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State of Ihinols MORTGAGE

FHA Casa No.
131-8141612.720

THIS MORTGAQE (“Sezurity Ingtrument®) Is given on MARCH 27, 1881} -
The martgagor is OGNALD WILEON, MARRIED TO, KAREN GREEN WILSON

{‘Barrower). This Saqurity Ingtrurient is aiven te COLE TAYLOR BANK

which Is organized and exlsting under (ne'e:es of ILLINDIS

and whose address i 5501 WEST 70TH STRECT, BURBANK, ILLINOIS 60448

{'Lender"). Borrower owas Lendar the principed sim of Elghty Nine Thousand Sevan Hundrad Fifty and 00/100

Dollars (U.8. § 8875000 ). This dobt is e idencod by Borrowor's note wated the same date as this Securlly
ingtrument ("Nots"), which provides for monthly payraenss; with he full dobi,  not puld eariier, dus and payable on

APRIL 1, 2028 . This Security 1ngtrumant securas 1o Lander: (a) Lhe repaymant of the dabi aviden.
cod by tha Notg, with interast, and al rennwala. extonsions £nd modifications of the Note; (b) ihe payment of all othar suma,
with imarest, advancoed under paragraph 7 to protec! the secy Ay of this Speurlty Instrument; and (¢) the performence of
Bofrowar's covanems anc agreements undar this Securlly Ingirvinest ang the Ncle. For this purpose, Borrower dops
hereby maitgage, giant any convey to Lendor, the tollawing describer pioparty locatod in COOK

County, liiinols:

LOT 46 IN BLOCK 4 IN WILLIAM A BOND.AND COMPANY'S FIRST ADDITION TO AUS| 4 BZING
A FRANK T. GRAWFORD'S SUBDIVISION. OF BLOCKS 8 AND 7 IN COMMISSIONEH'S
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SEGTION 4 TOWNSHIF 28
NORTH RANGE 13, EAST OF THE THIRD PRINGIPAL MERIDIAN ALSO THE NORTHWEST 1/4 OF
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 4, AFORESAID IN CLOK COUNTY
ILLINOIS, PIN: 18-4-400-027-0000

** KAREN GREEN WILSON I8 SIGNING TO PERFECT THE WAIVER ' ANY AND ALL
HOMESTEAD AND MARITAL RIGHTS IN SUBJECT PROPERTY.,

ATGF, INC

which has the addroas of 1140 N, LEAMINGTON GHICAGD

{Sireni] 1)

lilincls 80851+ {'Property Auclress');
(& Cuya)

GFS Form GROO1YS (6H06) Page sof b FHA ilinois Mortgage « 10/98
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Togethor with nll the improvemonts now or hereaftor aractad on tha proporly, and all sasomants, appurtanancos, end
ml fixturos now of horoaftor & pact of tho property. All roplacomonts and adultions saall aiso bo covarod by this Sacurlty
* instrurnant. All of the foragoing i reforred to In this Socurity Inatrument as tho *Propaity."

AORROWER COVENANTS that Borrowor |s lawiully salsod of tho estale harby comveyad and has tho right to
1 morigage, grant and convay Ihe Praparly and that tho Proporty 18 unoncumberadh, sxcopt for ancumbrancea of record,

. Borrowor warrants anc will dolong gonorally the titlo to the Proporty against all claimis and domands, subject 1o any en-
H cumbrances of tecoid,
‘L THIS SECURITY INSTRUMENT comblno uniforen covonams for national use and nen-uriform covonania with imited
{) varlations by juaciction to conathuta a uniform sacurity Ingtrument covoring roal propuity.

Boirower and Londer covenanl and agrae by follows:

UNIFORM COVENANTS,

t. Paymant of Princlpal, Intergs! and Late Charga.  Bonower shall pay whon due tho principal of, and inloros) on,
tho deb! evidencad by (he Note and lale charges dua unglor 1he Nolg.

2 Monihly Pavmaenta of Taxes, Insurance and Qther Charges. Borrowor shall inclutio In each monthly paymont,
togather with the pric!tal and iterest ag sat lonh In the Nota and any lalo chargos a sum for () taxos and spoclal ay-
sesamonts lovied or 1o bs-lovied agalnet the Proparty, (b) leasohold paymarns of ground rants on tho Proparly, ond {c)
premiuma for Ingurance taired unclor Paragraph 4. In any yaar in which tho Longder must pay a morigage Insuianco
premium o the Secratary cf-fausing and Uthan Oovelopment (‘Seqrotary’), o in any year In which such pramium would
hava been raculrad It Lunder sil i the Sucurity inatrumanl, oach monthly paymont shall also Include eithar (i) a sum lor
tho annual mortgage Inauranco pramum to bo pald by Londar 1o the Sacretary, or (1) 8 monthly chargo inslead of a
mortgage insurance premium Il this-Gesurity Instrument la held by the Socratary, in a roasonablo amount 10 ba determinod
by the Secrelary, Except for the manthly charse by the Socretary, those itoms aro coled "Escrow ltems® and the sums pald
to the Lencior are callod "Escrow Funds.”

Lendar may, at any time, coliect and hold ameunts for Escrow Homs In an aggiagale amount not 1o exceed the max:
imum amaount thal may be raquired for Borrowai's eLcrow accounl undar he Raal Estato Soltiomen! Proceduros Act of
1974, 12 U.S.C. Sacticn 2601 ot seq, and Implementlng rupuiations, 24 CFR Fait 350, as Ihoy may bu amandsd from lime
1o time ('RESPAY),axcept that the cushion or reserve puritiod by RESPA for unanticlpated disbursements or disburse-
menls bofore the Borrower's paymonts aro avalleble In the accountimay not ha based on amountd due for the morgepe ine
surance pramium,

If tho amounts held by Landor for Eacrow itama excood thu eaounta parmittect to bo hold by RESPA, Londer shall
account 1o Borroxar far the excens funds ug reculred by RESPA, 1t the pnoins of furis hold by Londer at ony lima are not
guflicient 1o pay tho Estrow tems when due, Lentter may notity the Borrowe: #nd raquire Borrowar 1o make up the shoriage
a3 pormittec by RESPA.

The Escrow Funds are pludgedd as additional socwrity for all sums socured by \his Socurity Instrument, f Borrowor
tenders (o Lendar the full paymaent of all such sums, Borrowaer's ascounl shall be cresitsd with the balance ramalning for all
logtaliment llems (a), (&), and (¢} and any mortgage Insuranco pramium Instaliment that Lzidar has nol bocome obilgated
to pay to the Secrelary, and Lender shall promplly refund any excass funda to Borrcrw.~ Immadiately prior to the
foraciogure sale of tha Property or its acquishion by Lendar, Berrowar's account shall be creditod with any balanca remain-
ing for all Installmants for itams (a), (b), and (c),

3. Application of Payments, All paymonts under Paragraphs 1 and 2 shall be eppilad by Ler.det e lollows:

Eirgl, to the mongage Insuranco promium lo be paki by Lender lo the Sacretary or to the incunhiy charge by the

Secratary Instead of the menthly morigage Insurance pramiuny,

Sacond, to ary taxes, upeclal assessments, loasehold payments or ground rants, and fire, llood and Givir hazard ins

surance premiums, na required,

Thire), 10 interost dua uider the Note;

Fauirth, 1o amertizaiion of the principal of the Note;

Elfiby to late cnarges due undar the Nota.

‘ 4, Firo, Flood:and Other Hazard Inaurance.  Borrowor shall insure ull Improvements on the Propetly, whether now in

~ existance or subseyuently erecled, agains! any hazards, casualtles, and contingjencles, Including lira, for which Lander

- requlres Insurance.  This insurance shall be maintalned I the amounts and for tha parlods that Lender requires. Boliower

~ shall also insure all Improvements on the Propatty, whother now In existence ¢r subsequontly eracled, agalnst loss by
floocis to the axtent: raquired: by the Secrelary, All Insurance shall be carrad wih companies approved by Lender. The In»
suranco policies an¢l any rengwals shall be held by Landor and shall include logs puyable clauses in faver of, and In a lorm
accoptable to, Lendar.
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In the evont of less, Borrowaor shall give Lender Immadieta notice by mall. Lencer may meke prool of loss If not made
promplly by Borrower, Each Ingurance company concerned {a heraby authorized snd diracted to make payment for such
lass directly to Lender, Instead of to Borrower and 1o Lander jolnlly. All or any part of ihe Insurance procaeds may be ap-
plled by Landor, al its option, eithar (a) to the raduction of the indebtudness undar e Nota and this Securlly instrument,
firg! to any delinquant amounts epplled in tha order In Paragruph 3, and then to prepayment of pringipal, or (L) to the res.
toration or repalr of tha damaged Property, Any apglication of the proceods to the princigal shall not extond or postpone
tne due dale ol the menttly payments which ore relerrod to In Paragraph 2, or changs ithe amount of such paymants. Any
0Xcass iNaUrpNGe pracesls ovar an amaount raquiradl to pay all oulstanding indobtociness under tho Neto and 1his Segunity
Instrument shal) be pai¢l to thae entity lagaly entitled therato,

In tha event of loreclosurd of this Security Inutrumant or othar tranalur of tille Lo the Property that axtingulshas the
Indebtednoss, all right, litle and Interest of Borrowar In and o Insurance policies in force shall pass lo the purchaser, -

5. Occupangy, Preservation, Malnenance and Protoction of tha Property; Borrower's Loan Application; Leaseholds,
Horrower shall accupy, establish. and use tho Proparly au Borrower's principal rgsidnnce wilhin sixty days after thy execu.
lion of this Securily Instrument {or within aixly cays of 8 Iner salo or transter of thu Proparty) and shall ¢anlinue 10 occupy
\ng Property as Esoriawor's principal residanco for 4t lanst ono yoar after 1ho dale of accupancy, unloss tho Landur dater
iminea that ruquliernzn will cause undua hardship for Borrower, of unless extenuating clreumstancos exist which aro
hoyond Borrowor's corwal,  Borrowar shall nolily Lender of any extonuating clroumstances.  Borrowar shalt not comimit
wasta of clesiray, damago-Gi subatanlialty change the Property or allow tha Property lo deterlorate, reasonable wour and
tear oxcepted. Lencor inuy !mwpoot the Property I the Proporty is vacanl of abandoned or Iha loan Is In dofaull, Lender
may take ronsonable astion lo-praest and presorve such vacant o abandoned Proparly. Borrowor shall also be In delsul If
Hotrowar, during the loar applictilcn nrocess, gave malorally faiso or inacourato informatlon o siatoments lo Leder {or
tailadl to provido Lencigr with any riaioralInformation) in cennection with tha loan avidonced by 1he Note, including, but nol
limited to, ropresantations concerning Purriwor's accupancy of the Propenty as n principal residence. I this Seculty
Instrumenl is on & loatishold, Borrower shall cuminly with the provislons of tha lease. 1t Borrower acquiras los ttla 1o the
Proparty, the loasoheld and fee ttlo shall not b moraod unlpss Lencidr agrooy to the margot In wrlting.

6. Condemnalion. Tho proceacls of any avwrd.or cinlm for damagos, direct of consotjuentlal, in connection with any
condermnation or othar taking of any pari of the Propatty. ar for convayance in placa of condemnation, ato hetalyy assigned
and shall ba pald to Lendar lo the exlont of the lull amou it of the indaliednosa thal ramaing unpald under tho Note and Lhis
3gcurity Inatrument,  Londer shall apply such protouds 1K the ratuction of the intetiotngss under the Noto and thig
Socurity Instrumant, first 1o any delinguont amounts appliad in Vo srdor provided In Paragraph 3, and then 10 prapayment
of pringipnl.  Any application of tho progeeds to the pringlpal snvi pot extund of postpone tho due dale of the manthly
paymonis, which aro ralerred 1o In Paragraph 2, or change the amoual D such payments. Any oxcoss procoms ovor an
amount required 1o pay all outstanding indobtednoss undar the Notu anc b Sucurity Instrument shall be pald 1o the onlily
logatly ontitled tharato,

7. Chargea tc Borrawer aind Protuction of Londer's Righte in the Propenty. Borrower sholl pay alf governmental of
municipal chargoes, fings and impositions tha are ng! includod In Paragraph 2. Bawewvar shall pay thase obligations on tima
diractly to the enlity which is owad the paymont, I tellure to pay would adtvarsely &fedi-landot's Intotest In the Proporty,
upon Lonclar's rocuost Borrower shall promplly tutnish 1o Londer raceipls avidoncing these paymonts.

It Borrower fails to make these payments or the paymonia roquirod by Parsgraph 2, i falls 1o perform any othoer
covananis and agroamonts conteined In this Securlty Instrumant, or thoro is a logal proceading ratl winy significantly nifect
Lencler's rigits In the Properly (such 8s a procoading In bankruptey, lor condamnation or 10 emarza taws of regulations),
then Lender may do and pay whalever |s nacnssary 1o protect the valuo of the Property and Lender's r'yhs in tho Proparty,
Including payment of tuxas, hazard insuranca and othor llems mentionod In Paragraph 2.

Any amounts dishursed by Lendnr untlor this paragraph shall becomo an ad¢itional ¢tabt of Berrewor and be
sacurod by thia Secury Instrumant, Those amounty shall boar interost from the clale of clisbursoment, at the Note rale, and
at tho aption of Londer, shall be Immedintely duo and payuble,

Borrowor shall prompliy discharge any lien which hag priorlty ovor this Securlly Insirument unless Borrower: (a)
agroas In writing 1o tha payment of the obligation securaci by tha llon In o manner ncceplable to Londor; (19) contosts in
goot! lalih the llen by, or dolends against enforcarment of the llen in, logal procecdings which In tho Lundor's opinion
opacate to pravent the eniorcament of the lian; or (¢) secures from tho holder of the lien an agreemant satistaciory (o L.endor
suberdinating tha llen to this Sacurlly Instrument, It Londor dotstmines that any part of the Property is subject to a llen
whigh may atigin priotity. over this Securily. Insiruman!, Lender may give Borrowar & notice idontifying the lion. Botrowor
shall satiaty tho lien or tako one or morg actiona 8ot forth ubove within 10 days of the giving of nellco.
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9. Grounds far Acceleration of Dabl.
(o) Detaulll Londor may, excep! as limited by regulations Issued by the Secretary In tha case of paymant
dotaulte, retulie Immediate payment In tull of all sums secured by this Security Instrumant it
() Borrower detavits by falling to pay in-full any monthly payment raquised by this Security Instruman prior to
or on the due date of the next menthly payment, or
() Borrowar defaults by falling, for a perlod of thirty days, to perform any other obilgations contained In this
Security Inatruman,
(b) Sale Witheut Gredit Approval,  Londar shall, If parmitted by applicabie law {including Section 341(d) of the
Garn-Sl.  Qarmain Depository Institutions Act of 1082, 12 U.S.C. 1701}-3(d)) and with the prior approval of 1he
Sacretary, roqulre Immediate paymant in full of all sums secured by (hls Sacurlly Instrument If;
() All or part o the Properly, of a benaficlal intorast in a trust owning all or part of tha Proputy, ls scid of
otherwise transterred (other than by devise or descent), anc
{} The Properly Is no! oceupled by the purchaser of frantoe as his or hor princlpal residence, or the pur-
chaser o grantae doos so oocupy the Propady, tut s of hor credit has not boon approved In accordance
with th7 raulremants of the Secretary.
(c} No Walver. il circumstances occur thal would permit Lender 1o require immediate payment in il g
Lender ¢Za8 ot raduira such payments, Lander does nol waivo Its rights with respect 10 subsaquent events.
(d) Regulations 7 HJD Secretary. in many clrcumstances regulations issued by the Secretary will limit Lendoer's
righta Inthe case of savment defaults to retuire Immediate payment In tull end foroclose If not pald, Thls Security
Instrumant ciogy not su:nos e Accolgration of foraclonure It not parmittod by reguiations of the Secralary.
(e) Mortgage Not Inatireq, ~ Sorrower agrees that if this Securlty Instrument and the Note are nol dstermined 1o
be eligible for Insurance underne National Housing Act within 60 days from tho dalo hereof, Lander may, at s
option, roquire Immeciiate paymer) In full of all sums securact by this Socurity Instrument, A wrltten statament of
any authorlzed agent of the Secretan dalyd suhasquent 10 80 days fram the dale hereo!, declining to Ingura this
Socurlly insttumant end the Note, shai v desmad conclusive procl of such Ineliglbilty, Nolwithstanding the
loragolng, \he optian may not bo exercised by Lender whan thy unavallablity of Insurance is solely due to
Londer's fallure to remit & mongage Insurance ©:2mium 10 the Secratary.

oo P

10, Roinstatamont,  Borrowe! hns a gt 10 Da reingvtad I Lender has roquired immediste paymaent In (ull because
of Barrcwer's follure 1o pey an amount dua uncer the Note ar i*‘s Security Instrument.  This right applies aven aftet
foreclosure procesdings are Instituled. To rainslate the Sagutlly tietrument, Borrower ahall fonder In a lump sum al
amounls required to bring Borrower's account currant including, to tne-avant they are obligations of Borrower under this
Sacurity Ingtrument, toreclosie costs and reasonable and customary ulinrrays' foes and expenses propetly assoclated
with the forgciosure procending. Upon rainstatement by Borrowar, this Secinty, Inatrument and the obligations that i
gecures shall remaln it affpat 08 Il Lencler had not required immediate paymoni-in kil Howaver, Lander is not required to
permit reinatatemant I: i) Lender has accapted rainstatemont aller the commencelrerd of foraciosura proceadings within
lwo years immediatoly praseding the commencamant of & current fareclosura procueding, (I} ralnstatement wil preclude
foreciosure an differont grounds in (he tulure, or (i) relnstaicment will advaraely aftect the priesity of tho lien craatad by this
Secutity instrument.

11. Borrower Not Releasad; Forbearance By Lendor Not a Walver, Extenslon of tho time o pavmont or modification
¢! amortization of the sums secured by this Suourty Instrument grantod by Lender to any successor i+ in'urost of Borrowor
ahall not operate to release tha llability of tho orlgirnl Borrower o Borrowar's succassor in Intorest, * Lansar shall not be
requlred to commence proceodings ugainsl any sucsessor in interest or rofuse lo ixtond lima for paytiart o oiherwise
megiy amorntization of the suma secured by this Securlly Instrument by reason ¢f any demoand mada uy the orlginal
Borrower of Borrowar'a succassors In interasl. Any lorbearance by Londer in exarclsing any right or remady shall not be a
walvar o of practudo the wercao of any ipnt of romady,

12, Suacessors and Assigns Bound; Jolnt and Sevoral Labidy; Co-Signers.  Tha covenants and agrgements of this
Security Instrumant shall kind and banefit the succeasors and.ageigns of Lendar and totrowor, subjoct 1o the provisions of
Paragraph 8.b. Borrowar's covenants and agroements ahall bo Joirt and soveral. Amy Borrowar who ca-signa this Socurity
Instrumant bul tdoss not exacula tho Nota: {a) is co-signing Wis Seturity Instrumant only to Mongage, grant ant convay that
Borrower's Interest In the Proparly undar the tarms 2! this Security inglrumant; (b} is nol personally obligaled 1o pay tha
sums secured by this Security Instrument; and (c) agroes that Lander and any olhor Borrewer may agrae to oxtend, madify,
lorthaar or make any accommaclalions with ragard 10 the terms of s Securlly nstriment of the Note withowt thal
Barrower's consont.

i

s
i
v
e
Fr.',:" ,

AL pa T

pagednt o




' nmem UNOFFICIAL CORM11815 ., .

13. Motices.  Any nolice 10 Borrower provided far In this Sacurity Instrument shall be given by dellvering It or by mall-
Ing it by virst class malt uniess applicable law roquires use of ancthor mathod, Tho notice ahall be dirottad 10 the Property
Adcirass or any cihor acldress Borrower designatos by nolice to Lender. Any notlce fo Lancor shall ba given by 1! class
muil fo Lencier's addrars stated harein or any addrass Lendwr designates by notlce 10 Boriawer, Any notice provitled for In
thia Securily Instrumonl shall be deemod to have beon givon to Borrower of L.ander whon glven as provided in this
paragraph.

14, Governing Law; Soverability.  This Security Ingliument shafl e govained by Federal low and the law of the juris-
diction in which the Proparty [ locatad. In the eveit that any provislon ar clause of ihia Socurlty Inatrumani or the Nole con.
Hicts with applicable law, such conflict ahail not aftaci siher provisions of {hiy Security Instrumant ar the Note which can be
glven alfact withoul the conflicting provision. To this end the provisions of this Sacurlty Instrumont and tha Note aro
declarod \o be sevarable.

15, Borrower's Copy.  Borrowar shall be given ono conformed copy of the Note and of thls SacuRy Instruman!,

16, Hazardous Substances.  Borrower shall not cause or pormit the prosence, uae, disposal, storage, of raleass of
any Hazardous Substaiizes on or In the Property, Borrower shall not do, nor allow anyone olse 1o do, anything atfecting the
Proparty that is In viclaiion of any Environmental Law. The pregading two sentences shail not apply to the gragence, use, of
: siorage on the Property ~i cmali quantites of Hezardous Subslunces that are gonerally rocognized 1o bo appropilale to
! normal residential uses and e maintananca of the Propanty.

Borrowar shall promptiy %ve Lendar written notice of any Investigation, clsim, demanc), lawsult or othar action by any
: gavernmental of regulatory agericy ¢r orivate parly lnvolving the Property and any Hazardous Substance or Environmental
i Law of which Borrower hay actual kiso! Jlnﬁge it Borrower learna, of I3 notiftod by any governmental or regulatery authority,
| ihat any removal of other romediation of sy, Hazardous Subatance atfecling the Property Is necessary, Borrower shall
R prompily take all necessary remudial aclions 1 asrordance with Enviranmental Law.

, Ag uged in this pamgraph 16, "Hazardous cunslances are those subslances delined as loxic or hazerdous substan.
ces by Environmental Law-and the lollowlng substany "s gasollno, korosene, other fiammable or toxic patrolaum products,

. toxlc pesticides and herbleldes, volatile solvents, mater'al contalning ashestos of formaidahycin, and radionctive matarlals.

o As used in this paragraph 16, 'Environmental Law' mua." futlaral lawa and laws of the Jurlsdiction where tha Propity Is lo-
cated that relate lo hanith, sefoty, or anvironmenta) protection.
NON-UNIFORM COVENANTS, Borrowar and Lender further :ovenant end agree as loliows:
17. Assignment of Renis.  Borrower uncenditionally a<sleis and tranafer 1o Lenclor all the renls and revenuss of
q the Property. Borower authorlzos Lendor of Lender's agents lo ce'ost tho rents and revenues and hereby ditects oach
5 tenan of the Property to pay the rente lo Lander or Landur's agenis. - towevar, prior to Lender's nolice to Borrower of

y Botrower's breach of aiy.covanant or agroemant-in the Sacurlty inatruman, Rorrowar shall callect and rocelve all rents and

revenues of the.Proparty as trustae far the henofit of Lencior ancl Borrower. Thie-asaignmant of rents conslitutes an absolulg

. asslgnment and not an assignment for additional securlly only,

; It Lender givas natice of breach to Borrewar: (8) all rents rocelved by Borrower shall be heid by Borrawer as tiustee

for banefit of Lender ofily, 16 be appliad to the sums secured by the Securlly Instrumer, %3) Lender shall be entliled 1o col-
v lect and recelva all of thg rents of the Proparty; and () sach tenant of the Property shal pav all renis due and unpald 1o
! Lender or Lender's agent on Lendar's wrltlen damand 1o the tenant,
i ' Borrower has nol executed any prior assignment of the rents anc! has not and will not parfoim pny ac! thal would
':i_ pravent Lencler from 9xerclalng Ita fights under this Paragrapn 17,
. Lendler shall nat be raquired to enter upon, taks conlrol of or malntaln the Property before or-atar giving notice of
braach 10 Rarrower, I-lowever. Lender or & juciclally appointed racelver may cla 4o at any ime thers 18 a bisxch. Any ap-
pilcation of rants shall not cure or walve any defaull or Invalidate any other right or remady of Lander, This assignment of
rants of the Property shall terminate whan Ihe dobt secwied by the Securlty Instrument is pakd In full

18. Foreclosure Provedure. It Lander recuires immediate payment In full undor paragraph 8, Lander may, withou!
further demand, foracioge this Securlty Instrument by judiclal preceeding and Invoke any other remedies permilted by ap-
plicable law. Lender shall he entltied 1o collect all axpanses incurrad in pursuing the remedies provided In 1his paragfaph
17, including, but not limied to, ransonable attorneys' fees and coats of title avidence.

If the Lender's intarestin this Seaurlty Instrumeant Is held by the Secretary and tho Secrelary requires immadinte pay-
ment In 10l under Paragraph §, the Seoretary may Invoke the nonjudiclal powsr of sale provided In the Single Famlly
Morigage Foreclosure Act of 1884 [Act’) (12 UB.C. 371 el seq,) by requesting a foreclosure commissionsr dosignated
under tha Act to commence foraclosure and to sell the Propenty as provided In the Act, Nothing In the preceding semence
shall deprive the Sacretary of any rights otharwise available to & Lander under thia Patagraph 18 of applicable law.

19, elease. Upon payment of all sume secured by Ihis Securty Instriment, Lender shali ralonse thia Socurity
Instrument without charge to Boriowaer, Berrower shall pay any recordation costs.

20. Walver of Homestead,  Borrower walves all 1ight of homestead examption in the Proparty.
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8 or more 1iclors aro oxacutoct by Berrowor and racoraad togather with
\hls Security Instrumont, {ka covenants ard agrooments of each Buch rider shall bo incorporaud Into and shall amend and
supplement the covanans and agroaments of this Socurlly ingtrumeont ay I ho rdar(s) woro & pat of this Socutity
inatrument, [Chock applicablo vox(es))

L] Ranabiiiion Loan Fider [;] Tax-Exemp! Financing Ridor (] Ridor for Suction 248 Marigago

Concominium Rieler Graduaact Paymont it l:] Crowing Equity Ridor
Finnned Unit Davalapment Riclor

FR3 other (Spocity) ADJUSTABLE RATE RIDER

i' 21, Ridlors {o thia Su:auk\J !nstrum(oQ ':onF I C !A L O Pa}l 1 B 1 ? Fage & of

BY SIGNING BELOW, Blorrowor ncoppts and agroos 1o the Lorme gontalnggt in thia Becurily Inatrumont and In any
riclor{s) exacuted by Barrowar and racardadd with i,

4%/ e ... M’VW’M /V (/d' (Sonl)

DONALD WILSON Beuownl

Witnesges,

5

(Soaf)
Borrower

(Sanl)
-Blatiowor

{Soal)
‘Boriowor

Lonn No. 0200031718

STATE OF ILLINOIS, COOK County 8.

b T hﬂ_]_m&&fﬁ . & Notary Public In ang) lor sai counly and siate,
oo neraby certtly that: DON ‘ B0 T bR ,Lm
personally known to ma to ba ihe same parson(gy whoso %gaubacnbocl to the foregoing ingttumant, appoa 2

me this day In porson, and acknowledged that  hefokaQhey’ slgnad and dolivered tho sald instrumani as
free anct veluntary act, lot the uses and purposes tharoln sé! farth,

Glven under rny hane and officlal seal, this 27TH.___ day of MARCH 19 _1&_.

My Commission Expiras. _, é! ég Ef’?
Notary Pyafic
e it I mr(c’((r ’

OFFICIALSEAL” &

¢ Barbare L, Rn;;[:“ '.;
4 ' Notaey Public, State of Tilinois ¢
W My Croymmiulon Exp. 06/02/200! | :
T AL PP
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FHA Case No,
131-9141612.728

ADJUSTABLE RATE RIDER

b THIS ADJUSTABLE RATE RIDER Is madethls  27TH  dayol  MARGH, 1898 .
(j and Is ncorporated inta and shall- e deemed to amend and supplament the Mortgage, Deed ol Trust or Securlty
) Deed {"Sacurlty Instrument”) of the same dale given by the undersigned ("Borrower*) to sacura Borrower's Note

("Nota") to COLE TAYLOF! BANK:

8501 WEST 78TH STREET, BURBANK, ILLINOIS 60459

(the "Lender") of the samu data and covering the property described In the Securlly Instrument and located at:

1140 N. LEAMINGTZN, CHICAGIO, ILLINOIS 60851+

[Property Adcirasa)

THE NOTE CONYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY F8'(*AENT, Ti{E NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT-ANY.QNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, /In addition to tha covenants and agreomens madn In the Securlty Instrument,
Borrower and Lander further covenant and agreo as Inflows:
INTEREST RATE AND MONTHLY PAMFIENT CHANGES
(A} Change Date
The interest rate may change on the st day of  JULY, 1999 , 8nd on that day
of aach succoeding yoar. "Chango Date" meunt erigh date on which the intorest rate could change.
{8) The Index
Beginning with tho first Change Date, the Into-est rte will be based on an index. “Indox” moans the waekly
avorage yleld on Unitet) Stales Treasury Securitles adisted to a constant malurity of one yoar, as made avallable
by the Federal Reserve Board, "Current Index" means tn mom tacont index figuro avaiiable 30 days before the
Change Data. It the Index (ns deflnact above) Is no longer avsiiabie, Lander will use as & new Index any Index
prescribed by the Socretary. As used In this Rlder, "Secretary’ moans the Secratary of Housing and Urban
Devalopment or his ar her dosignee.” Londer wiil give Borower not'ce of the new Index.
(C) Calculntion of Interest Rate Changes
Before each Chango Oate, Londer will caleulate 8 nuw Interast rato by acding 8 margin of Two and Threp Quarters
perceniago poini(s) ( 750 %) 10 the Current Index and roundli«g Ihe sum to the nearesl one-ighth
of one percentago point (0.125 %}, Subjact to the limlis stated In paragraph {0).Gi %ils Rider, this rounded amount
wiil bo the new Intarust rate untli the next Chango Date.
(D} Limits on Inlerest Rate Changes
The Interest rate will never Increase or decroasy by more than one percentage peint ¥1,0%) on nny singio
Change Dalo. Tho intnrost rale will navar bo more than live parcontago points (5.0%) higiar &+ iawer than the ini-
lal Intarest rate.
{E) Calculation of Payment Change
If the intereat ralo changes on a Changoe Date, Lender will calculato the amourt of monthly pavinant of prin.
cipal and interest which would ba nacessary to repay the unpaid principal balinca in fulf at the maturily date al the
new Interest rate through substantlally equai payments. in making such calculation, Lender will use tho unpalt
princlpal batance which would be owed on the Chunge Dato If thare had beon no tofault In payment on the Note,
reduced by the amount of any prepayments to princlpal, The rasult of this zalculation wil be the smount of the
new monthly payment of principal and Intareat,
(F) Notice of Changes
Lender will give'notlee to Borrower of any changn In Ihe Interest rale and monthly payment amounl, The
notice must ba given at laast 25 days before the now monthly paymant amouni Is dus, and must aat {orth (i} the
date of the natice, (i} the Change Dato, () the old intorest rate, (iv) the naw IMerost rato, (v) tha now monthly
Fit paymant amount, (vi) the Gurrent index and th date it was nublished, (vii) the mathod of calculating 1he change in -
i) monthly payment amount, and (vlll) any other informatlon which may ba required by law from time to tima.

- GFS Form G000388{AL17) a1 4 FHA Mulllstato ARM Rider - 2/91
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i | . {Q) Effective Date of Changes
' A new Interesl rate calculated in accordance with paragraphs (C) and (D) of this Rider wili become efieclive
on the Change Date.. Borrower shall make a payment in the new monlhly amount-beginning on the first payment
date which aceurs at least 26 days after Lender has given Borrowsr the notlce of changes required by paragraph
{F) of this Rider. Borrower shall have na obligation to pay any Increase in the monthly paymant amount calculated
In accordance with paragraph (E)-of this Rider for any payment date occurring less than 25 days after Lender has
given the required notice. i the monthly payment amount calculated in accordance with paragraph (E} of this
Ridar dacreased, bul Lender falled to give timely notice of the decrease and Borrower mude any monthly paymonl
amcunts exceecling the-payment amount which shouid have been stated In a timely notice, then Borrower has the
optlan to efther {f) demanc the return to Borrower ol any excess payment, with Interest thereon at the Nole rale {a
rate aqual lo the interest rate which should have boen stated in a timely notice), or (i) request that any excess
payment, with interest theraon.at the Note rate, be applled as payment of pringipal. Lender's obligation to retumn
any excess paymarnd with Intarest on demand Is nol assignable even If the Note s otherwlse assigned bafore the
demand for return ‘a tiade.

BY SIGNING 8EL™W, Borrower accepts and agraes to the terms and covenants contained in this Adjustable

Rate Rider, )
Mo 4 5
s - {Seal) — (Seal)
“"DONALD WILSON Borrower ¥YKAREN GRE -Barrower
— — (Seal) - (Seal)
-Borrower -Borrower

(Space Balow This Line Ragerved for Acknowledgment}
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