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MORTGAGE

5447180

THIS MORTGAGE ("Sceurity Instniment”) is given on MARCH 23, 1998 . The morlgugor is
THOMAS P BROWN AND MARY DOUGLJAS BROWN HUSBAND AND WIPFR

.. ¥
which is organizeid und existing under the laws of THE 3"A"R% OF DELAWARE ol whose
wldressis 900 TOWER DRIVE, TROY, MI 48058

(" Borrower”). This Sceurily Instrument is given lo 740ST CHICAGO NBD MORTGAGE COMPANY,
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("Lenaer*), Borrower owes Lender the principal suin of

'3

TWO HUNDRED TWENTY TWO THOUSAND AND 00/100

<

>

Dollars (U.S. § 222,000,00 ). This debt is evidenced by Borrowe ot duted the same date us this Seeurity
Instrument (“Note”), which provides for monthly payments, with the full debt; Hnot puid carlier, due and puyable on
APRIL 01, 2013 « This Seeurily Instrament seeures to Londer () the repayment of the debt
evidenced by the Notw, witl interest, and all renewals, extetisions und mexlilicutions o the Note; (b) the puyment of all
other sums, with interest, advaneed under paragraph 7 to proteet the security of thiy’ Security instrument; und (¢)
the performanes of Borrower's covenants and ngreements under this Seeurity Instrumend wad the Note, For this
purpose, Borrower does herehy mortguge, grant and convey la Lender the following dessibed properly located in
VILLAUE OF WINNETKA, COOK Caunty, lllinois:
SEE AYTACHED LEGAL DESCRIPTION

PIN; 05-17-307-037-0000

which lins tho nddress ofi 1172 HAMPTONDALE AVE, WINNETRA [Strewt, Chy),
[inoiy 60093 [Zlp Cudo] {" Property Address™);

ILLINOIS Singla Family: FNMA/FHLMC UNIFORM
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~ TOGETHER WITH all the improvements now or hereufler erceted on the propeny, and al) casgnents, -
uppurienances, and fixtures now or hereafler a purt of the property. A% replacements and additions shall also beghvered
by this Security Instrument, Al of the foregoing is referred 1o 1n this Security Instrument as the *Property.” ;

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o
moriguge, granl and convey the Propely and that (he Property is unencumbered, except for encumbrances of record.
Bortower warrants and will defend generally the title to the Property against al) claims and demands, subject to any |
encumbrances of secord, _ s ;

THIS SECURITY INSTRUMENT combinés uniform cavenants for national use and non-uniform covenants with
limited variutions by jurisdiction to constitute a upiform security instrument covering real property. X

UNIFORM COVENAN'TS. Borrower and Lender covenant and agree as follows: ‘ L

1, Payment of Principal and Interest; Prepayment and Late Choarges. Borrower shall promptly pay when due
the prineipul of und inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Mote, ' ,

2, Funds for Taxes and Insurance, Subject to applicable Jaw or 1o a written waiver by Lender, Borrower shall pay -
to Lender.on the day smonthly payments are due under the Note, until the Nole is paid in full, 2 sum (“Funds®) for: (2) .

catly taxes und assessments ‘which may sttain priority over this Security Instrument as a lien on the Property; (b) yearly
casehold paym:nis or ground rents on the Propety, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance picmiums, if eny; (¢) vearly mortgage instzance premiums, if any; and (F) any sums payable by Bomower
(o Lender, in-necordance with the provisions of paragraph 8, in licu of the payment of moriguge insurance premijums,
These items are cabied "E2scrow Jtems,” Lender may, ot any time, collect and hold Funds in an amount nol to excved the
maximum emount o jeide? for a federally related morigage loan may require for Borrower's escrow account under the -
federal Real Estote Settlemeni Procedures Act of 1974 as amended from time 10 lime, 12 U.S.C. Section 2601 et seq. -
("RESPA"), unless another lus Mat-applies 1o the Funds sels a lesscr amount. If 5o, Lender may, al any time, colluet and
hold:Funds in an amount hot 1o cxeeed the Jesser amount, Lender may estimate the amount of Funds due on the basis of
;:um‘:nl duta ind reasonable estimatgs of expenditutes of future Escrow ltems or otherwise in accordance with applicable
AW,
The Punds shal} be held in an institeaon whose depesits are insured by a federal agency, instrumentality, orentity
(including Lender, if Lender is such an institetion) or in.any Federul Home Loan Benk. Lender shall apply the Funds (o
poy the Escrow ltems, Lender may nof chaige Sorrower for holding and applying the Funds, annually analyzing the
escrow account, ot verifying the Eserow Mems, wilzss Linder pays Borrower interest on the Funds and applicable Jaw

armits Lender (o make such a charge, However, Lender muy require Borrower to-pay a one-lime charge for an
independent res) estate (ax reporting servics used by Lindes in connection with this loun, unless applicable luw provides
otherwise, Unless an agreement is made or applicable law raguires interest (o be paid, Lender shall not be required to pay
Borrower uny interest or carnings an the Funds, Borrower aid Lender may agree in writing, however, thal isdercst shall
be paid-onh the Punds, Lender shall give to Borrower, withoul charge, sn annual accounting of the Fund:, showing credits
nnd debits lo the Funds and the purpose for which cach debit to the tnds was made. The Funds are pledged as additional
seeurity for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted 0 be heid by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicaric ﬁ:w. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lems when due, Lenderanuy so notify Borrower in writing, and, in-
such case Borrower shall pay to Lender the amount necessary to make up the dcfiziency. Bortower shull muke up the !
deliciency In no more than twelve monthly payments, at Lender's sole diseretion, ,

Upon payment in full of ail sums secused by this Seeurity Instrument, Lender shall piemptly refund to Borrower any
Funils held by Leader, If, under parugraph 21, Lender shall acquire or sell the Property, Lendcs, prior (o the ucquisilionor
snle of the Properly; shull apply any Funds held by Lender a1 the time of ucquisition or swe u¢ ncredit against the sums
secured by this Scenrily Insinimen),

3, Application of Payments, Unless applicable Jaw provides otherwise, all payments reclived by Lender under
putugraphs 1 and 2 shall be epplied; first, to any prepayment chirges due under the Note; second; L amounts payable
under parugraph2; third, to interest due; fourth, lo principal due; and dast, to any late charges due underthe Noie,

‘4, Charges; Liens, Borrower shall puy all taxes, assessments, churfcs, fines and impositions altributable o the
Property which may attain priority over this Securily Instrument, and leaschold puyments or ground rents, if any.
Borrower shall puy these. obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them ontime dircelly o the person owed payment, Borrower shall prompily fumnish (o Lender all notices uf amounts
to be puic under this paragraph, If Borrower makes these payments direetly, Borrower shull promptly fumish to Lender
receipts evidencing the payments, | :

orrower shul lmsmplly discharge uny lien which hus priority over this Security Instrument unless Borrower: (1)
agrees in wriling to the puyment of the obligution secured by the lien in u manner aceeptable ta Lender; (1) contests in
good faith-the Lien by, or defends uguinst enforcement of the lien in, legal procecdings which in the Lender’s opinion
aperale to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement sutisfactory to
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Lender subardinating the lien to this Seeurity Instrament, 11 Lender determines that any part of the Property i subjeet toa
lielyvhich may situin priority over this Sceurity Instrument, Lender may give Borrower o notice iclcnlfl‘ying the lien,
Borirowcr shulr sutisty the Hen or take one or more of the actlons set forth above within 10 davs of the giving ol
nolice: -

5. Hozard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Proporty insured against loss by fire, hozards ineluded within the term “extended covernge” and any other huzards,
inelucing Noods or flooding, for which-Lender requires insurunes, This insurance shall be maintnined in the amounts and
for the poriods that Lender requires, The insurance carrier providing the insuranee ghull be ehosen by Borrower subject to
Lender’s approval which shall not be unreasonubly withheld, If' Barrower [ails to maintain coverage described above,
Lendlur tnay, at Lender's option, obtwin coverage to pratect Lender’s rights in the Property in accordenee with parugraph
All insurance policies and renewals shall be aeceplable 10 Lender and shull include o standunl mortguge clouse,
Lender shall have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and:renownl notices In the event of loss, Borrower shall. give prompl notice to the
insurnnce carrier and Leidur, Lendormuy make prool of loss il not macde promplly by Borrower,

Unless Lenaer and Borrowor olherwise ngree in wriling, insurance procecds shall be upplied (o restoration or repair
of the Property tripaged, if the restoration or topair is cconomically feasible and Lender's seeurity isnot lessened, If the
restoration or repait s hot ceonomically feusible or Lender's sceurity would be lessencd, the insuranee proceeds shall be
applicd to the sums scedred by this Securily Instrument, whether or not then due, with any exceess paid to Borrower, If
Borrower ubandons the-Trépetty, or does nol answer within 30 days o notice from Lender that the insuranee eatrier has
offered to settle a claim, thei Lender inay colleet the insurance procecds, Lender may use the proceeds (o repair or
restore Lhe Property of Lo pay saras scuurccrhy this Security Instrument, whether or not then due, The 30-day period wili
bugin when the notice is giyen. :

Unless Lencer und Barrowet cihwrwise agree in writing, uny application of proceeds o prineipal shall not extend or
postpor the due dute of the monthly payments roferred to in paragraphs. 1 and 2 or change the amount of the payments. I
under Yurngruph 21.the Property.is nequirzd by Lender, Borrawer's tight to uny insurinee policies and proceeds resulting
from damage to-the Property prior.to the-asquisitlon shull pass 1o Lender (o the extent of the sums sceured by this
Seeurily Im»'u'tum:nt*immcdimur1 prior to the ssewisition,

6, Occupnticy, Preservation, Mainteninss «nd Protection of the Property; Borrower's Loan Application;
Lenscholds, Botrowet shall oceupy, establish, and use the Praperty us Borrower's principal residence within sixty duys
after the oxeeution of thig Scuunlrlnstnununl and shaly conlinug to uccupr the Property us Borrower's prineipul

residence for at least ono year aflor the'date of oceupaney, unisss Lendor otherwise ngrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumse:ness exist which are beyond Borrowet™s contral. Borrower
shull not destroy, damage or impair the Property, aliow the Teeporty to deteriornte, of commil wasle on the Property,
Borrower shall be in detault il any, forfeiture action or proceeding, whether civil or.criminal, is begun that in Lender's
good faith judgment could] result in forfeiture of the Fraperty or oberwise materiully impair the licn ereated by this
Sccurity Instrument or -Lender's seeurlty inferest, Borrower may cure” such a defoult and reinstale, us.provided in
purngraph 18, by causing the uction or proceeding to be dismissed-with u miling that, in Lender’s good fuith
determination, precludes forfeiture of the Borrower's Interest in the Proper’y-ar other material impuirment of the lien
crealed by this Seeurity Instrunientor Lenclet’s seeurity interest. Borrower shali-afes be in defuult if Borrower, during the
loan application process, gave materially false or innecurale Information or slatetnents to Lender (or lailed o provide
Lendor with any materiol fml‘orlhmiotl).ln-cnnncutlm‘\ with the loan ¢videnced hf' the Note, including, but not limited 1o,
representations concemning: Borrower's oceupancy of the Property as a prineipal residency, 1t this Sucurily Instrument is
an & leaschold, Borrower shall comply with all the provisions of the lease. I Borrower aesuiies e title 1o the Properly,
the leasuhold and the fes title shalbnot tnerge unless Lender ngrees 1o the merger in writing,

7, Protection of Lender's, Rights in the Property, 1 Borrawer [uils 1o perform the covinunts and agreements
containud in this Security.lnstnitnent, or there is a legel proceeding that may signilicantly affeet Leivler's rights in the
Property (such as a-proceeding.in bankrupley, probute, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do andl pay for whatever Ku heeessary (o proteet the value of the Properly and Lender's rights in the
Property. Lender's actions may include puving uny sums secured by u lien which has priorily over this Sceurity.
Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property to muke repalrs, Although
Lencler muy take netion ingler this paengraph 7, Lender does not have to do so, .

Any amounts disbursed by Lendor undur this paragraph 7 shall become additional debt of Borrawer secured by this
Sceurily Instrument, Unless Borrawer and Lender. ugree Lo other terms of payment, these amounts shall beor inlerest
from the date of' disbursement ut the Note ruie and shall be puyable; with interest, upon notice from Lender to Borrower
requesting payment, ‘ ‘

8. Mortgage Insurance. Jf Lencler reguired mortgage insurance as a condition of making the loan seeured by this.
Security Insteument, Borrgwer shull pay the pretiums required to maintuin the morigage insuranee in effeet, I, for uny

©renson, the morlgage insuranes coverage required by Lendor lupses or censes (o be in eflect, Bosrower shall pay the
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premiums required (o obtain coverage substantially equivalent to the mdmiugc insurance previously in effect, at a cost -
substantially'equivalent to the cost to Borower of the morigage insurance previously in effeqr, from an gpemate
mortgage inkurer upproved. by Lender, If substuntinlly cquivalent mbngage insurance coverage is not availuble, -
Borrawer shall puy to Lender ¢uch month o sum equal to one-twelfih of the yearly mortguge insumance premium being
paid by Borrower when the ingorance coverage Japsed or ceased 1o be in effect, Lender will accept, use und retsiin these
puyments s i loss reserve in liew of morigage insurance, Loss reserve puyments may no longer be required, at the option
of Lender, If mortgage insurunee covernge (in the amount and for the penind (hat Lender regquires) provided by an insurer -
approved by, Lender aguin becomes available and is obtained. Borrower shull pay the premiums required to meinlain
morgage insurance in effect, or to provide u Joss reserve, until the ‘requirement for mongage insirance ends in -
secordance with any written agreement between Borrower and Lender or applicable law. i

9, Inspection, Lender or it agent may make reasonable entries upon end inspeetions of the Propenty. Lender shall -
give Borrower notice at the fime of or prior fo an'inspection speeifving reasonable cause for the inspection. '

10, Condemnation. The proceeds of any award oz claim-for damages; direet or consequential, in conneetion with
any condemnation:or other (aking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned nnd shall be paid to Lender, : .- .

~Inthe event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethezof nol then due, with any excess paid to Borrower, In the event of a partial taking of the Propesty in
which the fuir murket value of the Property immediately before the (aking is equal (o or greater than the amount of the
sums seeured by, this S-evrily Instrument-immediately before the taking, unless Borrower and Lender otherwise ngree in
wriling, the sums secured 9y this Seeurity Instrument shall be reduced by (e amount of the proceeds multiplicd by the
Jollowing fraction: (u) the iotui »mouni of: the sums secured immediately hefore the iaking, divided by (b) the fair market
E value of the Property immetlatlv before the taking, Any balunce shall ba paid 10 Borrower. In the event of a partial
y tuking of the Property in wlicn the fuir murket value of the Property immediately before the taking is less than the
amount of the sums sccured immedisely before the taking, unless. Borrower and Lender otherwise agree in weiting or.
unless applicablé law otherwise provides, the procecds shall be applied 1 the sums secured by this Security Instrument
whiether o7 not the sums ute then due, - : .

. If the Property is abandoned by Borrovier or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or setile s claim for damages, Borrowsr fails to respond to Lender within 30 duys after the date the notice
is given, Lender is authorized (o colleet and apply 12 proceeds, at 11s oplion. cither (o restoration or repair of the I'roperty
or to the sums secured by (his Security Instrument, swhet’ici-or not then due, | ,

“Unless Lender and Borrower otherwise agree in writing, any epplication of proceeds to principul shall not extend or
posipone- the: due dale of the monthly payments referred *o.in paragraphs 1 and 2 or change the amount of such
payments, - | : '

11, Borrower Not Relensed; Forbenrance By Lender Ne.a Waiver, Extension of the fime for payment or
moxdification of amortization of the sums sceured by this Seeunty, Jastrament. granted by Lender to any sueeessor in
inlerest of Barrower shall not opémale (o reléase the liability of the oviginal Earrower or Borrower's successors in inferest,
Lender shall not be required to commence’ proceedings against any sucéessos in interest or refuse to extend time for
payment or-otherwise modify anortization-of the sums secured by this Swesity Instrument by reason of any demand
mude by the origins] Borrawer or Botrower's successors in interest, Any for:zarines by Lender in exercising any right
or remedy shuil notbe u waiver of or preclude the exercise of'any sight or reredy. L _

- 12, Successcrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and agreements of
this: Security Instriment shall bind and benefit the suceessors and assigns of Lender w:d Borrower, subjeel (o the
provisions of paragraph 17. Borrower’s covenunts andagreements shall be joint and sevesa!, Ary Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Insirumedt Zoly 1o monigage, grant
and convey. that Barrower's interest in. the Property under the terns of this Sccunity Instrumerne-() is nol pessonglly .
obligated (0 pay the sums sccured by this Security Instrument; and (c) agrees that Lender and anjy-otier Borrowesmay.
agree o extend, modify, forbxear or muke any accommodations with regard lo the ferms of this Securiiy mstrament or the
Nole without that Borrower's consent, o

-13, Loan Charges, iIf he loan secured by this Securily Instrument iis subjecet fo o law which sels maxinuim loan
charges, and: that law is linally interpreted so that the ‘interest or other loan charges collected or (o be collected in
connection with the loan exceed the permitted Jimifs, then: (a) any such lonn charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may. choose to make this refund by reducing the principal owed
under the Note or by making u direct payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a
paﬂinlrrepaymcﬁl wilhout any prepuyment charge undesthe Note,

14, Notices,: Any notiee Lo Borrower provided for in this Seeurity Instrument shull be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of unother method. The notice shall be directed 1o the
Properly Address or any ather address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: L0l 007110458 1

STREET ANDRESS: 1172 HAMPTONDALE AVENUL

wi CIUTY: WINNETKA COUNTY: COOK
TAK NUMBRR: 06173007 -037- 0000

LEGAL DESCRIPTION:

THE NORTHEASTERLY 110 FRET OF 'THE SOUTHWESTERLY 10,3 FEET OF THE FOLLOWIRG
DREOCRIBED URODERTY:

HEGINNING AT A BOINT ON 'PHE WEYT LING OF THE BAST S ACRES OF THE NORTHWEST 1/4
OF THE SOUTHWERT /4 QF SECIION 1Y, TOWNSHIP 42 NORTH, RANOE 13, EAST OF THE
THIRD PRINCIPALMRCINTAN, OISTANT SOUTH FROM 'THE NORTH LINE OF SAID NORTHWEST
1/4 583 FEET; THENCTR SOUTHWESTERLY AT AN ANGLE OF 6% DEGREES 4 MINUTES WITH THE
SAID WEST LINE S00 FEPY) THENCE SOUTHEASTERLY AT RTGWT ANGLES TO THE LAST
MENTIONED LINE 150 FERY; THENCE NORTHEASTERLY ON A LINEK PARALLEL WITH THE FIRST
MENTIONED LINE 500 FEET; THFNCE NP RIGHT ANGLES WITH THE LART MENTIONED LINE TO
PLACE OF BROTNNING, 1N COOKCOUMTY, LLLINGIS,

LiGALD
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specitivd inthe notice may resull in uceeleration of the sums seeured by this Seeurity Instrament, foreclosure by judieia)
i+ pragoeding and sule of the Propenty. The notice shall turther inform Borrower of the right 10 reinstate ufter nceeleration
nnel the tight to assert in the:forcelosure proceeding the non-existence of w defult or any other defense of Borrower (o
acceleration and foreelosure; 1f the dufuult is net eured on or before the dute spesitied in the natice, Lender, at its option,
may requbro immediate payment in (ull of all syms seeured by this Seeurily Instrument without (urther demand and may
forecloso this Securlty Insteumentby judicin: proceeding, Lender shall be entitled to eollect nll expenses incurred in
pursuing the remedies providicd in this paragraph 21, including, but not limiled to, rensanable stomueys® fees and costs of
title ovidenee,

22, Rolense, Upon payment of all sums secured by this Seeurity tnstrument, Lender shull release this Security
: Instrument without clinrge to Borrowar, Borrower shill pay any recordition costs,
o 23, Walver of Homestenad, Borrower waives all ight of homestend exemption in the Property,

e i ¢ L

‘ 24, Riclevs to'this Security Ingtrument. If one or more riders ure exeeuted by Borrawer and recorded together with
o thls Seeurity Instrumen?; the covenants und ugrectnents of each such rider shall be incorporated into and shall amend and
supplement the covennie wd agreoments of this Security Instrument s i1 the rider(s) were n part of this Security
) Instrumunt, (Cheek upplieanly bages))

v Adjustablo Rale Rider el Candominium Rider {-4 Family Rider

v Gruduated Payment Ridor o Plunned Unit Development Rider Biweekly Puymuent Rider
Balloon Rider il RUIE IMprovement RE(cr Second Home Rider
V.A Rider L' Othur(s) [specily)

BY SIGNING BELOW, Borrower ecepls and bgress 1o the terms wd covenunts contubned In this Seeurity
Tnstrament and o any rider(s) exeeuted by Barrower and reconhyl with i1, -
Witnesses: 7 7¢

cetlly (it~ THOMAS P BROWN AND
MARY DOUGLASS BROVN HUSBAND ANI WIPE

N s, L (Sea)
. ATHC4A3 P BRO Harwe
W 9 /}fg-%ﬂwm -/‘7 %‘v—. j"‘ﬂw«
jf‘t G{‘/Z'l{.g /‘4" ' . (SU“')
"MANY DOUGLAZE LrowN, BY 'Hmw,, .
HER NITORNEY Ywa UACP U/A DATED -‘9,
(Senl) ) (Senl)
[ ; Monower Botrawor
e STATE OF ILLINOIS, County sst
:f A PRV ac)c‘?‘?;(‘(‘,,:e() & Notury Public in und for said county and state do hereby
o ;
!

‘ _ , personally Ktown 1o me 1o be the sume person(s) whose
name{s) subseribed to the loregoing Instnament, uppenred before me this duy in person, and acknowledged tht |
I T hui? signed ancd ilelivored the suldinstrumentas SY,_¢re Tree and voluntary ety for the uses and purposes
: thstein sot farth,

35 - Givers under my hanid and officiul senl, this 238D diy off  MARCH - , 1998
dw‘ \ : ""/! / .

J.;- My Commission Explrs: P Lt ! &,‘_’1 -

i . Nu!uryfl’i:!iii . ,

R . ' \ " ' . AR TR e iy hd g g

i This Instrument was prepured by: ALEXANDRA KOSOGOF | COFFICIAL SEALY

S @)A1 waon Page 0010 ' eintieo Form 3014 /90
N 5447180 Mutthew Pinliowaki

5“,_‘: 5 Notary Pubhe, Stste of Hifnois

i My Commistun Hapives Magch 18, 2000

it gt Ay




_ : _
first cluss mail (o Lendes’s address stated hesein or any other address Lender designates by notice (o Borrower. Any niotice *
provided for in this Sccurity Instrument shall be dvemed to have been! given to Borrower or Lender when geven
provided inthis puragraph, ' , : | | :

15, Governing Law; Severnbility, This Sccurity instrument shall be governed by federal luw and the-law of the-
jurisdiction in which the Property is locuted, Inthe event thateny provision or cluuse of this Seeurity Instrument or thu
Note confliets with applicublelaw, such conflic shall not affect other pregisions of this Sceusity Instrament or the Nota
which cun be givenreffeet withont the conficting provision. To this end the provisions of this Security Instrament and the
Note are declnred (o be severable, <. | ,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note unid of this Seeurity Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower., Jf all or any part of the Property or any interest.
in it is sold ortransterred (orif a beneficiol interest in Borrower is sold or transfessed and Borrower is not a natural person);.
without Lender’s prior written consenl, Lender may, at its option, require immediate payment in ful] of all sutns m.cumd\ b
by this Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is probibited by federal faw'
as of the date of this Security Instrument, | |

M Lender exercises this option, Lender shall give Bossower notice of aceeleration. The notice shall provide u period ~ -
of not Jess than 50 cays from the dute the notice is delivered or mailed witkin which Borrower must pay all supis secured
hy.this Security Insiriment, i1 Borsawer fuils to poy these sums prior to the expiration of this period, Lender may juvoke
any remedivs permitied by this Seeurity Instrument without further notice ox demand on Borrower,
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18, Boprower's Riight to Reinstate, If Borrower meets certuin conclitions, Borrower shall have the right to huve -
enforcement of this Security Lostrument discontinued al any time prior to the eatlier of: (1) 5 days for such other period us
npplicuble Jaw may specify for scinstatement) before sele of the Properly puarsuant (o any power of sale contuired in this
Securily Instrument; or (b) entry 57 judgment enforcing this Seeusity Instniment, Those conditions are thet Borrower: () -+
pays Lender all sums which then would be due under this Security Instniment and the Nate as if no ucecleration had
occurred; (b) cures uny defull of wiy vther covennnls or agreements; (c): pays all expenses incurred in enforcing this
Seeurity Instrament, including, but not Jiraited to, reasonable attomeys’ fues; and (d) takes such uction us Lender may
reasonnbly requite 1o assure that the ten of this Seeurity Instrument, Lender's rights in the Property and Borrower's
abligation 1 puy the sums secured by this Security Instrument sholl continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligeieas secured hereby shall remain fully effective as if no aceeleration
Iuxl oeeurred. However, this right o reinstate shall nct apply in the case of accelerution under paragraph 17,

19, Snle of Note; Change of Loan Servicer, The Nof:: or 4 purtiul inferest in the Note (together with this Security
Instrunient) may. be sold one or more times without priovatze to Borrawer. A sale may result in a change in the entity
(known as the “Loan Servicer”) that colleats monthly paymiceis due under the Note and this Security Instrument, There \
ulso may be one or more changes of the Loun Servicer unrelaier io a sule of the Notz, If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the chunge in aceon’unce with pamagraph 14 above and applicable law.
The notice will state the name und address of the new Laan Servicer <o theinddress 1o which payments should e made,
The nolice will ulso conlnin any other information required by applicable baw.

20, Hozardous Substances, Bosrower shall not cause or permit the pissietice, use, disposal, storage, or release of any
Huzntdous Siibstanices on or in the Property. Borrower shall not do, nor allow svone else 1o do, enything affecting the
Property that I8 in violation of uny Environmental Law, The preceding two senlcacss shall notapply to the presence, use,
or storuge on the Properly of small quantities of Huzardous Substances that are genral'y recognized 1o be appropriate to
normal residentiol uses and (o nuintenanee of the Property,

Borrower shall promptly give Lender writien notice of any investigaticn, claim, demand, lawsuit or ather action by
uny govemnmental or regulutoey ugcncr of private panty involving the Property and sy Sezardous Substwnce or
Environmenta) Law of which Borrower hins nctual knowledge, 1 Borrower feams, or is nadifies by any goversmental or
regulutory authorily, that uny semoval or other semedintion of any Huuirdous Substance atfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in sceordance with Environmntal Law.

As used in this purugraph 20, “Hazardous Substances” are those substunces defined as toxic ar huzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flaramable of toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive
materinls, As vised in this paragraph 20, “Environmental Law” means federal:laws und laws of the jurisdiction where (he
Property is Joented thut relute to health, sufety or enviromnental proteetion,

NON-UNIFORM COVENANTS. Borrower und Lender furthee covenant and agree us foljows:

21, Acceleration; Remedies, Lender shall give notice to Bortower prior fo acceleration following
Borrower's breach of any covennnt or ngreement in this Sccurity Instrument (bul nol prior to acceleration
under paragraph 17 unless applicable law provides otirerwise). The nolice shall specify: (a) the default; (b) the
nction: required to cure the defuult; (c) n date, not less than 30 dayx from the date the nolice is given to
Borrower, by which the defanlt must be cured; and () that fallure 1o cure the defanlt on or before the: date

Form 3074 afan

m-onm.l (08 Fage B ol 0 "'“""-Z?ﬁé’“j




