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MORTGAGE

THIS MORTGAGE ("Security Insiciinent”) fs plvenon April 9, 1998 . The mgrigagor is
William P, Ziegelmuelter and Naicy W. Frielingsdorf, now known as Nancy W.
Zicgelmueller, as joint tenants \
{"Borrower"), This Sccurlty Instrument is given to \

Citibank, F.S.B, \
which Is arganized aml exisilng under the laws of the United Stotes of America , andl whose

address is 12855 North Outer Forty Drive
Saint Louls, MO 63141 <"lender"). Borrower owes Lender ihe prinelpal sum of

Two hundred ninety-six thousand and 00/100
Deilors (U.S, $296, 000,00 )

This debt s evidenced by Borrower's nole duted the snme dale as this Secu/ity Instrument ("Note*), which provides for

®,  monthly payments, with the full deb, if ot puld eartier, dae and payable on May 1. 2028

. . -} '
This Seeurlty Instrument seures 1o Lender: (n) the repayment of the debt evidenced by ine Nove, with interest, and all renewals,

() exiensions and modifications of the Notej (b) the payment of all other sums, with literest, advanced under paragraph 7 1o

protect the securlty of this Securlty Instrument:: and (c) the performance of Borrower's covenzats ond ngreements under this
Securlty Instrument and the Note, For this purpose, Barrower does hereby morgage, grant and cesvey i Lender the following
described property located tn - COOK County, Winols:

See Attached Legal Description

Parcel 1D #:
) which'tmggg'g;mrcss of 1502 West School Street, Chicago Stree, City),

[Zip Code] (" Property Address™);

Family FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80

15 Amendad §/98
e oy 3330y MWHERR
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. TOGETH ER WITH al] the improvements nc »w or hereafter erected on the propenty, and all easements, appurtenunces, md
fixtures now or kerenfier o part of the property, Al replacements and adlditions shail also be covercd by this Seoirity
Instrament. All-of the foregolng is referred lo in this Sceurity Iustrument as the “Property.”

BORROWER: COVENANTS that Borrower is tawfully seised of the eswat2 hiereby conveyed and has the right (o mongage,
grant and convey the Property and that the Propcny is unencumbered, except for encumbrances of record. Borrower warrants
andd will defend generally the title to the Propenty rigainst all claims and demiz's, subject to any encumbrances of record.

THIS SECURITY INSTRUMENMT combines uniform covenants for nitional use and non-uniform covenants wuh limited
variaiions by jurlsdiciion to constitue a uniformn svcurlly instrument covurlnp repl property, :

UNIFORM COVENANTS, Borrower and Lcndcr covenant and agree as {2llows:

I, Payment of Principal and Intcrest; Prepuymcm und Late Charges, Borrower shall prompily pay when duc the
principal of uhd interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for ‘Taxes and Insurance, Subject to oppiicable law or 1o i wrinien waiver by Lender, Borrower shall pay to
Lender on the dny monthly payments are due undes the Noie, umil the Nolc is paid in full, 2 sum ("Funds”) for: (a} vearly Lixes
and nssessments which may nitain priority over lhis Securily Insiroment as a len on the Prorenty; (b) ycarly leascheld payimnents
of ground rents ¢t ihs Propenty, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; {c) yearly merpsge insurance premiums, :f any; and (f) any sums payable by Borrower 1o Lender, it accordance wilh
the provisions of parars r' 8, in Jiew of the payment of morgage insurance pramiums, These items are called "Escrow hems.”
Lender may, at any. tine, <ot .ccl and hold Funds in an amount not to exceeil the maximum amount a lender for federally
relnted mortgage loan may requiic for Borrower's: escrow account under th faderal Real Estate Settlement Procedures Act of
1974 as amended fram thme 1o tiae, 12 U.S.C. Scetion 2601 er seq. ("RESPA"), unless enother Jaw that applies to the Funds
sets o lesser amount, Jf 5o, Lender mav. al any 1ime, collect and hold Furds in an amouni not fo exceed the lesser amount,
Lender may cslimalc the amount of Funds Zue on the basis of current dnla and reasonable estimates of expenditures of fitture
Escrow llems or otherwise In accordance with splicable law,

The Funds shall be held in an Institwion whose deposits are insured by a federal agcncy. instrumentality, or cmily
(including Lender, If Lender Is such un mslhuilom'fr tn any Federal Home Loin Bank, Lender shal) apply the Funds to pay the
Escrow ltems, Lender may nol charge Borrower rnr heidiog and applying the Funds, annually analyzing the escrow account, or
verlfying the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law parnits Lender to make such
a charge. However, Lender may require Borrower'o pay n/one-iime clmrgc for an independent real estate lax rcpomng service
used by Lender in conncclion; with this loan, waless applicelie, law: provides otherwise. Unless an agreenent is made:or
applicable law requires interest 1o be paid, Lender shal) not be récuired 1o pry Borrower auy inlerest or cammgs on the Funds,
Borrower and Lender may agree in writing, however, that interest shahi be paid on the Funds. Lender shall give to Berrower,
williout charge, an annual accounting of the Funds, showing crediis ard riebits 10 the Funds and the purpose for which each
debit 10 the Funds was made, The Funds are pledged as additional securhiy 7or a*l.sums secured by this Security Instrument.

1f the Funds held by Lender exceed the nmoums permitted 10 be hetd by apphiceble law, Lender shal} account to Borrower
for the exeess Funds in accordance whi the rcqui:tmcms of applicable;law, If the manount of the Funds held by Lender at any
time s not sufficient lo pay the Escrow ltems whui due, Lender may so.notify Borrowe, i wriling, and, in such case Borrower
shall pny 1o Lender: thc AIMOUDY necessary 1o makq up the deficiency. Borrower shalt i ke ap the deficiency in no more thin
twelve monthly payments, at Lender's sole discrenon

Upon: payment in full of al) sums secured by this Sceurity lnstrumcm lender shall pl‘O'.lpu'\' refund to Borrower any
Funds held by Lender, iT, under paragraph 23, Lender shall acquire or siell the Propenty, Lender, priorio the acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisition or salc as a credit aprimsi the sums secured by
this Security Instrument. ,

3. Application of Payments, Unless .ippl:unbic law provides otherwise, all payments received by Lenier ander paragranhs
1 and 2 shall be npplh:d first, 10 any prepayment charges due under the Note; sccond, to amounis piayable under paragraph 2;
third, to interest due; fourith. to principal due; and [ast, to any late chargns duc under the Note,

4. Charges; Liens, Borrower shall pay all ta%xes. asseskments, chirges, fines and impositions attributable to the Propeny
which may aitaln priority over this Scwrily Imlmmcm and leaschold’ ‘payments or ground rents, if any. Borrower shall’ pay
these obligations in the manner provided in paragriph 2, or if not pald in that manner, Borrower shall pay them on time direcsly
to the person owed payment, Borrower shall promygitly fumish 10 Lender all notizes of amounts 1o be paid under this pmgmph
If Borrower makes these prymenis direcily, Borro“Jcr shall promplly furnish 1w Fender receipts evidencing the payments.

Borrower shall promgily discharge any lien which has priomy ovey this Security Instrument unless Borrower; (a) agrees in
writing (o the paymeni-of the obligation secured by‘ the lien in a manner acccprahle 10 Lender; (b) conlests in good faith the lien
by, or defends against. enforcement of the Hen iri, legal proceedings which, in the Lender's opinion aperaie to prevent the
enforcement-of the tien; or (¢) secures from the: holdcr of the lien an agrccmc'n satisfaciory to Lender subordinating lhc ien to
(his Security Instrutent. If Lender determines that! nny part of the Property is rubject to  lien which may attain 1,’prm i
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« this Security Instrunent, Lender may give Borrower a notice klentifylng the tien, Borrower shald satisfy the liea or take one or
ore of the actions set forth above within 10 duys of the giving of totice.

5, Huzard or Property Insurance. Borrower shall keep the improvements now exisiing or herenfier eretted on (he
Property insured ngalnst foss by tire, hazards included within the term "extended caverage" wd nny owher husards, including
flnods or Mooding, for which Lender requires Insurance: This lnsurance shall be maintained in the amounts and for the periods
that Lender sequires, The insurance carrier providing the Insurance shall be chosen by Borrower subject to Leader’s spproval
which shall not be unreasonnbly. withheld. 1f Borrower Tails 1o, maintain coverage deseribed above, Lender may, i Lender's
option, obtaln coverage to protect Lender's rights In the Praperty in necordance with paragraph 7,

All insurance pollcies and renewals shall be aceeptable to Lender wnd shall include n standard morigage clause, Lender
shall hinve the right to hold.the. policles and renewals. U Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shull give prompt notice 1 the insurance carrier and Lender.
Lender may make proof of loss If not made promptly by Borrower,

Unless Lender ond Borrower otherwlse agree In writing, insurance proceeds shall be applled to restormtion or sepair of the
Property daninged, \f the restoration or repair is economically feasible and Lender’s security I8 not lessened, 16 the restoration or
repair is not ecorwnyzatly fensible or Lendor's securlly would be Jessened, the insurance proceeds shall be npplied (o the sums
secured by this Seerdiv tnstrument, whethior or nat then due, with any excess paid to Borrower, I Borrower abandors the
Property, or does not‘anvrer within 30 duys n notice from Lender that the insurance carrler has offered 10 settle n claim, then
Lender may collect the nsuraneo procecds. Lender may use the proceeds to repalr or restore he Property o to pay sums
secured by (hls Seurity Instauvient, whether or not then due. The 30-day perlod witl begin when the native Is given,

Unless Lender and Borrowor otherwise agree in wrliing, any appllention of proseeds 1o principal shalt not extend or
posipone the tue dnie of the mendily payments referred o in paragraphs 1 and 2 or change the amount of thy payments. If
under paragenph 21 the Property 18 acquirad-by Lender, Borrowor's right to any Insurance policies und proceeds resubiing from
damage ta the Property. prior 1o the acqulzition.<hadl pass (o Lender to the exient of the sums secured by this Securlty [nsirument
immediately prioe to the aequisition, _

6. Occupuncy, Preseevation, Matntennnce i) Protection of the Property; Borvower's Loun Appliention; Leasehotds,
Borrower shall occupy, esiablish, and use the Prope‘ty as-dorrower's principn! residence within sixty duys nfier ihe executlon of
this Security [nsirument and shall contlnue to oceupy e Property as Borrower's prineipal residonce for at least one yeat nfter
the dnte of oceupaney, unless Lender othorwlse agrees in writlig, which consent shall not be uireasonnbly withbeld, or unless
exienuming clreumsiances exist which aro beyond Borrowei's vontrol, Borrower shall not destroy, damage or impalr the
Froperty, allow the Propeny 10 doteriorate, o commit waste civine Property, Borrower shall be i defoult if any forfeiture
action or proceeding, whether ¢ivid or criminal, is begun that in Lenzei's good flth Judgment could result In forfeliure of the
Fraperty or othorwise materfatly impuir the lien crented by this Security fnetrument or Lender's security ierest, Dorrower muy
cure such o default and reinstate, as provided in paengraph 18, by cousing die ictlon or proceeding to be dismissed with o ruling
that, in Lendier's good fulth determination, prealudes forfeliure of the Bovrower s lnerest in the Propeny or cther material
inpnirment of the llen created by this Security Instrument. or. Lender's securlty Jtarest, Borrower shall also be In default if
Borrower, during the loan application process, gave materinlly false or fnnecurate 1hfaceation or sistements to Lender (or failed
to provide Lender with any muerial information) in connection with the lown evidenced Cy-the Note, including, bwt not limbed
lo, ropresentations concorning Borrower's oceupunicy of the Property ns o princinnl residencs. 1f this Seeurlly Instrtment is on o
leasehold, Borrower shall comply wiih all the provisions of the lease, It Borrower ncquires Zov. title 1o the Property, the
leasehold nnd the feo title shal! not merge unfess Lender agrees 1o the merger In weltlng,

7, Protection of Lender's Rights in the Property, 1f Borrower fails 1o perform he covenants s ontecments conluined in
this Security Instrument, or thero is  tegal proceeding thot may significamly nifoer Lender's rights I e Property (such as
proceeding in bankmupicy, probate, for condemnation or forfulture ar to enforee laws or reguintions), then Leader may do and
pay for whatever Is necessury to protect the vadue of the Property anct Lender's rights in the Propenty, Lender's netions may
includo paying any sums secured by u lien which has priority over this Security lostrument, appenring in. coun, paying
roasonable storneys” fees and entering on the Properly 10 muke repales, Although Leuder may tike action under this parageaph
7, Lender davs not have to do 30,

Any amounuts disbuesed by Lender unidor this paragraph 7 shall become acddivionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendor agree to other terms of payment, these amounts shall bear interest from the
dnte of disbursement wi the Note rate und shall be payable, with interest, upon notlee from Lender to Borrower requesting
pavment, _

- B, Mortgage Insurunce, [T Lender required morigage insurance a8 o candhion of making the lomn secured by tis Security
instrument, Borrower shall pay the promiumg required. to maintaln the morigage insurance in effest, 1f, for any renson, the
wortgage insurance coverage required by Londer tpses or censes 10 be In effect, Borrower shall puy the premiwms required 1o

4 .
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oblain coverage substaminily equivalent 1o the nffongngc insurance previously in effect, ai a cost substantizily equivalent to the
cos1 10 Borrower of 1he mongage insurance previously in effect, from an alicmnate morigage insurer approved by Lendet. ¥
substantially equivalent morgage ihsurmlccfcuvc'rngc-is noi available, Borrower shall pey 10 Lender cach momh a sum equal to
one-twelfth of the yearly morigage insurance prcpidm being paid by Borrower when the insusance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain lh{cse‘ payments as a Jgss reserve in Neu of mongage insurance. loss reserve
payments may no longer be required, ai the oplhinn of Lender, if morigage msuratce coverage {in the amoum and for the period
that Lender requires) provided by an insurer approved by Lenider again brcomes available and is obiained. Borrower shall pay
the premiums required 1o mhintain mongage insirance in effect, or to yrovide a Joss reserve, until the requircinent for mongage
insurance ends In accordance with any writien apimcmc'm between Bofrowcr. and Lender or applicable law.

9, Inspection, Lender or its agent may niake reasonable entriys upen and inspections of the Propenty. Lender shall give
Borrower nolice ot the e of or prior 10.an inspoction specifying reasonable cavse for the inspection.

10, Condemnatlon. The proceeds of any’ award or claim for damages, direet or consequentinl, in connectien with any
condemantion or other taking of any purt of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shal} be pald (o Lener, : _ :

I the event'of & otal teking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then dvz, with any excess paidito Bosrower, In the event of a partial taking of the Propenty in which the fair
markel value of e Properiy, immediatety befo;:'re the taking i5 equall lo o1 grcater than the amount of the sums secured by this
Secnrity Instrument Immeduziy, before the tnling, unless Borrower and Lender otherwise agrec in writing, the sums sccured by
this Security Instrument shali- b sedluced by the amount of the proceedis multiplied by the following (raciion: (a} the total
amuunt of the sums scoured Imniedinpely hcl'oic the tnking, divided by (b) e fair market value of the Properly immediately
before the tuking, Any balnce snall be-paid lo Borrower, In the event of & panial 1aking of the Propeny in which the Tair
markes value of the Property immediaicly piicre the wking Is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied to the sums secured by this Securily Instrument whether or not the sums are then due.

If the roperty s nbundoned by Borrower, cr.ti-afier nolice by Lender 1o Borrower that the candentnor offers 10 snake an
award or seitle a clalm for dnmages, Borraw"cr faitzso sespond 10 Lender within 30 days afier the date the notice is given,
Lender Is nuthorized 1o collect and apply the proceeds, at its option, ejihe: (2 restoration or repair of the Property or to the sums
secured by 1his Securiry instrument, whether cr not then duc,

~ Unless Lender and Borrower otherwisc: agree in writing, asy applization of proceeds 1e principal shall noy exiend or
postpone the due dite of the monthly payments referred (o in pzragsaphs { and 2 or change the amoumt of such payments.

H. Burrower Not Relensed; Forbearance By Lender Not a ®alver, Extensian of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantea hy Lender (o any successor in interest of Borrower shall
not operate to release:the Hability of the original Borrower or Bonower's ruccersars fn interest. Lender shal) not be required to
cammence proceadings agiinst atty successor in interesi or refuse 1o extend tisae for payment of otherwise mndify amortization
of the sums sccured by this Securlty Instrument by renson of any demand mzyz by the original Borrower or Bor.ower's
successors i interest. Any forbearance by Lender in exerclsing any right or remedy siialt nal be a waiver of or preclude the
exercise of any right or remedy,

12, Successors und Assigns Bound; Jfoint and Several Liubiliry; Co-signers, Ths ‘cuvenants and apreemeuts- of this
Sectirity Instrument shol} bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of
puragraph 17, Borrower's covennns and agreements shall be joint asd several. Any Borrower.whu co-signs this Security
Instrument but does not execute the Noig: (1) Is co-signing this Security Instrument only 1o mongase, grant and canvey that
Borrower’s interest in the Propenty under thd terms of this Security Instrument; (b} is not persanally obligiied 1o pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrawer may agree to extend, suodify, forbear of
make any accommodations: with regard to tlusf terms of this Securhy Instrurient or the Note without that Borrower’s consent.

13, Loan Charges. If the Joan secured: by this Security Insirument i5 subject to a law which sets maximum loan- charges,
and that law i inlly. interpreted so that the interest or other Joan chisges collecled or to be collected in cannection with the
Joan exceed the persiticd limlis, then: (u) any such joan charge shall te “educed by the amount necessary to reduce the charge
0 the permitied Jimit; and (b) any sums aiready collecied from Borrowe: which exceeded permitted Jimits will be refunded 1o
Borrower, Lender may choose 1o make this refund by reducing the principal awed under the Noie or by making a direct
payment to Borrower, If o refumd reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note. |

14, Notices, Any notice to Barrower provided for in this Security lustrument shail be given by delivering it or by mailing
I by first class mafl unless applicable law riquires usc of another methoc., The notice shall be directed to the Property Address

or nny olher address Borrower designates by notice i Lender, Any notice to Lender shall be given by first claitymal) 10

Q) eHoL ooy ’ Page 4 6 Foim 3014 8180
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- : “Lender's address stnted hereln or sy other address Lender designates by notiee 1o Borrower, Any notice provided for in this
' "_'.; Seeurlty Instrument shadl be deemedd to have been given (o Borrower or Lender when given as provided in this parageaph,

1 15, Governing Luaw; Seversbility, This Securlty Instrument shall be governed by federnd law and the law of the
i' jurisdiction in which the Propcnv {s loctited, In the evenlt that any provision or clause of this Security histrument or the Nole
A conflicts with applicable law, such conflet shall not affeet other provisions of this Security Instrument or the Note which can be
; 0 given effect without the conflctinig: provislon, ‘To this end the provisions of 1his Security Tustrument and ihe Note are declared
e be seyermble, o o _

Y 16, Borrower's Copy. Borrower shadl be given one conformed copy of the Note and of this Seeuricy Instrehnent,

17, ‘Transfer of the Property or a Benefloind Interest in Borrower, I all or any part of the Property or nny interest in it
iy sold or transferced (or-if n beneficlal imucsl {n Borrower {4 sald or transferred and Borsower is not b naturud person) without
Lender's prior written consent, Lendgr may, nt hs option, require immedinte puyment In full of all sums secured by this
Securlty Instrument, Ho_wevcr. this option shatl not be exercised by Lendet if exercise Is prohibited by federal luw as of the date
of this Securlty Instrumens,

5 I Lender gxeccises this option, Lendor shal! give Borrower natice of neeeferntion, The notice shall provide a period of not
less than 30 days rom the (!nw the notiee is detivered or malled within which forrower musi pay all sums sucured by this
i Security. instrument: 1 2orrower falls to pay these sums prior 1o the expiration of this perlod, Lender may invoke any remedies
permitted by this Secuihiy fastrument without further notice or demand on Borrower,

it 18, Borrower's Rigel to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
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e cnforcement of this Securlty-Irsinmment discontinued al any time prior 1o the eartier of: (1) 5 days {or such other perlod as
) applicable law may specify forire nsmtumnl) before” sale of the Property pursumm fo sy power of sale contained In this
- i3 Security Instrument; or (b eniry ot g Jutament enforeing (his Security Instrument. Those conditions are that Burrower: (a) pays

43 Lender all sums which then would'bo e nder this Security Instrument mnd the Note 15 If no accelerntion had oceurred; (b)
cures any- default of any other covenanis or <gicements; (c) poys nil expenses incurred in enforeing this Sccurity Instrumens,
inefuding, but not limiied 1o, reasonable; attorneys® fees: amd {d) takes such acrion as Lemder may rensonably require 1o nssure
hat the Hen of this Scourlty (nstrument, Lender's mshts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue, unchangedl” Kpon reinsintement by Borrower, this Security Instrument and the
obligations secured hereby shall-remnin’ iuily effuctive 18 1 po nceeluration had occurred, However, this right to reinstate shai)
not apply 1 the ease of aceelorntion under prragraph 17,
8 19, Sale of Note; Change of Loun Servieer. The Not or a partlal interest fn the Note (together with this Security
i Instrument) may be sold one ar more times without prior notlee 1o Brerower. A sale may result in a change in the entity (knowa
] 23 the "Loan Sorvicer”) that collects monthly payments due wnder (s Nute and liis Securlty Instrument, There also may be one
or more changes of the Lonn Servicer-unrelaied to a sale of the Note, [f diese Is o change of the Loan Servicer, Berrower will be
given written notice of the change In.accordance with paragraph (4 nbove and septicable law. The natlee will sinte the name wnd
addross of the new Loan Servicer and the nddress to swhich payments should be 1orde, The notice will also contaln any other
information required by applicable Jow,.
20, Hazardous Substances. Borrower shall not couse or permit the presence, wse, disposal, stoenge, or release of any
v Hazardous Substonces on or in the Property, Borrower shall not do, nor mow anyoie <lse o do, anyihing affecting the
Property that is in violation of any Environmentat Law, The preceding two sentences shall wot apply to the presence, use, or
N stornge on the Property of smal) qumuitics of Hazardous Substances that are generally recognizéa 3o be approprinte 1o norma)
residential uses andd to nminlcmu\cu of the Peopurty,
s Borrower shall promply give Londer written notice of any Investigntion, claim, demand, lawssibor other action by any
governmental or regulaiory ngency or private purty involving the Property and any Huzardous Substanie or Environmental Law

3 of which Barrower hias actual knowledge., 1€ Barrower leams, or is notified by any governmeninl or reguiaicry authority, shin
£ any remaval or other remedintion of any Hazardous Substnnce affecting the Propeny is necessary, Borrawer shill prompuly take
R’ atl necessary romedint nctions in necordance with Environmental Law,

}:5‘-, A used in this paragraph 20, *Hozardous Substances” are those substances defined as 1oxic or hnuudous substunces by
& Environmentat Law and the lolfowing substunces: gasoline, kerosene, athier Numimable or toxie pctmlcmn products, 1oxie

pesticides and horblekdes, volutite solvents, materlals comuining asbestos or formaldehyde, and radioactive materinds, As used in
thia parageaph 20, *Environmental Lpw* memns federal fows and laws of the Jurfsdiction where the Propeny Is lovaied that
relae to health, safety or environmental protestion,

R AL T

NON-UNIFORM COVENANTS. Borrower mad Lender urther covenaint s ngree as follows:

"gf" 21, Acceeration; Remedies, Leuder shall give notice to Borrower prior to weeelerution following Borvower's breach
e of any covenant or agreement I this Security tustrament (bt not prior to wecelerution under parugeaph 17-ypless
.
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applicable lavy provides otherwlse), The riolicc shall specify: (a) the default; (b) the action required 1o cure the defadlly- | |
{c) w dute, not fess than 30 duys from. the date the notice Is given to Forrower,. by which the default must be cured; wnd
() that failure to vure the defaudt on or before the date specified in the notice may result in acceleration of tie sums
secured by this Security Instrument, foreclpsure by judicinl proceeding and sale of the Property. The notice shall further
inform Burrower of the right to reinstate ufter acceleration. und. the 'right (o assert in the foreclosure proceeding the
non-existence of a defoule or any other defcnse of Borrawer to acceleration and foreclosure, I the defavlt is not caredon
or hefore the date specifled Ji the natice;! Lender, a1 its optlon, may require immediate payment in full of all sums
secured by this Scearity Instrument withque further demand! and may foreclose this Security Instrument by jodicial
proceeding, Lender shalk be entitled: o colldet all expenses Sncurred in pursuing the remedics provided in this paragraph .
21, inchuding, bul not Jimited to, veasonable attorneys® fees and costs of title evidemee, :

22, Release: Upon payment of ali sums secured by this Security Instrument, Lender shal) release this Security Instrument
io Borrower, Borrower shall pay any recoidation cosis. Lender may charge Borrower a fee for releasing this Security
Instrument, but only If the fee is paid to a thisd parly for services rerdered and the charging of the fee is permitied. under

applicable law, |

23, Walver of {lomestead, Borrower waives all right of hesnestead sxempiion in the Property.

24, Riders (o tn'z Security Instrument..1f one or more riders are ¢xoculed by Borrower and recorded together with this
Sevuriy Insirument; 1h: covenants and agreements of cach such rider shal: be incorporated inio and shall mnend and supplement
the covenats and agreemaits of this Security Instrument as if the rider(s) were a part of (his Security Instrument,

{Check applicable box(ss)]

Adjustable Raie Rider Condominium Rider , 114 Family Rider
Graduated Payment Rider Planned Unit Developmeni Rider Biweckly Payment Rider
Balloon Rider | Rate Improvement Rides Sepond Home Rider

VA Rider - Other(s) |specify) Ad Justable Rate Assumption Rider

BY SIGNING BE[;OW.;Borrower accepts and rgices 10 the tenns and covenants contained in this Security Instrument and

in any rider(s) executed by Borrowes and recordéd witki ic.
Witnesses: ' : / g j/ M
e —(Seah)

i‘fﬁ‘l jam P, 2"iege'l wuel ey -Burrawer
s ') [t !
Aﬁ? fi‘/‘@féb\a%l-"‘@\ﬂ (Seal)
Nancy W 7Jegelmueller “Bomower
(Seaty . (Seal)
Burmawer Barrawer

'STATE OF ILLINOIS, t C ook County ss:
A AP YK e ,  Nolary Public in and for said couniy at! stale do hereby cenify

that \\-c« ed, Nﬁa-\sc \.5 SV Z(fﬁd\fuua“rﬂ

Lo \\\Q«f\n P :‘,]e|5.v\'mv..—

. o _ ; » personally kncwn te me (o be the same person(s) whose name(s)
subscribed to the foregoing instrumen, appeared bc:\forc me this day in person, and acknowledged that

signed nnd dciivgrcd the sald instrument as T\.LM free and volumary ac\, for the uses and purposes thevein sei forth.
Given under my hand and official seal, this 9 day of (ﬁ(:’f" LY el
&
My Commisston Explres: /r "'é/ e

“Notwrs' Pablic

“ l'u
wQFFICTAL SEAL
Matihew Pintrawski
Hotary [fubibe, Siate uf l\llnnu.mn"
o Tiagites Wateh 15,
My Comintsion l‘.:]rll:‘:- 1: :.121' '\

@%-Umll.mﬁon.m Page 6 oL & Form 3074 9/BD
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007710719 F2

STREET ADDRESS: 1502 W, 9CHOOL 8T,

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-20-320-041-0000

LEGAL DESCRIPTION:

LOT 45 IN BLOCK 1 IN SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOOK COUNTY, ILLINOIS,

LHuALY
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ADJUSTABLE RATE RIDER

(3 Year "Uvensury Index - Rite Caps)

THIS ADIUSTABLE RATE RIDER I3 mude this 9th duy of April \
1998 « gt 18 Incorporated Tnto and shall be deemed 10 amend amd supplement the Morigage, Deed of Trust
or Seeurlly Deed (she "Security Instrument®) of the same dute piven by the undersigned (the *Borrower®) {0

securo Borrower's Adjustablo Rate Note (the *Note"} 10
Citibank, F.§.B.

(he "Lenae ™) ol the snme date nad covering the property desceibed 1n the Secarbty Instrument und locnted t:
1502 Wes¢ School Street
Chicago, it 806567

[Praperty Address)

THE NOTE-CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANS THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORAOWCR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In sudidon to the covennnts and agreements made In the Seeurity
[ngtrument, Borrower and Londer further covenant and agree ns follows:

A, INTEREST RATE AND MONTHLY PAYMENY CNIANGES
‘The Note provides for an infilal inerest wte of 6,573 %, The Nate provides for chunges
in the interest rate angd the monthly paynients, us follows:

4. INTEREST RATE AND MONTHLY PM’MI‘N‘I‘ CHANCLS

(A) Change Dates

"The fnterest rate | will pay miny change on the first day of - May , 2001 , and on that
diy every 36th month thereafier. Each date on which my Interest rate eould shriigeis cullul & "Change Dnte.”

(1) 'The Tndex _ !

Beginning with the-first Chunge Date, my interest rate will be based or a fndex, The "Index” is.the weekly
average yield on Uniled States Treasury securities adjusted 1o o constant mmurhty ol 3 years, ns mie: avallable by
the Federal Reserve Board, The most recent tndex figure avatlable as of the date 45 days beforreach Change Date
i% called the "Current [ndex,

(f the Index is no fonger available, the Note Holder witl choose a new Index thin is based upun comparable
information. The Note Holder will give me ‘notlce of thils cholee.

{C) Culeulation of Lhnngm

Before ench Change Date,.the Note Holtler will caleulaie my new interest vate by ndding
Two and seven-eighths percentage polni(s) ( 2,875 %) 10 the Current Index,
The Neie Holder will then: round the result of this addliion to the nearest one-eighth of one percentnge polny
(0,125%). Subject to: the limlis® stated In Section 4() below, this rounded amount will be my new interest rate
untit the next Change Daie,

MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM -Singla Family- Fonnle Mas/Froddie Mec Unlfaim Instument

Page Vol 2 Form 3144010
%I!BZA (8807 YHP MORTUAGE FORME - 134 212038400 - {BDCIG21.7291 "f,ﬂ; ‘
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The Note Holder will then délcnﬁinc the amount of the monthly payment that would be sufficient to repay
the unpaid principnl that ) am expected jo owe al the Change:Date in full on the Maturity Date a1 my new interest

- rate in substantinlly equal payments. The result of this calculation will be the new amount of my monthly —
payment,
(D) Limits on Interest Rate (.Imn],es
The interest rate | am required to pay at the first (‘h:mge aie will no) be greater tian 8.375 %
" orless than 4,375 %. Thercafier, my ineresi rate will never be increased or decreased on any
single Change Date by more than (wo percentage poinis (2.0%) from the rate of interest | have been paying for
the preceding 36 months, My interest riie will never be greater than 12,375 %,

(E) Effective Date of Changes

My ey interest rate will become effective on cach Changc Date. 1 will pay the amount of my new monthly
payment bepiining on the first monthly paymeni dnte after the Change Date until the amount of my monthly
payment charger ignin,

(F) Noticeof ¢ ‘haugca

The Note Holder will deliver or miil to me 3 notice of any chunges In my interest rale and the amount of my

| monthly payment before tae effective date of any change. The notice will include information required by law 1o
be given me und also e tiic and (clcplmne number of u person who will answer any question | may have
regarding the notice,

B. TRANSFER OF THE PROFEKTY OR A BENEFICIAL INT ERES'I‘ IN BORROWER
Uniform Covenant 17 of the Securily Insirument is amended to read a follows:

Transfer of the Property or u .:»,u"lcln! Interest in llurrowtr. If all or any pan of the Propeny or any
imerest in bt is sold or transferred (or if x uracticial interesl in: Borruwcr is sold or transferred and Borrower is not
a natuzal ‘person) withour Lender's prior iwriices: zonsent, Lrader may, at its option, require immediate payment in
full of ol sums secured by this Securhly Instrumers-However, this option shall nos be exercised by Lender if
exercise s prohibited by federal faw as of the daie of this Security Instrument. Lender afsc shali not exercise this
option if: (a) Borrower causes to be nubmhwd 10 Lender ,nfoxmmion required by lender to evaluale the intended
transferee as.if a new lonn were being mnde to the transfcres; and (5) Lender reasonably determines that Lender's
seeurily will not be impaired by the lomy assumption and thit the sisk of a breach of any covenant or agreemant in
this Security Instrument is accepiable 1o Lender.

‘Tu the extent permitted by app!!cuhle lmw, Lender may cnarge ~ reasonable fee as a condition to Lendet's
consent'to the foan assumption, Lender may also require the transfece to/sign an assumption agreement that is
acceplable 1o Lender and thal obligates. tlw transferce 10 keep all the prarases and agreements made in the Noie
and In this Security Insirument, Borrawer will -continue to be obligated ‘upder the Note and shis Security
Instrument unless Lender releases Borrovper In writing.

If Lender exercises the option o' require immediate payment jn full, Lendes shall give Borrower notice of
acceleration, The notice shall provide a period. of not Jess than 30 ‘dnys from the date/the notice is delivered or
mailed within’ which Borrower must.pny 21l sums secured by this Security Instrument, 17 Perrower fails to pay
these sums prior 1o the expiration of this pcnod Lender miy m\ohc any remedics permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower siccepts and agrees to the terms and covenants contained in this Adjusiable

Rale Rider,
(Seal) Lm//o/ L{\ Z/'-m//é (Seal)

Dormower WH 11 1am P Ziege mxhe? Ter Burrawer
(Seal) ‘ﬁ, (Seal)
-Bokower ancy jege 1 ITIUE] ler Jorrowes

{Sign Original Only)

g @éSBZA 186D Page 7 01 2 Farm 3714 7/88




UNOFFICIAL Cowlé‘n? Page 10 of

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ADJUSTABLE RATE ASSUMPTION RIDER is mude this 9th day of April

98 » and 1s incorpurated imto and shal! be decﬁiul ta amead and supplement the Mertgage, Deed of Trus! or
Security Peed (the “Scewrity Instrument) of the sume doe given by the undersigned (he "Borrower") to secure borrower’s
Note to
Citibank, F.8.B, (the "Lender™) of the
siene dute txd covering the property described in the Seeurity Instrument nnd locaied ne
1502 West Sciiool Street
Chicago, IL 60657

fPraperty Akdress|

ASSUMPTION-COVENANTS, [n nddition to the covennnts mul sgreements wade fn 1he Security Tnstrument, Boreower
nnil Lender Further Covennnt nnd agrew oy follows!

A, ASSUMPTION, Any pedson purchasing the Property from Borrower may assume fll Hnbilisy to repny Borsower's Note
to Lender under the terms ng-conditions set ot in this Asswmption Rider,

B, AGREEMENT, Lemler my requize the Purchoser to sign an assumption wgreement, I the form required by Lender,
which obligntes the Purchnser 10 ssor all the promlses and ngreements mude In the Note and Securlly Instrument,
Borrower will coptinue to be obligated vades the Note nnd Security Insiriment unless Londer relenses Borrower iy
writing,

APPLICABILITY. Lender is bound by these coiidons und terms, as follows:
This Assumption Rlder npplies only to the first transfer of e Property by Borrower and voy 10 1 foreelosure sale;

Purchiser must be an individoat, not o pannershipy, corporitivn s other entity,

Purchaser must meet Lender's eredic underwriting standurds for the ivee of Ton being assumed os 1f Lender were
making & new loun 1o Purchaser;

ACJUSTARLE RATE ABSUMPTION RIDER - Singlv Family Form 3901
. Mage f ot 2
MU-0DY) 1131901 s Cwllluml. I:w‘ 2ONB07. 1020
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4, Purchnser shall nssume only the bulanee dug on me Nole at the tme of assumption for the term semaining on the Note;

§'.‘$
‘:___;E}-,

o 5. Il applicable, Borrower's private morigage insurance coverage must be (ranslerred 20 the Purchaser in writing, unless
VA 8 whived by Lender;
) , _ , , _
D AT Borrower's Note has u converslon fenture and Borrower has exercised the right of conversion of this loan 1o 4 fixed
rate Joan (rom Lender, this Assumption Rider is vold and Lender lias no obligation to allow
assumption by n Purchaser (rom Borrower; wd
7. Lender must reasonably determine that Lender's seeurity will not be hmpaired by the loan assumption,
Dy ASSUMPPTION RATE, Lender will allow assumpion by Purchaser ot Borrower's Nute interest rage [neffect at the time
of assumption,
o E. ADDITIONAL CHARGYS. In addition, Lender may charge an amount up to one percent (1%) of the current Note
balance and its normal 1car closing costs, except the cost of a real estate appraisal,
.
e BY SIGNING BELOW, Borrower accens el agrees (o the terms and covenants contained I this Assumption Rider,
e y 2’% ﬂ%ﬁ
"‘! ‘Zr/ 7Y l ¢ u/L / N (Seal)
e Dute William P, Yll.gtlll‘.lhlt‘l‘ Horrower
1;5\:‘ ‘ V4 ]
4 f'?i/ C}ﬁ‘ - .._/Qﬁ A L‘éﬁf’ - (Seal)
Do Naney W, Zivgelmdelier Burrawer
e — o (Seal)
: Dnte Borrwer
) (Seal)
Dute sBorrower

{Sign Criginel Onityl




