UNOFFICIAL COPY,

¢975/0099 53 004 Page 1 of 7 .
1998-04=20 14:34257.
fiaak County Recor di;r 350

1™ SPACE ABOVE FOR RECORDERS USE
WHEN RECOFuTD MAIL TO:

MSN SV-70 f DOCUMENT L ""'\THOLC'EPT Prepared by: L. SHIATEK

P.O. BOX 1046 .
VAN NUYS, CAL,[OBN,A‘,“,.JQGB AMERICA'S WHOLESALE LENDER
' 3501 £, ALGONQUIN RGAD, #120
LOAN®: 3515543 4 o | ROLLING MEADOWS, 1L 60008
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N A ( l gy
J\,m ‘MORTGAGE
'I‘HIS MORTCAQE "Sccuﬂly\suumfn}‘})' ig giwnor April 2, 1998 . The morigagor is @

RICHARD M, JOSEPH, AND MARV-ELIZABETH SEEFELT, HUSBAND AND WIFE AS
JOINT TENANTS

("llanower") This Securlty Ingwrument is glven to

AMERTCA’S WHOLESALE I.ENDER

which is organized and existing undor the tws of  NEW YORK , andt whose address Is

4500 PARK GRANADA, CALABASAS, CA 51302-1613

("Lendee"). Borrower owes Lender the principnl sum ol

ONE HUNDRED FCRTY FQUR THOUSAND FOUR HUNDRED and 00/100

Dollars (US. & 144,400,00 ), This debt is evidenced by Borrower's nole ricd the same date us this Securily
Instrument ("Noto"), which providcs for monthly payments, with the full debt, i not paxd carller. due and payable on
May 1, 2028 . This Sccurlty Instrument securcs 10 Londor: () tho repuyment ¢l 2 debt avidonced by the
Nolto, with interest, nd all rcnuwals‘ cmwnsi:ms it modifications of the Nate; () the payment of ail.0ster sums, with interest,,
acdvanced under parsgraph 7 10 protcct tho securlty of thiy Security Instruments and (¢) the performance of Borrower's covenams
andd ngreomonts undur this Security Instrumens and the Noto, For this purposo, Bosrower docs hereby morigege, geant and convoy
1o Lender the following described proporty located in - COOK County, linols:

(5ieh ~ Dl ]

ILLIMDIB + Single Family » Fannle Mae/Fradie Maa UNIFORM INBTRUMENT ﬂ 44 lmmm%{%.,
ﬂ"“"” [ton 01 CHL {10/00) VMP MORTGAQH FOIMD « (800)831:7201 Pags ol Form 3M4 /00
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. | LOAN #: 9515543
LOT §1 IN BLOCK 6 [N ASHLAND AVENUE AND CLARK STREET ADDITION TO EOGEWATER

TN SECTION 6, TOMNSHIP 40 NORTH, RARGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, COOK COURTY, TLLINOIS. L

o ) LI

)

‘BIN: 14-06-412-074

98311416

' Parcel ID#; 14 0F 412 024

* which hay the ddress of 1615 WEST OLIVE AVENUE ,CHICAGC . o
,‘ IStreet, Chiy) K
~ Hlinols 60660~ £ Praperty Address™); e
- (Zip Codet o

raperty, and all easements, appunensnces, and.

TOGETHER WITH all the imorveients now 1 herealter erected on the -gl i asemens, | l
al! also be covered by this Securily: Insirument,

fixtures now ar hereafier o.part of the pregeny, All replacements and odditions s
Al of the foregoing is refcrred to'in‘this Scsuray fnstrument as the "Property,” _ o
BORRCWER COVENANTS that Barrower s awfully selsed of the estate heseby conveyed and has the right 10 morigage, -

geant and.convey the Praperty and thatthe Property;is unencumbered, except for encumbrances of record, Borrower. warrants and-
will defcad’ eneralw\c'dﬂcfw the Property, against all claims and demands, subject 1o any encumbrances of record,
THIS SECURITY. INSTRUMENT \combines vaifor covenanis for national use and non-uniform covenants with lmited
varigtions b“xrisdicm .40 constituie i upiform serity incirument covering real-property.
UNIFORM COVENANTS. Borrowsr and Lindercoveaant uad agree as follows: : _
1, Payment of Principal and Interest; Prepayment and ate Cherges,. Bomower shall promptly pay when due the
principal of and'interesvon the datt evidenced by the Note and auy prepayment and Iate charges-due under the Note,
’ 2, Funds for Taxes and Insurance.: . Subject «-applicable i Or 10 o writtcn walver by Lender, Borsower shall pay 1o .
7. Lender on the day. monthly payments are due-under the Note, until tae'dfote is paid in full, 8 sum ("Funds”) for: (a) Fearly.‘ taxes
- and assessments which.may alair prinrity over.ths Security Instrumens oz 7 dien on the Property; (b) yearly ) i) payments
o or ground renis on ths Property, if any; () yearly hazard or property insursacs neemiums; (d) yearly flood insurance premiums, if
i any; (¢) yearly' morting® insurance premiums, if any; snd (f) any suma peyaole by-Bomower o Lendes, inaccordance with the
; rovisions: of paragraph 8, in lien of-the payment of mortgage insurance preriums, These liems are called. "Escrow ltoms."
nder may, at any.time, cotlect-nnd hold Funds.in. an-amount not 1o exceed the marismm amount a lender fora federally. related
mortgage loan may require for. Borrower's escrow’account under the federn) Read Eitalr, Settlement Procedures: Act of 1974 as
amended from time lo-time; 12°U,5.C. Scetion 2601 et seq, ("RESPA"), unless another luw tial implies:m the Funds scts-g Jesser
nmount. If so, Lendler may, at any. time, coliect and-hold Funds in an amount not to cxreed the lesser amount. Lender may
estimate-the amount;ol Funds due on the-basis of current tata and reasonable estimates of expendtiures of future Escrow Iiems or
S otherwise in accordiinee with applicable law, , : \ : .
o The Funds shall bo held in an insitution whose deposits are insured by n federal agency, instrumen'ality, or entity {including
L Lentler, if Lender |s-such. an, institution) of in eny. Pederal Home Loan Bank, Lender shall nppllﬁ the Fumas 10 pay the Escrow
Ttems, Lender may, not charge Botrower l‘or,hohling‘and-applying the Funds, annually analyzing the escrov sccount, o verifying:
the Bscrow Ltems,  unless Lender pays, Borrowei: inlerest on the Funds and applicable law. permits Lender Womake such:a-charge, -
However, Lender may require Borrower 1o:payi @ one-time charge for a independont real estaie tax reporting -service used by
Lender in conneciion with: this loan; unless, applicable Iaw provides otherwise. Unless an ugreement, is mnde:or'_agphcable,la_w-j,-: :
requires inorest ¥ be paid, Lender, shall ned b2 required 1o pay Borrower any Inerest or catnings on the Funds, Borrower.and' ™~
Lender may agreg:in writing, howsvor, thal-intrest. shall be paid on the Funds, Lender shatl give (o Borrower, without charge, n- .,
annual accounting: of lhn,Fusids.'shpwlng crediig. and.debits o the Funds.and the-purpose for which cach debit to-he Funds.was ' -
mado. The Fundsiare pledged as ailitional security for all sumg secured by this Security Instrument, S
i If the Funds:held by Londer exceed the-atounts permitied to be held by applicable law, Lender shall account 10'Borrower for: ) .-
de the excess Funds {n accordance with the:requirements of applicable fow, If the amount of the Funds hsid-by Lender atany tmeds.
i not sufficlent 10 pay the Escrow-Tiems when due, Lender may so notify. Borrower in writlng, and, in such case'Borrower shall pay: ©. -+ "
w Lender tho amount necessary; 1o make- upi the deficiency, Borrower shall make up the deficlency in no more than twove |
monthly payments, at Lender's sols discretion., T o oo
; id%mlf.c paJmtmt in- full of all sums.-seciired by this Security Instrument, Leader shall promptly refund:to Borrower any Funds:; .» - =
eid by Len .

or, If, under paragraph 21, Londer shafl acquire or scli the Property, Lender, prior (o the acquisition or sale of the
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LOAN #: 9615543
Propenty, shafl apply any Funds held by Leader m ho tme of uequisition or snlo uy u ¢redlt nguinst the sums sccured by this
Sacurity Insteument,

3 Application of Paymenty,  Unless npplicablo b provides athorwlso, all puymenix received by Londer under paragmphs
D andd 2 shald bo applied: first, 10 any propayment caarges dus under the Nole; sscond, to amiounts puynble under paragruph 2;
Urieet, to mtexrost chue fourth, 10 principol duo; and [nst, (o wiy Inte chiarges due under die Nate,

4, Charges; Liens, Forrowor shudl pay all sy, ansessments, cheges, flnck andl impositdons sribulnble 1o the Property
which may atiain priorlty aver thiy Securlty Tnstrument, mnd leaschiold payments or grownd rents, If any. Barrower shall pay thess
ohligations in the manner provided in pieagraph 2, o I not pultl In vt manner, Borcower shull pay them on timo directly to the
porson owad paymen, Borrower shald prowpdy furninh: to Lender all notices of wonnis 10 be puld under thls paragraph, If
Dorrower makes thess puymonts direcily, Horrowor shalt promptly farnish to Lender receipty avidencing ihe puymants,

Borrower ghall prompily dischirge nby lion which bins priorhly ovor this Security Instrumont unless Borrower: {n) ugress in
writksig 10.Ahe paymant of the cbligation secured by the: Hen in o munnor aecepiable 1o Lender; (b) coniests in good faith the lien
by, or defisnds. agaiiar enfoscoment of she Hen T, d:pul proceedings which In the Lender's opinion operale 1o provent th
onforcoment of the Ken: it (¢) secures from the holder of the lion dn agreament sutlsfaciory 1o Lender subordinating the len 1
this Sceurity Instrument. if Londor dotormincs Usat any part of the Proporty fs subleet 1o u lon which muy ullin priorily over-this
Security [nstrument, Lanidlar Tty give Borjowor u notics identifying the lien, Borrower shall sallsfy tho fien or take one or more
of the actony set forth abave wittin 10 days of the giviay of nolice.

8. Haward or Peoperty Insurance.. Boreower shedl keep the hinprovomenis now uxluting or hereafier erected on tho Property
ingured mtninst foss by flre, huanrsts inchnded within ho torm "exicndedl coverage" amd nny other huzards, inctuding Roods or
floocling, ot which Lendier requires instrareo, This insuranes shuil be muintainecd In the amoums und for the periods thit Lender
requires. Tho insuranco ¢arrior providing [t insarance: shall be chosen by Borrower subject w Lender's approval which shall not
bo unreasonably withhald, 1f Borrowor (nils o muluain coverage deseribed nbove, Londer miay, at Leader's option, obiain
coverage to pralect Londee’s rights-in the Propen; ir-ascordonce with parugraph 7, ‘

All'insurance policles and: ronowals shall be aucepble to Londer and shall include o siandard mongage clause, Lender shal
have the right to hold the policios and renewals, IF Lanzer requires, Borrower shull pmmpur give 10 Lender all receipts of puld
promiums and renowal natiecs, In the ovont of fuss, Brrratrer shull give prompl notice t the instiranca carrier and Lender, Lender
may make proof of loss if aot mado prompily by Barnwer,

Unless Lender and :Borrower otherwise ngree in writing, insurance proceeds shall bo applied (o restoration or mpoir of th
Property damaged, if the restorgtion or copair Iy cconomically feesibo nnd Lender's security 13 not lessened, §f the reafiration or
ropalr i8.not economicelly feasibio:or Londor's sccunlly would be l-sseand, the insurance goccctls shall be opplied o' the sums
secuted by this Securlty Instrumont, whather or not then due, with iy excess paid w Borrower, If Borower ubaidons the
- Propetty, or doos not gnswee within 30 dnys n rotice.from Lendor thint'tho "nsurance currior bus offered (o scile a ¢uim, then
Lendor may collect theiinsurance proceeds, Londor moy use the proceeds 10 /<iralr or restore the Property of 10 pry swing secured
by this Security Instrument, whother or not thor due, The 30-tiny poriod will begir wnen the notics is given, .

Unless Lender and: Borrowor otherwise été;rec in writing, un{ applicuilon of pioces:is to prlncmnl shall not exiend or postpone
the due date of the monthly paymenis referred 10 in pamgmphs and.2 or chimge the nmpunt of the payments, I undor parngraph
21 the Property Is acquired by Lender, Borrower's tight 1o any Insuzunco policies. usg 7oseeds resuliing from dumage o the
Pr?pcnymprior to“mc-a_cquisidnn shall pass to Lender 10 the extent of the sums secured by this-Scourity Instrument immediately

rior to-the pequisition.
P 6. (kcupgncy, Preservation, Main(enance and: Protection of the Property; Horrower's Loan Application; Leaseholds,
Borrowar shall occupy, catablish,.und use the Properly as Borrower's principal residenca wiihin sirty diys after the execution of
this Security Tnstrument and shall continue-to oceupy the Propesty as Borrawer's principal residence foi 57 irast one {cnr altor the
dato of occupancy, unless Lencer. otherwise agrees. in writing, which conscat shull not be unreasonwiv, withhold, -of unless.
oxicnunting clrcumstaices oxist whlchLn;@bu{uﬂdjnonowor‘s control, Borrowsr shall not desiroy, ¢y napair the Propenty,
allow the Bcﬂy @ deteriorate, or commit wnste-on the Propurly, Borrower shal be In default if ny riniture acon or -
proceatling, whethor civil or criminal, 15 bogun thoi: in Lender's goodt faith Judgment coukd result in forfeltire Gt the Propenty or
otherwise materiadly impair the llen crepted by this Security Instrument or Lender's security interost, Barrower may-cure such o -
default anéd roinsiate; us-providcdyin;pmdsraph 18, by cnusinlg the uction or pracceding to be dismissed with a ruling that, in
Lender’s good falth (leiermination, precludes forfeiture of-the Borrower's imerest in the pcrtY or-other material:impalement of
the lion created by this Security Insirument or Lenifer's security interest, Borrower shall also be tn.dofault if Borrower, during the
loan application process, gave miterially. false or Inaccurate informatin.or suiiements (o Lender (or failed (o provide Lender with .
any maiesis) Informiation) in. connection with the: loan evidenced by the Nots, including, bul not limited o, representations -
concorning:Borrowei's occupansy of the Property as a principal residence, If this Security Instrument'is on-a-leaschoid), Borrower”. -
shall comply with-all the provisions:of the feass, 17 Borrawer acquires fes title Lo the Property, the icaschold and the fes tile shall
not murge unless Leyder. g lothe'inerger in-wriling. : : :

7. Protection of:Lender's Rights In the Property, If Borrower fuils (o i rlorm the covenams. and onts cdhthihcdvin?‘_“" ‘ ‘f b

this Securily Instrutnent,.or thero-is . logal procueding that may significantly affect Lender's.rights. in/the Property (such ds g
roceding in bankrupicy, probate; far condemnation or-forfelture or 1o enforce iaws or regulations), then Lender may do.and:pay.

or whatever is nccié:ssary W' protect e value of the Property and Lender's rights in the Property, Lender's actions may include " o

: N M&S‘ g tnmalutw;.-.
q--au(u.; wson0r  CHL (10/96) Pagadol? Form 3044 9/90 °




HeN@FFICIAL COPY

~ e




UNOFFICIAL COPY
98311416
LOAN #: 9516543

paying any sums secured by o lien which. hns priority over this Sceurity Instrument, appearing in courl, paying reasonnbie
atiornoys' feos and catering on the Property to make nipales. Although Lender may tke nction undor this paragraph 7, Lender
¢loes not have to do so,

~ Any nmounis disbursecl by Londer under this puagtph 7 shiall become addidonn! debt of Borrower securexd by this Security
Instrument, ‘Unless Borrowor nnd Lender agreo (o other torms of puyment, these amounts shail bear Interest from the daie of
disbursement at the Noto rate and shall bo payable, with interest, upon notice from Lendler o Borrower requasting payment,

8, Mortgage Insurance, [T Lendor required mongage insurance as o condition of tuking the loan sceured by this Sceurity
Instrument, Botrower shull pay the promiums require] 0 muinaln the marignge insurunce in effecs, 1f, Tor sny rewon, the
morigago insuranco coverago required by Lender lanses or ceases o be in offecy, Borrcwer shall pay the premiums required 10
abtaln covernge subsintinlly equivalont 10 the mortgage insurance proviously in uffect, a1 a cost substantially eulvalent o the
cost 1o Borower of the morgage Insurnncy proviously In offect, from an uiternole mortguge insurer approved by Lender, If
substantally cquivaliny morgage insurance coveruge is. not avallablo, Burrower slull pay to Lender cach month a sum.cqual to
pnc-iwolfth of the yoari morlgage insurance premium boing paid by Borrowor when tho insurance covornge Iapsed or censed to
bo in cffect. Lender wilt necept, use and retain these poymonts os a loss reserve. in Jiou of moriguge insurance, Loss reserve
payments muy no longer 02 requlred, al the opton of Lender, if mortgage Insurance coveruge (in the amount and for the period
hat Londer ‘roquires) provided oy an insurce approve! by. Londor agnin becomes availabio ondl is oblalned, Borrower shall pay the
promiums required W malntain Eiorgage Insuraneo in olfect, or (o provide  loss resérve, until the requirement for moriguge
Insurance onds in accortlance with day wilitei ngreement botwean Borrower and Londer ar applicable lnw,

9, Inspuction.  Londor or Ity ugent fisy mike rezsomuble entrics upon and inspections of the Property. Lender shall give
Borrower notice at the tmo of or prior 1o i inspection specifying reasannblo canso for the inspection,

10, Condemnution, The proceeds of wny award or cluim for dumages, direct or consequentlal, in conncelion with any
condemnatian or other taking of any part of te-Prapeety, or for convoyance in ticu of condemnation, ure hercby asslgnel and
shall be pid to Lender,

{n the event of a towal wking of the Property, the peozéeds shull be applied 1o the sums secured by this Sccurity Instrument,
whather ot not then due, with any oxcess pald to Borruvor. In 1:c-avent of a purtinl inklng of the Propenty in which the fuir market
valuo of the Property Immediately beforo the tking Is cqual o or gredter than tha amount of the sumy secured by this Security
rnstrumont immedintely before the tiking, unloss Borrawer und Lrndor olhorwiso nareo in wrlling, the sums sccurcd by thls
Securlty Instrument shall o reduced by the amount of tho procestlsmeitiptied by the following fraction: (n) the totul amount of
the sums woured Immedinoly bofore tho tking, divided by (b) tho falemarkes value of the Propenty immedintely before the
wking, Any batanco shall o phid 1o Borrowar, I the event of o pactind wk!ag of the Property in which the fuir market value of the
Property immediatoly beforo the wking iy less tin the amount of he sums ssured immedinely bolore the taking, uness
Borrower wil Lander othorwise agreo [n wrillng of unlass upplicable Inw otherw.so prevides, the procecds shail bo npplicd 1o the
sums secured by this Security [nsizument whother or noi the sums uro then due,

if tho Propasty is wbandoned by Borrower, or If, eftwr notlce by Lender to Barrove: iz the condemnor affers 1o make iwh
award ot seulo o claim for damagos, Borrowor fulls 1 respond 1o Londor within 30 duys sivar vie date the notlcs I8 given, Lendor
is nuthorized to collect and upply the procects, ot its opiion, elther W restoration oF repale of the Property or (o the sums secured
by this Security Instrument, whether or not then duc,

Unless Lendor and Buerower otharwisa ugres in wilting, uny upplicution of proceeds (o principul ettt ot exiend or posipone
the due date. of Lo monthly payments talorred 1o in pargraphs | and 2 or change the amount of such puyrns,

11, Borrower Not Ruleased; Forbearance Ry Londer Not w Walver, Extonsion of tho time for payment or modification
of amontzation of tho sueas sceurcdd by this Security Instrument geanied by Londer Lo wny successor in interoct o, Borrower shall
Aok oparnie to relouse the inbllity of the orighn! Borniwer or Borrowor's successors in Imerew, Lendor shall not be required to
commence progocdings aEainst any Succossor in interest or refuso 10 extentl time for payment or otherwise modify nmortization of
the sums secured by this Securlty Instrument by reason of any demund mude by the original Borrower or Borrower's successors
in Interest, Any forboarmnce by Londer in exorcising any right or remedy shull not b o waiver of or preciude tho oxerclss of nny
right or romedy.

12, Suncessors and Assigns Bound; Joint and Several Linbility; Co-signers, Tho  covennnis und ngreomonis of this
Securily {nstrument shall bind and banellt tho succowmors wid assigns of Londer nnd Borrowes, subject o the provisions of
_parageaph 17, Borrower's covonants and agresmentn shitl be joint and sovernl, Any Bomower who co-signs this Securlly
Instrument but does not execute the Note: (4) I8 coskigning this Security Instruiment only (o morigage, grunt and convoy that
Porrower's [ntorest in tha Property undor tho lrms of this Sccurity Instrument; (b) ik not personally obligned to pay the sums
secured by this Sucurlly Insieument; undl (¢} ngreos thit Lender amdl any othor Rorrower may ngres w oxtend, modify, forbear or

“mike bny accommodations with rogard (o the lerms of 1his Securlty Instrument or the Noto without that Borrower's cunww
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3 gﬂ 13, Loan Charges, If the loan scourcd by this Sevurily Instrument is subject to law which sets meximum  loan charges,
g ‘;{.1 ¢nd that law is finally interpreted so that the interest or other. lonn charges collocted or (o be collected In connection with the loan. -

Yy, 6xceed the permitied fimits, then: (a) any such loan chargo shall be reduced by the amount necessary to reduce the charge to the
i} penmitted limit, and (b) any sums alreacly collected from Borrower which exceeded permitted limits will be refunded o Borrower,
W3 l.ender may choose (0 make this refund by reducing the principal owed under the Note or by muoking a dircct payment to

57 Porrower, I a refund reduces principal, the reduction will be weaied as n purtial prepayment without any prepayment charge
% 7 Linder the Note, o .

3 14, Noties, Any natice to Borrower: provided for in.thig Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or -
any other alldress Borrower designales by: notice 1o Lender, Any notice to Lender sholl be given by [irst class mali o Londer's
address stated hereln or any other address, Lender designates by notice to Borrawer. Any notice provided far in this Sccurity
Instrument shall be denmed to have been given 10 Borrower or Lender when given as pravided in this paragraph.

15, Governing w.av’; Severability, This Sccurity! Instrument shall be govemed by federal law and the law of the
jurlsdiction in which tha Property is locsiei, In the evient that.any provision or clausc of this Sccurity Instrurnent or the Noie
i, conflicts with-applicablo a2, :such. conflicy phall not afiect other provisions of this Sccurity Instrament or the Note which can be .

given offect without the ¢raflisting provision: To this i the provisions of this Security Instrument snd the Noie are declared 1o

- bo soverabls, o

- 16, Borrower's Copy. Borrowat shall be givan one confarmed copy of the Nots and of this Security Instrument.

17, Transfer of the Property or 2 eneficial Interest in Boreower,  If all or uny part of the Property or any interest in it is

~sold or transforred {or if 8 beneficial Intirest in Borrower. is sold or transferred and Borrower is not & natura) person) without
Lender's prior written consent, Lendor may, at-ite.option, require. immediale payment in full of att sums secured by this Security
Instrument. However, this option shall not'be ¢xersisedl by Lender if excrcise is prohibited by federa! law as of tho daie of this
Security Instrzment. :

IT Lenider excrelses this option, Lender shall give Borrawer nolice of acccleration, The notice shall pravide a period of not less
than 30 days from the date the nolice i§ dolivered or melicd within which Borrower must pay all sums secured by this Securily
Instrument, 1f Borrower. fails 1o pay these sums prior-io the expiniion of this period, Lender may invoke any semodics permivied
by this Security Instrumons without further notice-or démand on Borenwer,

18, Burrower's Right to Relnstate, 1T Bortower meots coriafa conditions, Borrower shall have the right to have
enforcemént of this Seeurlty Instrament -liscontiitueil at any Ume prior-to the carlier oft (a) 5 days {or such other period b
appticablo law may specify for reinstaiemont) bofere sulo of the Property vranmnt to-uny power of sale contained.in this Sceurity

~ Instrument; or (b) oniry.of n judgment enfarcing this Sicsurity Insirument, Thoes conditions are that Borrowor: {) pays Lender all
~ sums which then woulgl bo dus under this Security Instrument and the Note a2/l no acceleration had oceurred; (b) cures uny
~ dofault of any other covenants or agreements; (¢ pays all expenses incurred in enfareing this Security Instrument, including, but
" not Hmiied 1o, rensonablc niorneys' fees; and () ka3 such action ns Lender may reataiv.bly require 1o assure that tho lien of this
© Security ‘Tnstrument, Londer's rights In tho Propenty and Borrower's obligation to pav-the sums secured by this Security
Instrumont shal) continug unchanged: Upon reinstaiotnent by Borrower, - this Security Ingirumont and the obligatans secured
hercby shall rompin fully effective 3 if no acceloration had oceurred. However, this right to relaziaie <hall not apply in the case of
accoleration under parsjiraph 17,
19, Sale of Note; Change of Loun Servicer, ‘o Noto or a partind interest in the Nole (iogetha. with this Sccurity
' Instrument) muy bo sold one or moro times withot prior notice to Borrower, A sulc may zesult In a chanze & the entlty (known
4 asthe "Loan Sorvicor”) tht collecis monthly paymonis due under the Note and this Securlty Instrument, Thess 20 may be one or
"~ maro changes of tho Loun Sorvicer. unolated 10  silo of tho Note, IT there is o change of the Loan Servicer, Borrower will be
given wiition notlco of the change in uccordance with paragraph 14 ubove and applicable law, ‘The notice will siats the namo and
adldresy of the now Loan Servicer and the widnss 1o which payments shoukt be made, The notico will also contain any other
information required by applicablo lw,
B 20, Hazardous Substances, Borrowor shall 1ot couse or permit the presenice, use, disposa), stornge, or release of any
"1 Havardous Substances on or in the Property, Docrosver shall not o, nor atlow anyone olse to do, anylhing affecting the Propenty
# 0 thatls i violon of iy Enviconmental Law. The preceding two seniences stuttl nat apply 1o the presonce, use, of slorags on the
o Propeny of amall quantities of Hozardous Substances thit aro gencrally recognlzed! to bo approprinic 1o normal residential uses
 amd 1o malmenance of the Propenty, o
Borowor shll prompdy give Londer wriven notice of any investgaton, claim, demand, lawsult or other acon by any
govormental or regulitory agency or privato wirty fvolving thie Proporty arid any Huzardous Substance or Environmental Law

k m(s : In}llalqlM.
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of which Borrower has aclual knowledge, If Borrowar learns, or i notifled by nny governmental or rcgulaww authority, thut any
removal or other remeliation of uny Hazardous Subsiance affecting the Property I necessary, Borrower shull prompily ke all
necossary remedial setinng in accordance with Environmental Law,

As used n this patageaph 20, “Huzardous Subsinnces” are those substances defined us toxic or hivardous substances by
Environmicnin} Law and the following :subsuwnces: gusoline, keroseno, other Nummuble or toxic petroleum products, toxic
pesticidos and horbleidus, voliile solvents, mmcxials containing usbestos or formaldehyco, snd radioactive muterlals, As used in
thiy parajjeaph 20, "Environmonial Law" means federal laws and Iaws of the jurisdiction where the Property is locaied that relate
to health; safcty or environmental protection,

L

.
o

{
7 {)

NON-UNIFORM COYENAN'TS, Borrower und Lendor further covenant and ugree as follows:

21, Acceleration;; Remedies. Lender shall jiive notice to Borrower prior to avceleration following Borrower's breach-of o
any covenant or agi~ement in this Security Instrument (but not prior to acceleration under paragraph- 17 unless o
applicable law provide: viherwise), The: notlce shill specify: (a) the default; (b) the action required to cure the default; (c) o
‘ # date, not less than 30-d.ys from the date the notice Is given to Borrower, by which the default must be cured; and (d).
¥ . thot fallure to cure the defurit bn or bufore the date specified in the notice may result In ucceleration of the sums secured
.~ by this Security Instrument, oecizaure by judicial proceeding and sale of the Property, The notice shall further Inform
i Borrawer of the right to veinstatc »/ter acceleration and the right to assert in the foreclosure proceeding the non-existence
50 of u default or any other defense of Boryower to aeceleration and foreclosure, If the defuult is not cured on or before the
[ date specified In the notice, Lender, ut-iez aption, muy require immediate payment in full of pll sums secured by this
"+ Security Instrument without further d2mand an:t may foreclose this Security Instrument by judicial proceeding. Lender
£ii shall be entitled to collect all expenses incurrcLie pursuing the remedies provided in this paragraph 21, including, but not
limited {o, rensonable attorneys’ fees and costs ot avidence,

22, Release. Upuan payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument io
Borrower, Borrower shall pay any recordation costs. Lender may clarge Borrower i fee for releasing this Scourity Instrument, bul
only if the fee is paid to & third party for services rendcied and s siirging of the fes is permitied under applicable law,

23, 'Walver of Homestesd. Borrower waives ult right-of homesiead -‘xcmption in the Property.
. 24, Riders 10 this Security lmtrum}.'nt. I one_or more riders ure cyecuted by Borrower and recorded. together with this
. Su.umy Instrument, the covenanis and qg;rcemcnm of each such rider shail ¢ incorporaied into-and shall amend and supplement
;‘_‘f, ‘ the covananty and agreoments of this Security Instrwnont os € the rider(s) were a par.af this Security Instrument.

[Check ipplicable box{es))

IS (] Adjustable Rats Rider(s) ] Condominium Rider ™"~ 1-4 Family Rider
v ) Graduated Payment Rider ] Planned Unit Development Rides £ Riweekly Payment Rider
> (_] Balloon Rider : Rate Impravement Rider [C] Second Home Rider

; ] YA Rider I Othor(s) [specily)
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LOAN #: 9a15543 "
] I BY SIGNING BELOW, Borrowor iceepls and egrees 1o the terms and covenants contained in this Security Insrument and in
any rider(s) hxecuted by Borrowor and recorded with i,

Witnosses: .
Q 98311 M6
. ___..Q}.!:’ AL "(Scal)

RICHARD M, JOSEPH orrovwar

)Lt x{/ff‘“—*‘" _ (Seal)
SEEFEL

MARY /ELAZABET Horrower

{Seal)

Norrower

(Seat)

orrower

’7 =y *
STATE OF ILLINOIS, ((“K'éCmmly -

/M'; ¢ [td.e / 5:' 3.45(/.4/ i Notary Public in and for suid county und sute do hereby ceruly thit

» porsznoty known 10 me 1o be the same person(y) whose name(s)
aubscribedd to tho forugolny inglriment, uppeared bofers re this diy In‘parsen. und acknowledged thi
signodd and delivercd the said insteumentas — ~Meoy  res and voluntary A foi the uges and purposes therein set forth,
Qiven under my hand end official seal, this 2 il 12T

My Commission Bxpiros:

qg-mm.) wsono1  CHL {10/98} Pagotol 7 Form 3014 /00
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