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T 3PANTOR PORROWER
AURBL ARDELEAN AUREL ARDELEAM
DANIELA ARDRLEAN DANIELA ARDELEAN
ADDRESS ADDRESS
7317 KEELXR 7317 KEELER
LINCOLNWOOD, IL 60645 LINCOLNWOOD, IL 60645
TELEPHONE NO, IDENTIFICATION NO/ . TELEPHONE NO. IDENTIFICATION NO,
847-67942?21 322-78-2107 B47-6%9-2721 322«7B-2107
. T - ' ! .
WRRES | VIEAPT  PROSEARAMRENT AGHERNIK f MATURITY | CUSTOMER | oan NumBER
RDL 9,500% l $50,000.00 06/08/98! 0/n8/99 0359440 8001

1, ASSIGNMENT, In consideration of the (can evidenced by the premlstary note or cradlt agreement described
above (the "Note"), Grantor absolutely assigne to Lender all of Grantor's Inisieat In the leases and tenanc?' agroeinants
(the “Leases’) now or herealter executed which relate o the real properly tesc et In Schaclule A which Is altached to
this Agreement and incorporated hereln by this reference and any improvamcite iocated thereon (the 'Premises’)
Including, but not limitatd to, the eases.desoribed on Schedula B attached harelo an incorporated herein by refarance.
This Asalgnmeont I3 1o be broadlY construed and shall.ancompass all rights, beneflts and azdvantagos to be derlvad by the
Grantor from thn Leases in¢luding, but not limited to all.rents, iasues, Income and: protits #asing from the Leases ang
renewals thercof, and all securlty deposits pald under the Lenges. This Assignment is an absaluts £asignment rather than
an assignment for sacurlty piirposas only,

2, MODIFICATION.OF LEASES, Grantor grants to Landar the power and authorlty to modify ia 1arms of any of the
Leases and to surrendar.or turminate the Leases upon such terms as Lender may delermine,

3, COVENANTS OF GRANTOR. Grantor covanants and agreas thal Grantor will

a. Qbserve and perform all the obligations Imposed upon the landlord under the {.eases.

b. Relrain from discounting any future rents-or exacuting any future assignment of the Leasas or collact any rents in
advance without the written consen!-of Lender.

¢. Perlorm ol necesaar}{gsteps to'maintain the security of the Leasas far the benefit of Lender Including, If requested,
the pariodic submissitin to Lender of raponts and accounting Information relating to the recelpt of rental payments,

d. Refrain from moritying or terminating any of the Leases without the written cansant of Lendar,

e. Exacule and defiver, :at the. rezjuest of Lender, any assurances and assignments with respec! to the Leases as
Lendor may periodically ragulre, -

4, REPRESENTATIONS.OF GRANTOR, Grantor reprasents and warrants to Lander that;

a. Ihe tanants under the Lanses aro current In all rant payments and are not in detault under the terms of any of the

88508, ‘

b. Each of the Leases is:valki and enlorceabile according 1o Its terms, and thore are no claims or defenses. prasanthy
exlsting which could bo asserted by any tanant under the Leases a?alnst Grantor or any assignae of Grantor,

¢. No rents or security.tleposits under any of the Leases have praviously been assigned by Grantor 10 any party

other than Lendar, .
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14, SEVERABILITY, 'li.“'a'ny pravision of this Agresment viclgtes the law of Is unenforceable, the rest of the
Agreement ahall remain valld,

15, COLLECTION CONTS. |i Lender hires an attorney to assist in collecting any amount dus or enforcing any right
or remady under this Agreemam. Grantor agreos to pay Lenter's attorneysa' fees, legal expenses and collection costs,

16. MISCELLANEQUS,

a. A dofault by Grantar under the terms of any of the Lease which would entitle the tenant thareunder o cancel of
terminate such Lease shall be deemed a default under this Assignment and under the Nota and Mortgage so
long) as, in Lender's opinion, such default results in the Impalrment of Lender's security,

b. A viclation by Grantor of any of the covanants, rer:resentations or provisions contained In this Assignment shall
be deemed a default under the terma aof the Note and Morigage.

c. This Agreement shall be binding’upan and Inure1o the benefit of Grantor and Lender and their respective
successors, assigns, trustaes, recelvers, administrators, personal represantatives, legalees, and davisees,

d. This Agresment shall:be governach by the'laws of the stale Indlcatedt in the address of the real praperty. Grantor
consents to the |uracliction and venue of any court located In the state indlcated in the address of the real
?ropertv « the event ol-any l%gal‘procaedmg untler this Agresment,

8. This Agreument 15 executed for. _RWAINAAN.. ... _..purposes. All references to Grantor in this
A?reamen; snalt inclutlo all persons signinp below. | there is more than one Grantor, thelr obligations shal! be
foint and cavaral: This Agreoment and any related documents represent ‘the complate and Integraled
undlerstanding oe.wean Grantor and Londar pentaining to the terms and conditions of those documents.

17. ADDITIONAL TEHMS: o '
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANLS, AND AGREES TQ THE TEAMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: APRIL 8, 198¢
GHANTOR: AURBL BLEAN arANTOR; DANIBELA  ARDEIEAY

M ﬂ _ Aw&.&f’jf-

‘DANISLA ARDELEAN —C
WIFE

GIMNTOR:

GHANTOR ORANTOR!

(IRANTOR: BRANTOIL

MPagedolbd, o . ISHiale
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State of ——.

ge dof 4
County of —- Q0K > County of —

_Qomm._g...ﬁm_fin____. a nolary The foragoing Instrument was acknewledged befcre me

publlt. In and.for sald County, In the State aforgsald, DO this - b
HEREBY CERTIFY that Avre ft Q00 M&w Y
parsonally known (o ma (0 be the sama person s
whose hame &_...&4t . subscribed to the foregolng as ...
instrument, appeared befere me this day In parson and
acknowledged that signed
sealed and delivered the said inslrun?cm as :t,éu,u___ on betall of the
;ree and voluntary act, for the uses and purposes hereln set

onh,

..,L - v j— - R —

rgé%ﬁ___wﬁ__w_,.__ T Notary Public

{
Commigslon expires.. — &~ Cmerarspare g — Commsssxon explres:

CONAIE R, GRIFE
NS, S SCHEDULE A

My Commiseion gy . a0

The street address of tha Propeny i af' 5. 4420 DOVER
CHICAGO, IL 60640

leeg under mv hand and officlal seat, m|s_8_f#. ~-day  Given under my hand and official seal, this..... ....day

Parmanent Index No.(s): 14-17-121-023-0000

The tegal description of the Property Is:

LOT 33 AND THE NORTH 1/3 OF LOT 32 IN SUNNYSXZY ADDITION TO SEERIDAN PARK
IN THE WBST 1/2 OF THE NORTHWEST 1/4 OF BRCTICN 17, TOWNEHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, <IF 00K COUNTY, ILLINOIS.
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This document was prepared by: 18T BQUITY BANK
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