by-products or gny fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (&) Curing the pertod of Qrantor's ownarship
of the Praperly, therg has been no use, generation, manutacture, atureye, treatment, disposal, release or
threatenad release of any hazardous waste or substance by any person i, under, about or from the Propori(;
(b) Grantor has no knowledge of, or reason to balleve thaf there has been, =cepl as previously discigosed to
and acknowledged by Lender In writing, (i} any use, generation, manufaitire, storage, traatment, disposal,
release, or threatanad release of any hazardous waste or substance an, under, dbuut or from the romﬂz_by
any prior owners or occupants of tha Property or (Ié) any actual or threatened .tioat'2n or claims of any kind
by any person relating to such matters; and (¢) Except as previously disclosec 1~ end acknowledged by
Lander in writing, () nalth?r Grantor nor any tenant, contractor, agent or other authcrized user of the Property
shall use, generate, manufacture, store, traal, disposa of, or release any hazardous 'vasle or substance on
under, about or {rom tha Property and (i) any such activity shalt be conducted in cempliance with all
applicable tederal, state, and local laws, regulations and ordinances, Including without iimilation those 1aws.
regulations, and ordinances described above. Grantor authorizes Lender and its agentis 1o entar upon the
Property to make such inspections and telt?. at Grantor's expense, as Lender may deem appropriate to
detarmine compliance of the Proparty with this section of the onggge. Any inspactions or tegts made by
Lender ahali be for Lender's purposes only and shall not be construed 10 credte any res onsibililY or liability
on the part of Lgnder to Granlor or to any other person. The rgprasentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor haraby (a) reloasas and waives any future claims against Lender for indemnity or
contribution in the event Grantor bacamas lighle for cleanup or other costs under any such laws, and (b)
agrees lo indemnity and hold harmiess Lender against any and all claims, losses, liabilties, damages
Panaltlas. and axpenses which Lender may directly or indiractly sustain or suffer resulting from a breac ol
nis section ot the Morigage or as & consequence of any use, generation, manufacture, storage, disposal.
release or threatened release occurring prior to Grantor's ownership or interest In the Property, whether or not
the same was or should have been known 10 Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconvayance of tha lian of this Martgage and shali not be affected by Lender’s acquisition of any Interes! in
the Property, whether by foreriosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nulsance nor commit, permit, or suffer ary
stripping of or waste on or tc the Property or any portion of the Property, Without limiting the generality of the
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foragoing, Qrantor will not remove, or Eram to any other party the right to remova, any timber, minerals
(Including oll and gas), 8oll, gravel or rock products without the prior written consent of Lender.

Removal of Improvemants. Grantor shall not demaolish or remove any Improvemsnts from the Raal Proparty
without the prior written consent of Lendar. As a condition to the removal of any improvements, Lender ma
require QGrantor to make arrangements satisfactory 10 Lender to repiacé such improvaments w
Improvements of at sast equal value.

Lender's Right to Enter. Lender and ita agants and represantatives may snter upon the Real Pro'perty &l all
raasonable {imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmenial Requirements, Grantur shall promptily comply with ail laws, ordinances, and
ragulations, now or hereafter in effect, of alt governmental authorities applicable to the use or occupancy of the
Proparty. Grantor may contest In good faith any such law, ordinance, or reguiation and withhold compliance
during any pruceeding, Inciuding appropriate appeals, 8o long a? Grantor has nogﬁad Lender In writing prior 1o
Eoln 80 and Lo fong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
ender may :eo‘wro rantor to post adequate ser.'urity or a surety bond, reasonably safisfactory to Lender, to
protect Lender's iiierest,
Duty to Protecl. Grantor agrees nelther to abandon nor ieave unattended the Property. Grantor shall do all
her acts, in additiza '0 those acts ast forth above in this section, which from the character and use of the
roperty are FeasoNAL: nCcessary to protect and preserve the Property.

DUE ON SALE - CONBENT B LENDER, Lender may, at its option, declare immediately due and payabie all
sums securad by this Mortgage “on the sale or transfer, without the Lender's prior written consent, of all or any
pait of the Real Proparty, or any intgrert '4 the Real Property. A "saie or transfer” means the convayanca of Real
Property or any right, title or Interest tharein, whether legal, beneficial or equitable; whether voluntary or
Invoiuntary; whether by outright sale, dee3, ir.staliment sale contract, land contract, contract for deed, lsasehold
interest with a terin greater than three (3) yeurs lease-option contract, or by sale, assignmant, or transfer of any
beneficial intarest In or ta any land trust holding tit'e o the Real Property, or by any other mathod of conveyance
of Real Property interest. If any Grantor {8 a coruaration, partnership or limited liabllity company, transter also
includes any change in ownership of more than twanty-iive percent (25%) of the voting stock, partnership interests
or {imited (iability company Interests, as the case may b, »! Grantor. Howevar, this option shall not be exercised
by Lendar if such exercise s prohibited by federal law or by iihnole law.

a%gncﬂb LIENS. The following provisions reiating to the t7<ss and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior t» delinquencyz all 1axes, payroli taxes, special
taxes, assesaments, water charqes and sewer service charges levinu against of on account of the Property,
gnd shall pay when due all claims for work done on or for services /sndered or material furnished to the
roperty. Grantor shall maintain the Property free of all Hlens having zrlarity over or equal to thae interast of
Lender under this Mortgage, axcept for the llen of taxes and assessmen.s not due, except for the Existing
Indebtedness referred to below, and except as otherwise providad in the 1ol.owing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or cigim in connaction with a good
faith dispute over the nbligation to pay, so iong as Lender's intarest in the Propnrw is nottAeo ardized. If a lien
grises or is fiied as a result of nonpaymant, Grantor shall within fifteen (15) days a®sr the lien arises or, if @
llen Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or If
requasted by Lender, deposit with Lender cash or a sufficient corporate surety-unnc. or other securlty
satisfactory to Lander In an amount sufficient to discharge the lien plus am( costs and ar.orneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any curest, Grantor shall

efend itaa!f and Lender and shall satisty any adverse judgment before enforcement agoirai the Property.
prrgé:éga | :g'an name Lender as an additional obligee under any surety bond turnishec. i the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
& written statemsnt of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at leaet fiftgen (15) days before any work (8 commenced,
any services are furnighed, or any materials are supplied to the Property, if any machanic's hien, materiaimen’s
lien, or other ifen couid be asserted on account of the work, servicés, or materials and the cost exceeds
$500.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will' pay the cost of such impravemants.

mgg&%n DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain nalicies of fire insurance with standargd
extended coverage endorsements on a replacement basls for ‘the fuli insurabie value covering all
Improvements on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Policles shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shali defiver to Lender certificates of
coverage from each insurer containing a stipuiation that coverage will not be cancelled or diminished without a
minimum of ten {10} days' prior writien notice 10 Lender and not containing any disclaimer of the ineurer's
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liability for fallure to q_lve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Landar will not be tm?alrad in any way by any act, omission or default of Grantor or any
other person. Should the Real Propenz &t any lime become located in an area designated by the Diractor of
the Federal Emergency Management gency ae A special flood hazard ared, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principai balance of tha loan, up to the maximum palicy
iimits set under tha National Flood Insurance Program, or as otherwise required by Lander, and to maintain
such insurance for tha tarm of the loan.

Ag\:llcatlon of Proceeds. Grantor shall D'°,'Ep"¥ notity Lender of any loss or damage ta the Propenty if the
eslimated cost of repair or replacement exceeds $500.00. Lender may make proof of loss if Grantor fails to do
80 within fifteen (15) days of the casualty,. Whether or not Lender's securily is impaired, Lender may, at its
elaction, apply the proceeds to the reduction of the indebtedness, payment of any fien atfecting the Property,
r the restoration and repair of the Property. | Lender elects to apply the proceads to restoration and repair,
rantor shall repalr or replace the damaged or desiroyed improvemants in a manner satistactory to Lender.
Lender shall, upon satisfactory proof of su&h axpenditure, pay or raimburse Granor from the proceeds for the
reasonabie cost of repair or rasloragon {{ Grantor is not In detault hereunder. Any proceeds which have not
been distuged within 180 duys after their recelpt and which Lender has not committed to the repalr or
restoration or tha Property shall be used first {6 pay any amount owing to Lendser under this Morigage, lhen to
rapar accrues -Interest and tho remainder, if” any, shall be npplled to the principal baiance of the
&‘?3% '}Sﬁ?ar It-.ander holds any proceeds aker payment In full of the Indabtedness, such proceeds shall be

Unexpired Insuranca »t Sale. Any unexpired Insurance shall inure 10 the banefit of, and pass to. the
purchaser of the Projeriy covered by this Mortgage at an; trustee’s sale or olher sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlaling Inusbtedness, During the period in which any Existing Indebtedness described
alow 18 in sllect, comg ance v.ah the insurance provisions contained in the instrument evidencing such
xigting Indebtednaess shall coietl:ia coa\pllnnce with the insurance provisions under this Mortgage, to tha

extent Compliance with the terms «f th.s Mortgage would constitute a dufncauon of insurance raquirement. |t

any proceeds from the insurance S3scme p y;ablo on loss, the provislons in this Morigage for division of
mgggte:@dsnemall apply only to that pcition of tha proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER., |f Grantor fails to_comply with any provision of this Mongage, Including any
gbligation ta maintain Existing Indebtedness In gocd sianding as required below, or if and: action or procaeding is
commenced that would matertally aftact Lender's \aterosts in the Pro?eny Lender on Crantor's behall may, but
shall not be ro?ulred 10, take any aclion th?t Lender Jeums appropriate. Any amount thal Lender expends in 8o
doing will baar intarast at tge raté pravided for in the Creult Agreement from the dale Incurred or paid by Lender to
the date of re aifment by Grantor. All such expanses, 8v-vaidar's option, will aa be payabla on demand, (b) be
#dded to the balance of the credit line and be apportionea rirung and be payable with anr lnstnllmen} 'pay enls
to bacomse duse during elther B‘Sl) the term of any Applicable insurance policy or (i) the remalning term of the Credit
Agreement, or (c) be treated as a balloon payment which vl be.dug and payable at the Credit Agreement's
maturlly.  This ongage alno will secure payment of these amou/ils. . The rights Frovldad for in this paragraph

hall be in addition 10 any othar rights or any ramedies 10 which LenZer may he antitied on account of the default.

nY such action b% Lender shall not ba construed as curing the defaul’ so as to bar Lender from any remedy that
it ctherwiae wouid have had.

:&F&i‘gsﬂ; DERENSE OF TITLE. The lollowing provisions relaling to owriersrip of the Property are a part of this

Tle. Grantor warrants that: (a) Qrantor holds good and marketable thle o' resord 10 the Property in fee
simple, frge and clear of all llens and engumbrances othar than those set forth'in 118 Real Proparty dedcription
or in the xlsting indebtedness saction below or in any litle lnaurancxﬂpollcy. time regnrt, or tinal title o}P nion
iasued in favor Of, and accepted by, Lender in conngclion with this Morlgage, ard.”tb) Grantor has the fult
right, power, and authority 10 execute and deliver this Morigage to Lender.

Defonse of Tlllt,. Subject to the exception In the paragraph above, Grantor warrants £n< will foraver defend
the titlo to the ropertr agalnst the lawlul claime of all persons. In the event any acuan or proceeding is
commenced that questions Grantot's title or the interust of Lender under this Mortgage, Grantor shall delend
the action al Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to pgﬂc‘pate in the proceeding and to be rapresanted in tha proceeding by counsal of Landar's own
hoica, and Grantor wlhil deliver, or cause to be dallvered, 10 Lender such instruments as Lender may request
rom time 10 time 10 permit such participation.

Compliance With Laws. QGrantor warranis that the Prop?ny and Grantor's use of the Proparly compligs with
all existing applicabie laws, ordinances, and ragulations of governmental authoritias.

EXISTING INDEBTEDNESS. The following provislons concerning existing indebtedness (the “Exisling
Indebtedness”) are & part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtednoss may be secondary and inferior to an
axisting llen.  Qramtor expressly covananis and agrees to pay, or see to the payment of, tha Exisling
Indebtédnoss and to prevent any defaull on such indabledness. ?ny default under tho instruments evidencing
such indebtedness, or any default under any security documents for such indebiedness.

No Modiflcation. Grantgr shall not enter Into any agreament with the holder of any morigage, deed o trust, or
other security agreement which hae priotity over this Monclaeo %y which that agreamant is moditied, ameonded,
extendud, or rehewed without the prior wrltten consent ol Lender. Qrantor shall neither request nor accept

any future advances under Any such sacurity agreement without the prior written consent of Lender.
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CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllutlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or 'y any Froceedlng or purchase In lleu of condemnation, Lender may at its alaction require that all or any
rtion of the net e?roceeda of the award be applied 1o the Indebtadness or the repair or restoration af the
roperty. The net proceeds of the award shall mean the award after payment of alf reasonable costs,
expenses, and attorneys’ faes incurred by Lender in connection with the condemnation.

Proocsedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
rantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may be the nominal PartY in such proceeding, but Lender shall be entitied to participate in the

proceading and to be represented in the proceeding by counsel of its own choice, and Grantor will dellver or

Sﬁ‘r‘t?& ggﬂb% delivered to Lender such instruments a8 may be requested by it from time to time to permit such

o L]

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curremt Taxec. Fees and Charges. UPon request by Lender, Grantor shall execute such documents in
addition to this mnrtgage and take whatever other action is requested by Lender 1o perfect and continue
Lender's lien on 'ne Heal Proparty. Grantor shall reimburge Lender for all taxes, as described bel?w. togethar
with all expenses inZuired in recording, perfecting or continuing this Mortgage. lnchﬁﬂng without iimitation all
taxes, fees, documents”y stampa, and other charges for racording or registering this Mortgage.

Taxes. The following s ~onstitute taxes to which this saction appiies: (a) a specific tax upon this type of
Mortgage or upon all or ary r,an of tha Indebtedness secured by this Mort%aage: b) a specific tax on Grantor
which Grantor i authorized =i required to deduct from payments on tha Indebtednass secured by this of
Mortgage; (c) a tax on this tyse of Mortgage chargeable aqalnat the Lender or the holder of the Cradit
#\ ;?:-ngd gngy (pa:t l;rpeclflc 2 2 all or any portion of the Indebtedness or on payments of principal and

Subsequent Taxes. |f any tax to which this section_applies is enacled subssquent to the date of this
Morigage, this event shall have the samae sffect as an Event of Default (as defined below), and Lender may
axerciae any or all of its available remadiar tor an Evant of Default as provided below unless Grantor either
La) #aya the tax before It becomes gelinquent or ‘np) contests the tax as grovlded above In the Taxes and
t CI' i ean%%t;tlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. - Tna following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a we.urity agreement to the extent any of the Property
constlt*x a8 Tixtures or othg{)gersonal property, and Lender e¥s'; have all of the rights of a secured party under
the Uniform Commercial Code as amanded ffom time to time.

Security Interest. Upon request by Lender, Grantor shall executs nnancing statements and take whatever
ther action Is requested by Lender to perfact and continue Lender's security Interest in the Rents and
arsonal Propem‘l.) In additfon to recordln&thls Mortgage in the ree. nioperty racords, Lender may, at any

mne and without further authorization from Grantor, file executed countirp:ts, coglea or reproductions of thia
on‘ga easa ﬂnanclnq statemant. Grantor shall reimburse Lender for &\ expenses incurred in perfecting or

continuing this sacurlty interest. Ugon default, Grantor shall assemble the Pursonal Propertrhin & manner and

a&a place reasonably convenient to Grantor and Lender and make it avallabie ta Lender within three (3) days

aner receipt of written demand from Lender.

Addresses. The mallln?n addresses of Grantor ﬁgglon and Lender (securad par.vl. .rem which information

oncerning the sacurlty interest granted by this age may be obtained (each as rz0.rad by the Uniform
E‘ommorc al Eod’a , areyao statedgon the ﬂrgt page of t%lao Mongyaqe. ( / d

FURTHER ASSURANCES; ATTORNEY-IN-FACT., The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executa
and dellver, or will cause to be made, executgd or dellvered, to Lender or to Lender's deggnee. ang when
ro%uelted by Lender, cause to be filed, racorded, refllad, or reracorded, as the casa may be, at su-h times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreaements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
In order to effectuate, complete, perfact, continue, or preserve ﬁ) tha obligations of Grantor under the Credit
Qaraemsnt. this Mortgage, and tha Related Documents, and {b) the liens and security Interests created by this

ortgage on the Prope Y) whether now owned qr hareafter acquirad by Grantor. Uniesa prohibited by law or
agreed to the contrary # Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters refarreéd to in this paragraph.

Attorney-in=-Faot. If Grantor faile to do any of the hln?n referrad to in the preceding paragraph, Lender may
do 8o for and In the name of Grantor dnd at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverlnP.
rlllng. racording, and olng all other things as may be necessary or desirable, in Lender's sol@ opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indabtadness when due, terminates the credit line account, and
otharwise performs ail the obligations imposed upon Grantor under this Mortgage, Lender shall executs and
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deliver to Grantor & suitable satisfaction of this Morigage and suitable statements of termination of any financin
statemant on lile evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time to time, " If,

owaver Peaymem is mada by Grantor, whether voluntarllr or otherwise, or by guarantor or by any third party. on
the Indebtedness and thereafter Lender Is forcad to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or lo ang similar person under anr federal or state bankruptcy law or law for the raliet of debtors, (b)
by reason of any judgment, decree or order of any court or administralive’ body havlnF jurisdiction over Lender or
anY of Lender's property, or [c) by reason of any settlement or comgromlse of any claim made by Lender with any
claimant {including without limitation Grantor), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be affective or shall ba rainstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
avi encfng the Indebtedness and the Proparty will continue to secure the amount repald or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to tha Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default"}
under this Mortraga: (a) Grantor commits fraud or makes a material misrepresantation gt any time in connection
with the credit lng account. This can include, for example, a false statement about Grantor's income, assets
liabllities, or any c:nez.aspects of Grantor's financial condition. (b} Grantor does not maet the re arment terms ol
the credit line account ‘c) Grantor’s action or inaction edversely alfacts ihe collateral for the creqit line account or
Lender's rights in the corateral. This can include, for example, failure to maintain required insurance, wasle or
destructive use of tha uwcling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creatior, of a lien on the dwelling without Lender's permigsion, foreciosure by tha holder of
another llen, or the use of funus or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON UeFAULT. Upon the occurrence of any Event ol Default and at any time thereatfter,
Lender, at iis option, may exercise anv.one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shal' have the right at its option without notice to Grantor to declare the
?enéléﬁelgdtgbégdnesa immediately due. and payable, including any prepayment penalty which Grantor would be
y.

UCC Remedies. With respect to all or anv =#:( of the Personal Property, Lander shall have all the rights and
remedies of a secured party under the Uniforin Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coltect the Rents, includlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. [n furthe arcs of this right, Lander ma require any tenant or other
user of the Property to make payments of rent or use taag\dlrecgy to Lender, It tha Rents are coflected by
Lender, then Grantor irrevocabl designate? Lender e Crantor's attorney-in-fact 10 endorse instruments
received In payment thereol in the name of Grantor and 't~ negotiate the same and collect the proceeds.
Parmenta by tenants or other users to Lender In response (o Lender's damand shali satlsir the obligations for
which the payments are made, whether or not any prope: grourds for the demand exisled. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a raceiver.

Mortgagse in Possession. Lender shall have the right to be placec 22 morigages In possession or to have &
receiver appointed to take pogsession of all or any part of the Property, "+ith the power to protect and preserve
the Property, to operate the Property preceding fareciosure or sale, and (0 <ollect the Aents from the Property
and apply the proceeds, ovar and above the rost of the racoiverah.{a. &gaingt the Indebledness, The
monqages in Posaeaslon or receiver may serve without bond i permitted by law. Lender's right to the
appoiniment ol a receiver shall exist whether or not the apparent valus of the Property exceeds the
:relchlaedness by & substantial amount. Employment by Lender shall not disquali'y a person from serving as a
ver.

Judiclsl Foreclosure. Lender may obtain a judicial dacree foreclosing Grantor's Intcrest in all or any part of
the Property.

Deficiency Judgment. |f parmitted by applicable law, Lender may obtain a j|ud men{ ior any deficiency
remaining in the Indebtedness due to Lender atter application of all amounts received from the exercise of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credht
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hareby walves any und all right 10
have the property marshalled. In exerclamg its rights and remedies, L.ander shall be free to sell all or any part
of the Property together or separately, in one 8ai@ or by separate sales. Lander shall be entitied to bid at any
public saie on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of tha lime and place of any public sala of the
Personal Proparly or of the time afer which anr private salte or other intended disposition ?f the Parsonal
&rg%grlgyc:? é?. gg'mgrc‘le. Reasonable notice shall mean notice given at least ten {10) days before the time of

Waiver; Election of Ramedies. A waiver by anK party ol a breach of a provision of this Mortgage shall not
constilute a walver of or prejudice the party s rights otherwise to demand strict compliance with th?ta%rové?#g:
rantor under this
ge after failure of Grantor to perform shall not alfect Lander's right to declare a delault and exarcise its

or any other provision. Election by Lender 10 pursue any remady shall not exclude ?uésun 0
;\mw g. and an election lo make expenditures or take action to perform an obligation o
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remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgaqe. Lender shall be entitied to recover such sum ae the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In Lender's gpinion are nacessdry at any tlme for the protection of Iits interest or the
anforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate providag for in the Credit Agreement. Expenses covered
bg this paragraph include, without limitation, however subject to any limits under apPIlcable jaw, Lender's
aftorneys' fees and Lender's legai expenses whether or not there is a lawsuit, Including attorneys' fees for
bankruptcry procesdings é!ncluding efforts 10 modify or vacate any automatic stay or injunction), aFPeala and
any anticipated post-judgment coliection eervices, the cost of searching records, obtaining title reports
(including foreclosure reports), survayors' reports, and aprPralsa! feas, and title insurance, to the extent
Perm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GR~ANTOR AND OTHER PARTIES. Any notice under this Martgage, including without Himitation any
notice of defaull ard any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required Ly law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnlght courler, or, If malled, shall be deemed effective when deposited in the United States malil first
class, certified or regisrared maill, ost%ge prepald, directed to the addresses shown near the beginning of this
Mortgage. Any party rmay chiange (t8 address for notices under this Mortgage by giving formal written notice to the
other parties, specifyin fhat ‘tva purpose of the notice I8 to changﬁ the party's address. All coples of notices of
foreciosure from the holder ci a7y lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beglnnInF of tnie Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. Ths tonowing miscelianeous provisions are a part of this Montgage:

Amendments. This Mortpage, togethe: with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the muttera set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in ‘vriting and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been iiivered to Lender and accepted by Lender in the State of
lilinois. This Morigsge shail be governed by ard construed in accordance with the laws of the State of

Caption Headings. Caption headings In this Morigags ure for convenience purposes only and are not to be
i

used to interprat or define the provisions of this Mortgage.

Merger. Thera shall be no merger of the Interest or estate cicarad by this Mortgage with any other interest or
esta enitno}hl.eé l;rgpertv at any time held by or for the benefi ©f-Lender In any capacity, without the written
conse nder.

Mugllple Partles. All obligations of Grantor under this Mortgage shall bz joint and several, and all references
to Grantor shall mean cach and every Grantor. This means that-ecch of the persons signing below Is
responsible for all obligations in this Mortgage.

Severabllity. |f a court of competent jurisdiction finds any provision G inis Mortgage to be invalid or
unenforceable as to any person or circumetance, such finding shall not reicier that provislon invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offanding %avlslon shall be
deamed to be modified 1o be within the limits of enforceability or validi‘y; however, If *he olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in £'i other respects shall
remain valid and enforceabls.

Successors and Assigns. Subject to thae limitations stated in this Mortgage on transfer'ci Qrantor's Interest
this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successcir, and assigns. It
awnership of the Property becomes vested in a person other than Grantor, Lender, without oice to Grantor
may deal with Grantor's successors with reterence to this Mortgage and the Indebtednaar by way of
{ga e%ntgr'\‘cee. sor extension without reieasing Grantor from the obligations of this Mortgage or liability under the

Time |s of the Essence. Time s of the essance in the performance of this Mortgage.

Waiver of Homesiead Exemption. Grantor hereby releases and walves all rlghts and bengfits of the
homestead axemption laws of the State of lllinols as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed 10 have waived any rights under this Mortgage (or under
the Related Documenta{ unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender In exerc sln!;"l anﬁ r;Pht shall operate as a waiver of such right or any other right. A waiver by
any garty of a provision of this Mortgage shall not constitute a waiver of or 'ere]udlce the party's right otherwiae
to demand strict compliance with that provision or any other Provlslon. 0 prior walver by Lender, nor any
course of dealin? between Lender and Qrantor, shall constitute a waiver of any of Lender’s rights or any of

rantor's obligations as to ang future transactions. Whenaver consent by Lender I8 required In this Morigage,
the granting of such consent by Lander in any Instance shall not consiilute continuing consent to subsequent
instances wherg such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

. u//ﬁ d).c}«‘.l- /( //’I r.é'(-_.&"

SHABBAR H ARASTU

% N L?n_[";lk"."""h‘-

NAFISA § APASTU
) 'NOIVIDUAL ACKNOWLEDGMENT
STATE OF J Leraet 2. )
) 88
countvor  Ju /ﬁjfb} )

On this day before me, the undersigned Notary Public, gersonally appeared SHABBAR H ARASTU and NAFISA S
ARASTU, to me known to be the ingividuals described In uiir' who axecuted the Moriguge, and acknowledged that
they signed the Mortgage as their frae and voluntary act and ¢exud, for the uges and purposesﬁmereln mentioned.

leon under my hand and afficial seal this QLA day of J k{_’_ ¢ 19 ‘73' .

By Mtuq, tuf & devuasdes rewiaing at /0,4l (bl ok, XY

Notary Publlc in anﬂ for the State of }7 .’Zt_j{tm{

My commission expires /J,{".;/ 0}
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