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Instrument securcs 1o Lender: (1) the repayment of the debl evidenced by the Nots, with in.eresy, and all renewals, cxiensions and
maxlifications of the.Notc; (b) the payment of all other sums, with imerest, ndvanced wider paungraph 7 o protect the security of
this Security Instrument; and (c} the performance of Borrower's covenanis and agrecments under tais Security Instrument and the
Noto, For this purposo, Borrower doos horeby mortgage, grant and convey to Lender the followlng desetbed property located in

COO0K County, [llinois:
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Preparcd by:  NEW CENTURY MORTBABE CORPORATION
18400 VON KARMAN, SUITE 1000
IAVINE, CA 92612
Lori Number: 0000096526
MORTGAGE
THIS MORTGAGE ("Sccurity Instrumeat”) is given on March 24, 1998 . The morigngor is
WILLYAM EDWARD KELLY , /AN \UNMARRIED MAN , AS SOLE AND SEPARATE PROPERTY
("Borrower"). This Sccurity l'nslrumcm is given to
NEW CENTURY MORTGAGE GOBPUHATI_UN. A CALIFOR1/ CORPORATION '
“which is organized and existing under the laws of  CALIFORNIA , and whose
addressis 18400 VON KARMAN, SUITE 1000
W IRVINE, CA 92612 lender™), Borrower owes Lender the principal sum of
i Sixty-Eight Thousand, and N0/100 =e-=wecenmccuaaan S L L L P P L P P T
. e T b T Dediars (US, 8 68,000,00 )
This deht is ovidenced by Borrower's note dated the sume date as this Security Instramenl ("Note"), which provides for monthly
o payments, with the full debt, if not paid carlier, due and puyable on Aprli 3, 2028 « This Security

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

- A.P.N,:08-35-308-051-1032
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v which has tho acklress of 137-0 LUCILLE COURT , BARTLETT [$toal, Chtyl,
i lilinols 60103 [#ip Code] ("Property Address");
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i i INSTRUMENT Form 3014 0/90

v Ik Wi Amended 12/03
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5. Hazard or Property Insurance,  Borrower shall keep the Improvements now existing or hcrcuncr erected o the Properly

insured aguingt 1oss by fleo, hozawds included within the term “oxiended covoruge” nnd nny other hwards, ineluding Moxds o
flocding, for which Lender requires insurnngo, This insurance shall be malnwined in tho amounts and (or the periods that Lender
cequiees, Tho insurnncs eurrier providing the insurance shatl be chosen by Borrower subjeet to Lender's approval which shall not
be unrcasonably withheld, 10 Borrower fulls 10 mabsain covernge deseribed above Lender may, mt Lender's option, obusin
coverigo to protect Lender's rghts in the Property in aceordanee with paragraph 7,

All insurnnce policics and renewals shall be accopuble o Lender and shall inctude o siandard mortgnge chouse, Lender shall
tave the right 1o hold the polivies and ronowals, [ Londer ru|ulru.. Borrowor shall promptly glve to Lender nll receipis of puid
premiums and ronowul natices, [n the avent of loss, Dorrowor shall give prompt sotice (o the insurance earrier and Lender, Lender
may muke proofl of loss i not mude promptly by Boreower,

Unless Lender and Borrower othenviso ngree In writing, Insurince proceeds shidi be applicd to restoration or repair of the
Property damaged, il the restoration or repalr is wunnmicully feusible andl Lender's seeurity Is not lessencd, [F the restoration or
xopair is not economically leasible or Lender's secusity would be Jessened, the insursnee proceeds shall be applicd to the sums
securcd by this Secuslty Instrament, whether or not thon due, with any exeess pak! to Borrower. Il Borrower abandons the
Proporty, or does noi-swer within 30 ilnys o notice from Lender that the insurance carrice has offered 1o seile o claim, then
Lender may collect the irsurance proceeds, Londer may use the proceeds W tepair or restore the Propuly OF 1 iy sums seeured
by this Sceurity Insirumens, 2#hether or not then due, The 30dny period wili begin when the notice is given,

Unless Lender and Borswsr otherwiso agree in weiting, any application of proceeds o principal shuld not extend or posipone
the duc date of the monthly paymeiis referred 1o in paragraphs | and 2 or chunge the amount of the payments, If under paragraph
21 tho Property is acquired by Leadsr. Borrower's right 10 ony insuranco policies and proceeds resulling from damage 1o the
Property prior 10 the acquisition shall puge-to Lender 1o the exient of the sums secured by this Sceurity Instrument immedimely
prior 1o the acquisition.

6, Occupuncy, Preservation, Maintenance sl Protection of the Property; Boivower’s Loun Appllwllml, Leascholds,
Borrower shall occupy, establish, and use the Froperty s Borrower's principal residence wilthin sixly days afler the exeeution of
this Security Instrument-and shull continue 1o oceupyhe Property as Borrower's principal residence for at loast one year after the
date of oceupancy, unloss Lender otherwise ngrees ip vruing. which consent shatl not be unreasonubly withheld, or unless
uxtenuating circumstances exist which are beyond Borrowr's control. Borrower shall not d&su'oy. damage or impair the Property,
nllow the Property 1o dclcnormo. or commit wasto on the Proparty, Borrower shull be in default if any forfeilre netion or
proceeding, whother civil or. criminal; Is bcgun thit in Lender's 5ol faith judgment conld result in forfciture of the Property or
ntherwise maleumlly impair tho lien created by this Security Instruivent or Londer's seuurily interest, Borrower may curc such o
tefault and reinstate, s -provided in parngraph 18, by causing the uetion or pmcccdmg W be dismissed with o rulmg that, in

Lender’s good. faith delermination, prccludus forfeiture of the Borrower's Jatrest in the Property or other material impairment of
the lien created by this Securily Instrument or Lender's sccurity interest, Bairower-<hull also be in default if Borrower, during the
loan application procoss, gave. matcrinlly !‘alsc or iniccurate information or staterents %1 Lender (or failed to provide Lender with
any material mrormation) in, connccliun with the loan evidenced by the Note, e wiling, but not limited (o, representations
concetning Borrowaer's. uccupnncy of the Praperty os  principal residence, If this Sceunty iratrument is on a leasehold, Borrower
shall comply withall the provisions of tho lease, IT Barrower acquires fee title to the Propéity, the leaschold and the fec title shall
not merge unless Lender agrees 1o the merger in wriling,

7, Protection of Lender's nghts Inthe Property. 1f Borrower fuils 10 perform e covenants angd agreements conttined in
this Sccuruy Instrument, or. there is a logal. proceeding that may significanly affect Lender’s rights/wcibe Property (such as o
proceeding in bankruptey, prohmc. for condemnation or forfeiture or to enforce laws or regulntions), the: L ender may do and pay
for whaiover is necessary to protect:tio- value of the Propcrly and Lender's rights in the Property, Lender's uclions may include
paying any sums sccured by o lien which has priority aver this Securily Instrumend, appcurmg in cour(_pying reasonable
Attorneys’ fees and entering on-the Property to make rupairs, Although Lender may tike oction under this puragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lendor under this paragraph 7 shall become additional debt of Borrower securcd by this Security
instrument, Unless Borrower and Lender ugree'to other terms of poyment, these amounts shall bear intercst from the date of
disbursement at'the Note raic and shall be paynblo. with interest, upon notice from Lender to Borrower requesting payment.. |

8. Mortguge Insurance If Leonder r»quircd morigige insurance as a condition of making the loan secured by this Secumy
Instrumcm, Borrower shall pay the premiums required to, mainiain the morigage insurance in effect, If, for any reason, the
MOMGIED insurince coverage required by Lendor lapses or ceases (o be in c.ffcct, Bornrower shall pay the premiums required: o
1blain coverage substantially cqulvulcm o the Imorigage insurance previously in effect, at a cost substantially equivalent 1o the
vost o Borrower of the: morigage. insurance prcvmusly in effect, from an allernale morigage insurer approved by Lender. 1f
substantially. equwalcm morgage insurunco covcragc is- not.available, Borrower shall pay 10 Lender cach month # sum equul 1o
one-twellth of the yearly mortgage insuranco premmm being paid by Borrower when the insurance coverage lapsed or censed 10
Ibc in effect. Lender will accept, use and rotnin these payments us a loss reserve in licw of mortgage insurance; Losy, fos
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18, Borrawer's Copy,  Borrower shull bo given one conformed copy of the Note and ol this Security Instrument,

17, Transfer of the Property or o Beneficind Interest in Borrower, 110l or shy paet of the Property or uay interest in i1 is
sold or transforred (or if o bonetieinl interess fn Bormower is sold or transterred and Borrower Is not nonntuenl person) without
Lender's prior wrinen consent, Lendor may, at its option, require immediate puyment In full of b sums seeared by this Security
[nstrument, Howovoer, this option shall not be oxerelsed by Londer I exerciss i probilblied by fecdernl lnw oy of the e of this
Security Instrumont,

[ Londlor oxeecises this aption, Londor shall give Borrower notice of secoloration, The noties shull provide s perdod of not fesy
than 30 duys from the date the notice Is doliverel or inniled within which Borrowet must piy sll sums seeured by this Security
Instrumont, 11 Borrowor fally 10 pay these sums prior 1o the explration of this period. Lender may Invoke any remedies prermitied
by this Sceurity Instrament without furthor notlee or demund on Borrower,

18, Boreower's RIght to Reinstee, 1T Borrower ineots certain conditions,  Borrower shull have the right © have
enforcoment ol this Sceurlly tnstrumont dlscontinusl we nany tmo prior 1o the carder oft (u) § days (or such other period a5
applicable law may specily for reinsutamont) befare snle of the Praporty puesiant 1 any power of safe contained in this Sceurity
[nstrsnont; or {b) entey of » judgment enforeing this Securlty Tnstearnont, Thoso constitlons are that Borrower: (n) pays Lendor all
sums which then wink! bo due undor Ihiy Seeurity Tnstrumont and tho Now as it no aeeeleratdon haed occurred; (b) cures any
dolault af any othee cavanims o ugrooments; (&) pays all exponses neurred In onforeing this Seeurity Tnstrument, Including, but
not limhed to, cousonanls wiivrneyy’ foes; and (4) tkos sueh netlon ns Londer mny rensonably require 1w nysuro that the Hen of this
Sceurlty Instrument, Lenvze'y dghis in the Property aed Borrower's obligavion w pey the sums secured by this Seeurlly
Insteument shell contimio uncaacged, Upon reinsiniemont by Borrower, this Sceutity Instrument aml the obligntions secured
heroby shull romain fully offectivz ws 3¢ no nceolornilon b oceurred, Howover, this right o rolistimte shidl not upply in the case of
weeelerntdon under paetgraph 17,

19, Sale of Nute; Change of Loan Seeviver.  The Note or o partinl interes! In the Note (ogother with thiz Security
Instrumont) may by sold one or more tmes Yaahout prioe notico W Borrowee, A sale may result in n chingo In the entily (known
0y the "Loan Sorvieer”) that collec monthly pa: mon 8 tluo under the Noto snd this Seeurity Instrument, Thero ulso mny be ong or

more changos of tho Loan Servicer unralnted tos waie of the Noto, If theee 18 u chunge of the Loan Seevicer, Borrower will be
given wrilten notice of the change in accordance wisk rasagruph 14 nbove and applicablo Juw, The notice will sinle the nume und
miklress of the sow Loan Sorvicer wnd the address 10 wrleh paymonts should be made, The notiee will also contain any other
Information required by applicable lnw,
20, Uwsardous Substances, Bortower shall not cause we_permit the prosence, wse, disposal, storage, o relense of any

~ Hurardouy Substances on of in the Propurty, Borrower shall nol Co. e sllow nnyons ¢lse 1 do, anything affecting the Property

that is in violation af any Buvironmontal Luw, The preceding two saisteress shnlk not upply 10 the presence, use, or storage on the
Property of small yuantities of Huzardous Substnces thit are genoradfy reesgnized @ bo approprinie 1o normnl residentinl uses
and to malntenance of the Property,

Borrower shall prompily give Lencer weilton notics of any investigntion, viiey, domand, lawsuit or other uction by any
governmental or rogulntoey ageney or private puety involving the Property and why-dinatedous Substnes or Environmenwd Luw
of which Borrower has actual knowledge, IF Borrower learns, or is notilied by any gesesmentnl or roguslatory nuthority, thait any
removal or othor romedliotion of any Hozardous Substanco affecting the Property Is necsssecy, Borrower shall promptly ke atl
neeessary romedial actions in secordance with Environmental Law.

As used i this oamgraph 20, "Hezardous Substances” aro those substances defined s toxic or huzardous substances by
Environmoninl Law and ihe following substances: gusolino, korosence, other flummable or wxie potroleam products, 1oxic
pesticittes und herbicitdos, volatle solvonts, materlnls contalning asbestos or formaldehyde, umd rdicactive snnterluls, Ay used in
this paragraph 20, "Bnvironmontnl Low" means fedoral inws and laws of the jurisdicron where the Proparny i located thal relute
to health, safety or eavironmontal protection,

NON-UNIFORM COVENANTS, Borrower angd Lendor further covenunt and ugree as follows:

21, Accelerntion; Remedles, Lender shall give notice to Borrower prior to ucceleration following Borrower's breach of
any covenant or ugreement in this Securlty Instrument (but not prior 1o scceleration under puragraph 17 unless

“applicable law provides otherwise), The notice shall specify: (u} the defunit; (b} the action required to cure the defuunity (¢)

1 date, not less than 3 duys from the date the notice Iy glven to Borrawer, by which the defiult must be cured; and. (d)

_thut failure tn cure the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by Judicial proceeding and sile of the Praperty, The notice shall fusthey inform
Borrower of the right to reinstate after nccelerntion und the right to assert in the foreclosure proceeding the non-exlstence:

“of a defsult or any other defense of Borrower to acceleration and foreclosure, If the default i not cuved on ar before the
“date specified in the notice, Lender, at its option, may require Immediate puyraent in full of ol sums secured by this
-Security Instrument: without further demand and may foreclose this Security Insirument by judiclal proceeding, Lender

-shail be entitted to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, Including, but not
Jimited to, reusonable attorneys® fees and costs of title evidence, %/27
LT .
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THIS CONDOMINIUM RIDER is made this  24th doy of  Mareh , 1998
and I8 incorperated o amd shall be deemed o amend and supplement e Morigage, Deed of Trust or Secwrity Deed {the
"Security Instrument”) of-the same dite given by the undersigned (he "Borrower™) 1o secure Borrower's Noie 1o
NEW CENTURY MORTGAGE CORPQRATION. {the "Lender®)

of the same date and coyering the Property described in twe Securkly Tistroment and loenes) 1

137-0 LUCILLE COURT , BARTLETT,ILLINQIS 60103

{Proporty Audross)

L}

The Property Includes o unit in, together witl an undivided interest in e common etements of, a condominium praject kown ns:

BARTLETT..GREEN CONDOMINIUMS
[Namo ol Condominium Projost)

{the “Condominium Praject'). I the owners ussoclation o vther emity which ucts for the Condominiunt Projeer (e "Owners
Associntion”)  holds ditle o prapeny for the benefit or use of its members or shareholders, the Propeny also ineludes Borrower's
Interest in the Owness Asoeiation mwd the uses, proceeds and benedits of Borrower's interest,

CONDOMINIUM. COVENANTS, In addition 1o the covenams amd agreements made i the Securlly Instrusment,
Borcower and Lender farthes cozenant and ugree as follows:

A, Condomindum Gubigations. Borrower shadt perform al) of Borrower's obligations umder the Condominium Projuct's
Constient  Documents,  ‘The "Consiimem  Ducuments™  are W () Decaration  or any  other documem which  creates  the
Candeminium  Project; (1) by-lawsy 485 cods of regulations: and () other equivalent documents, Borrower shal prompily pay,
whot due, nll duss and assessimzms inposed pursuse (o the Constitient Docuties,

B, Hazard Iusueanco, Su long s the Owners Associnton  maintalus, witk o generally aecepied insuraney emrier, o
"twster” wor "blunker® policy an the Condomintam  Project which s sadsfictory w0 Lender and which provides insrme coverage i
the amounts, for the porlods, il ageinat thekazends Lemder requires, includlng Tre and bazards inchuded within e rerm
"extended covernge,” thens

(iy Londer walven the provision in Uniform Cortaant 2 for the monmhly payment o Lender of onedwelth of the vearly
premium Instnlimonts for hnzard insurance on w Propenty; ik

(i) Borcawor's obligation under Unlform Covenant 'S to_nminmin hazard faswesnee sovernge on the Puperty s deenmed
sativfledd 1o the oxtant it the required coverage s proviifed by the Owiees Assuclalon poley.,

Barrower shall give Lendor prompt notive of any lipse i teosiesd hazard lsuranee: coverage,

I the wvent of o disiribution of huzard nswranee proveeds inlew ¢ resioratlon oz repule followlng  tuss W the Fropenty,
whetler 10 We uiit or o common clomems, any proceeds payable 1o Borravee are Detehy assigned and shall by paid w Lemder
(or applicaclon 1o the suns secured by the Security Tnsrument, with any excess puid to Porrower.

C. Public LinbHity Insuranee. Horrowar shafl ke sueh aetions s msy” b2 rewsonsble to lusure dmt the Owaners
Assuclation muinialng o pubtle Habibiy insurines polley accoptabla in torm, amount, nid el coverage to Lender,

D, Condemnation, The. proceeds o any award or cluioy fur damages, direet” or Consequential,  payable o Borrower in
connoction with uny condemniion er otler wking ol ® or any part of die Peoperty, whetrer of the unit or of e common
cletiiy, or Tor any conveyanee i Sivn uf vondumnatian, are hereby ussigned and shall b Pt 10 Lender, Such provesds shall be
applioed by Lendor 0 the sums seeured by the Seeurlty strument as peovides i Untform Sovenant 10,

E. Lendor's Prior Consent, llocrower shll not, exeept afler notles te Lewfer nad with Saraer’s prive writken consent,
withor purtition or subdlvide fe Prapeny or consent oz

(i) the abandonment or wenbistion of the Condominlum  Projeet, except for abinlomment or wenbmrtan required Ly faw
it the case of swhstantin) destruetion by flee o ather cassalty or in the case of a wking by condemmition or einfuent domali;

(D) any awmondmom 10 any pravision of the Constiireat Documems I§ the provision is for the express bunellt of Lender;

(i) termination of profussional momagemoent snd assumption of selfsmumgement of e Gwiers Association; ot

(v) wny netlon whish would luve the offost of rendering the publie Hnbithy Bivureice coverage ualnmained by the Owners Yyl
Assueintion unaceepable o Lender, W

F. Romedies, if Boreower sdows not pay condominlum dues amd nssessiments whet due, then Lender muy pay the, Auy U
amounts dishmrsod by Londer andee v porograph 8 shall bevome wddivonnt debt of Borrower secured By the Seeurly Instrutonn, =
Univsa Borcowar und Luilor agree (o other wrms of paymont, these amouius shalt bear interest Trom the date ol dishursement m:‘:
“tho Nuie mte nm}jlmlt By payblg, with imerest, upon notice Gom Letler 1o Borrawer requesting paysient, )

i

e T L L o e

T

]
Sh s et

A

':.
r‘.

W neceps IRl agrees to the leems and provishons contained B iy Condomlntam Rider,
- ")
lojm, jcul) (Senl)sl

}! Wt Burrower ’

T T

Seal) (Senl) 3,

Jurtawer Barrower .,

MULTISTATE CONDGMINIUM RIDRA - SindTo Family « Fannies Mas/Freddie Mac UNIFORM INSTRUMENT
Tom 3140 990 RIDCONDO « by 00-03-90




" UNOFFICIAL COPY

j Bﬂt‘l“auinon) * BNLOY TOVOLYOW dWA
gelL Wioy ga

{vore! goge:

WIOWINARU] WA YN * Allwog aiBUIS - (yNENOP
133415 TIVM 3HL N G3HSINBNd S¥) XIANI HLNOW B HOBIT - UIAIM 3L VY FTBVLENrAY ALVLSILINK

s amg oBuey;) 1xou o)
r-:]: (TN D182 ISOIDIL MO AW K] [11M SUROIUR POPUNDI SIY MO ()b UONIDIS U) PAImS st 211 o Wlung (%5210}
' wiod oFmuoased 9uo - Jo tyB1o-ou0 WaImoU O O UDRIPPE SIN JO 1NSDI Y1 PUNDI UBYL 1M 1DPIOH MON PYL,
XOpuy wound 2 m (9 0005’y ) (Shugw! ofmudssod 4 18H4=0up
PuE 2nng uippe AQ 0101 1s2500ur AU AW DMINDJEK I JOPJOLT 210N Y1 ‘omg) 9furyD Yomo alojog
satuRy D J0 wopumE) (D)
B . Q010U Sy JO 00n0U D1 AAIR |11 M JOPIOH DION LT, UONTRLI)LE
dqesechuod uodn posts; T Xopul MOU B 95001 |14 JAPICH 10N 91 *ojquyimal JoFuo| ou §) Xopu oy Jj
2 XOPUL WOLIN, Sif% DO[1RD 5] SIN3A0 N DBURYTY AN DM 1 UOW o1 Burposasd mmumuwl (HTE
Y Jo Ap SSQUISNG, 151 OY) JO 0 O{GR[IBAT DINSY) XOPUJ TUODL SOW DY, [RIROY 1090 [[IA L, U1 paysiqnd
se (,40EIT.) ey’ UOPUO | A1 11 shsotiop PAIRUIWIOUDR-JUI|OP *'§'M) LW 1 JOJ SIS PRISHO Nuugimy jo
offieioaL oy ST, XOPUL, UL *XOPU] U240 SR 04 |[1A AR IS A ‘oregr afurnD i o i Sunuog

xapug 3y, ()

Lot oBumy)y, ¥ parpa s; afiuuna piad oI 152200U] AW YDIAL UO DI GORE IOLUDIO YUOW 38, Al0AD
5 Aep i uo pue * gLEL 1900327 10 &vp 151 ) 940 uo ofurya Amu Avd [pa | o1ea 150100 QYL
soyeq aluwy) (v)

SAONTHD IMAWAYA ATHINOW ONY 3.LVY LSTEALNI P

'SMOL0] S8 ik oAUl ARIHIOWS DU PUR 210 180300 DY) uj soBuBLD
10} sopraox! oloN o1y, ‘4 000§ 0)  JO TRLASOI0I [enjur U do) sopjaoad 90N oy,

SUDNYHD INTWAVL NV THINOI ANV ALV LSTYAINT Y

'SM0{10} $0 00280 PUT TURUDAUD JOID2RY SR PUDT PUR JOMONOG JUDINIISI)
&unzog oy up opmw supwodiBe pue SUTUOADD AN O LONIPPE UEISINYNIAOD TYNOLLIGAY

‘AVd LSNIW HIMOUHOA HHL ILVH WNNIC/W 3HL ONY FWIL

ANO ANV 1V 3ONVHO NVO 3LVH LSIHALNI S.HIMOHEIOE 3HL AINNOWY

JHL SLINIT FLON AHL "LNIWAVE ATHANOW 3HL ONV 3LV LSIHILNI
7 dHL NI S3IDHVHO HO4 ONIMOTIY SNOISIAOHd SNIVINOD R3i0N 3HL

[ssoappy Auadady)

£0109 SIONITII'LL3i8ve LUnod 371110m7 a-L¢E4 ‘
10 PANNDO] pUY fuDWNAS] AN otn 1 PoYLssop Auadesd au Buplaaod pue omp olms o Jo (,Jopuor), M) '

NDILVHDJHOD VINHO4ITVD ¥ 'NOILYHOJHOO 20VOLHON AHNLINID M3N

01 (210N, OYI) DI0N DIy DIGMISNIPY §,J0MONDN
N0 01 {,JoM00g,, ) PauBisiopun our Aq U o owms O Jo (,Iatunasu] A1HNdag, oY1) PIOCE ANANDIS 40
-l jo poa ‘aBaBuopy ou tuowarddos pun puowm 01 paROR Oq [[BYS U 01U} FRIOMIOIN} S| Pt gGE)

. Yasup jo Aup N3P S ORI S WA LYY HTRVISNIAY SIHY, .
{\ ‘ (5du) a0y « (IUANOL 1IN 1AL DU, UE PISIN 5V XOPUT YN0 9 JOUID
i AJANY = HTdv.LSNiay
i 9299600000 ddLvd N
U, .
'?‘.'_ ) . a
i N1 40 bty wp B
3,. 3 ‘-':-'t'I I 8




UNOFFICIAL Cowu.e;.,w

0000096526

The Note Holder will then delermine the amount of the monthty payment tha would be sufficient o repay
the unpald ‘principal that 1 am expecled 1o owe at the Change Date in full on the Maturity Daie at my new interest
rale in substantially cqual payments. The result of this calculation will be the new amount of my monthly pay:ient.

(D) Limits on Interest Rate Changes

The interest rate T am required 1o pay at the first Change Date will not be greater than 12. 0000 %
or Jess than. 10,5000  %. Thereafter, my interest rate will never be increased or decreased or any
single Change Date by more than  Ohe and One-Half
percentage poini(s) ¢ 1,800 %) from the rate of inlcrest ] have been paying for the preceding

g months, My interest rate will never be greater than 17,5300 %.

(E) Eftective Date of Changes

My oy :nlcrast rale will become effective on cach Change Daie. 1 will pay the amourt of my new monthly
payment begiaing on the first monthly- paymcm daie afier the Chmgc Daie uniil the amount of my monthly
payment changer puin,

(F) Notice ot L kanges

The Note Holder wii! deliver or mail 1o me 8 notice of any chasges in my inleres; raie and the amount of my
monthly ‘payment. bcforc ar effective date of any change, The noticz will include information required by law 1w
be given me and also the-teiephone number of & person who will answer any question ] may have regarding the
nolice.

B. TRANSFER OF THE PROPLRTY-OR A BENEFICIAL INTEREST IN BORROWER
Uniform-Covenant 17 of the Security (nstrument is amended 10 read a3 follows:

Transfer of the Property or 8. Benciicial Interest in Borrower. 1f all or any part of the Propeny or any
intesest in it is sold or wransferred (or if a; (beselizink interest in Borroower is sold or ransfered and Sorrower js nol
a natural person) without Lender's prios Wwritiery sunsent, Lender may, al ils oplion, sequire immediate payment in
full of ali sums securcd by this Sccurity Instrumeri. Iowever, this option shall not be exercised by Lender if
exercisc is prohibited by federal law as of the date of this Security Jostrument. Lender also shall not exercise tis
option if: (a) Borrower causes 1o be submined to Lender fiformation required by Lender to evaluae the intended
transferce as if @ new Joan were being made 1o the: ransferoe; 22 (b) Lender reasonably determines that Lender's
security will not be lmpzured by the loan assumption and that the ridk of a brzach of any covenant or agreement in -
this Security Instrumient is acceptable o Lender,

To the exient permilted by applicable law, Lender may charge a scasonable fee as a condition 1o Lender’s
consent to the foan assumption, Lender wlso may require the transieree 1o £ign an assumplion agreement thal is
acccplablc to Lender and thu obligates the transferes 10 keep all the promizes and agreements made in the Nole
and in this Security Instrument. Borrower will continue to be abligated under the Noie and this Security Instrument
unless Lender releases Rorrower in writing,

If Lender exercises the option to require immediate payment wn full, Lender shufl pive Bomower notice of
acceleration, The notice shall provide a period of not less than 30 days from the dale thé nutice is delivered or

muiled within which Borrower must pay all sums secured by this Security Instrument. )7 Borrower fails o pay
these sums prior fo the expiration of is peried; Lender may invake nny remedies permite” »y this Securily
Instrument witheut further notice or demund on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis cortained in ihis fdjustable

Rate Rider,

4l JM/ 4 »

HILLIAM EOWARD KELLY : Hestower
(Seal

Bortower Rormower

Pago 202 Form 3138 6/9<i
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is mude this ~ 24th day off  March 1990 !
, and ts incorporated into-and shall be deemed to amend and supplement the Promissory
2 tNote (the "Note") and Mortgage, Deed of Trust or Security Devd (the " Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigred (the "Borrower") to secure repayment of Borrower's Note (o
NEW CENTORY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”),

{’rope:lty securing repayment of the Note is described in the Security Instrument and
ocated at:

137-0 LUCILLE COURT . BARTLETT, ILLINOIS 80103

ety Adidress)

To the extent that the provisions of this Acjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Jnstrument and/or Rider, the provisions of
this Addendum-shall prevail over and superseds zoy such inconsistent provisions of the
Note and/or Security Instrumnent and/or Rider,

In addition to the covenants and agreements made inthe Mote, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES |
N The Interest rate I am required.to pay at the first change date will aot be greater
than 12,0000 % or less than 16.5000 %. Thereafter, my Interest rate will

\ never be increased or decreased on any single Change Date by more than, One and
i One-Half percentage point(s) ( 1.500 %) from the rate ofiricrest I
b have been paying for the precceding & months, My interest rate v never

be greater than. 17,5000 % or less than 10,5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the ternts and covenanls
contained in this Adjusm_Ple‘Rate Rider Addendum,
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Eo " “ WILLIAM EDWARD KELLY =~ /

Nuw Century Morigege ridminJtd krs 911357
RE 1812 {082296)
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SCHEDULE A
ALTA Commitment
File No.t JUBI3 .

LEGAL DESCRIPTION
Unit D in building 8 together with its uidivided percentage interest in the common elements in Bartlett Green
Condominium unit § Condominium, as celinented and doflned in the Declnzation recorded us document number

22449519, in the enst 172 of the southwast 1/4 of Section 35, Township 41 North, Range 9, East of the Third
Principnl Meridian, In Cook County, Hlnois,

06~ 35-306-08/— /o

STEWART TITLE COMPANY




