UNOFFICIAL COPY .

. DEPT-01 RECORDING

$41.50

. THO009 TRAN 2114 D4/20/98 10211200
¢ |
98311062 . 0003 RC %—PB-FT10S2

COOK COUNTY RECDRDER

' ™ SPACE ABOVE FOR RECORDERS 1ISE
WHEN RECGREED MAIL TO:

MSN SVJ‘)IDOCUMEN'."T(‘:JTROL DEPT. P'\epared by- L SMITH
.0, BON 10265 e LN
s N N | AMERICA'S WHOLESALE LENDER
\ 2443 WARRENVILLE RD, STE 150
Loan i 8737740 < LISLE, 1L 60532-

L
EscrowrcLOsING & 97-13614 \{E\"o\
P

‘\I‘ "'2]

‘K%IORTGAGE

THIS MORTGAGE (" Security Instrument™) is givea o April 7, 1998 . The morigagor is
BERNICE WARD, A SINGLE WOMAN

("Borrawer"}. ‘This Security Instrument is given to

AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws o NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender™). Borrower owes Lender the principal sum of

SEVENTY SEVEN THOUSAND THREE HUNDRED FIFTY and 00/100

Dollars (U.S. §  77,350,00 ). This debt is evidenced by Borrower's note Zated the same date as this Security
fnstrument (“"Note”), which provides for monthly payments, with the full debt, if not paid earticr, due and payable on
May 1, 2028 . This Security Instrument secures to Lender: (1) the repayment of-ibe debt evidenced by the
Note, with interesy, and aff renewals, exiensions and modilications of the Note; (b) the payment of alf siber sums, with inlerest,
advanced under paragraph 7 to protect the scourity of this Sccurily Instrument; and () the performance OF Lorsower’s covenauls
and agreeinents under this Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey
1o Lender (he following described property located in - COOK County, illinois:

erARiE TITLE ) 1-130Y

329 W. CHICAGO AVE.
OAK PARK, H. 60302

ILLINOIS - Single Family -+ Fannle Maoe/Fredile Mac UNFFORM INSTRUMENT mzems:—.,_):)é_\‘_)
A ~0H{ILY s Ctit, (10/96) VA MORTOAGE FORNS - (B$2-72% age dof 7 Farm 3Ny 990
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LOT 4 IN BLOCK 4 IN WASSELL BRAMBERG AND COMPANY'S AUSTIN HOME ADDITION
BEING A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. ILLINOIS.

PIN #: 16-05-225-019

Parcel 1ID#: 16 (5 '"P5 019
which has the address of /1248 N, MAYFIELD AVENUE ,CHICAGD

_ (Street, City)
Iinois 60651 - (“Eranurty Address");
[Zip Coude]

TOGETHER WITH all the mlprovew...'s now or hercufter erected on the property, and ali casements, appurtenances. and
fixtures now or hereafier a part-of the propaity s All replacements and additions shiall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Yustrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right © mortgage,
grant and convey the Property and that the Property s 1 nencumbered, except for encumbrances of record. Borrower warrants ind
will defend generally the title 1o the Property against aii <ialms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform «<ovenants for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Puyment of Principal and [nterest; Prepayment and Laic Snarges.  Borrower shall prompily pay when due the
prmc:p.ll of and inierest on the debt evidenced by the Note and any prop: .vmenl and Inte charges due under the Nuote,

2, Funds for Tuxes and Insurance,  Subject o applicable law o 12 a writien waiver by Lender, Borrower shall pay 10
Lender on the tlay morthly payments are due under the Note, until the No'; iz paid in full, a sum ("Funds") for: () yearly taxes
and assessmients which may aliain priority over this Sccurity Instrument as . 'en.on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurasce preminms; (d) yearly flood insurance premiums, if
anys (¢) yearly morigage insurance premiums, if any; and (0 any sums payable Uy Berrower 1o Lender. in accordance with the
provisions of paragraph 8, in fieu of the payment of mortgage insurance premiviiss These ilems are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxinvany amount a lender for a federally relaled
mortgage loan may require for Barrower's escrow account under the federal Real Estate setiement Procedures Act of 1974 as
amended from time to time, 12 U.8,C. Section 2601 erseq. ("RESPA"}, unless another faw (hal applies to the Funds sets a lesser
amount, If so, Lender may, ai any time, collect and hold Funds in an amount not 1o exceed the |LSbCl amount, Lender may
estimate the amount of Funids Jue on the basis of current data and reasonabie estimates of expendilres ! future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumemality, er enlity (inchiding
Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funrs to pay the Escrow
lterus. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow a:count, or verifying
the Escrow lems, unless Lender pays Borrower inlerest on the Funds and applicable law permits Lender te mase such o charge.
However, Lender may require Borrower to pay a one-time charge for an independem real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and
Lender tiay agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, withow charge, an
annuat accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Sceurity Instrument,

If the Funds held by Lender exceed the amounts pcrmiucd 10 be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds .
teld by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
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Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Securily Instrument,

3. Application of Payments,  Unless applicable Jaw provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounis payable under paragraph 2
third, to interest due; fourth, 10 principal due; and [ast, (o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promplly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payrient of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against. enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevemt the
enforcement of the siew; or (¢) secures from the holder of he lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. ' Lznder determines that any part of 1he Property is subject 1o a lien which may attain priority over this
Seeurity Instrument, Lender wisy give Borrower a notice idcmifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above witain 20 days of the giving of notic

5, Wuzard or Property Insutares: Borrower shall keep 1ht: mprovemcms now cmslmg or hercafier erected on the Property
insured against toss by fire, hazards included within the term "extended coverage" and any other hazards, inchwding floods or
flooding, for which Lender requires insuriwc, This insurance shall be mainained in the amounts and for the periods that Lender
requires. The insurance carrier providing ine ipsusance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower [ails(to raaintain coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Lender’s rights in the Property in pecordance with paragraph 7. Te)

All insurance policies and renewals shall be accepwbic to Lender and shall include a standard mortgage clause. Lender shal
have (he right to hold the pollcles and renewals. 1f Lesder requires, Borrower shali promptly give 1o Lender all receipts of pai £
preminms andd renewal notices. In the event of loss, Borrawer shall give prompt notice to the insuranee carrier and Lender, L cndcrp
may make proof of loss if not made prompuly by Borrower, :

Unless Lender and Borrower otherwise agree in wriling, insuiance proceeds shall be applicd to resloration or repair of lhcp
Property damaged, if the restoration or repair is economically feasio’e and Lender's security is not lessened. IF ihe restoration or o
repair is nol economically feasible or Lender's security would be lessered, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with“apy wxcess paid to Borrower, If Borrower abandons the N
Property, or does not answer within 30 days a notice from Lender that (ne insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair-ar resiore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will-begit when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of prixpsds 10 principal shall nol extend or ;msl[mm.
the due date of the monthly payments referred 1o in paragraphs { and 2 or change the aaunt of the payments, I under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies ane proceeds resulling [rom damage to the
Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisiticn,

6. Occupancy, Preservation, Mnintenance and Protection of the Property; Borrower’s” Loui- Application; Leaaelmlds..
Borrower shall oceupy, esteblish, end use the Property as Borrower's prinipal residence within sixty dave after the execution of
this Security Instrument and shall continue to-occupy the Property as Borrower's principal residence tor-at 'cast one year aficr the
date of occupancy, unless Lender otherwise agrees in wrnmg. which consent shall nol be unreasonadly withkeld, or unless
extenuaiing circumstances exist which are beyond Borrower's conirol. Borrower shall not destroy, damage cr iinnair the Property,
allow the Property 1o deterforale, or commll wasle on the Property, Borrower shall be in default if any for/eiture action or
proceeding, whether civil or cnmmai is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien. created by this Security Instrument or Lender’s security interest. Borrower miy cure such a
default and reinstate, as provaded in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that,. in
Lender’s good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's securily. interest, Borrower shall also be in defaull if Borrower, during the
loan appllcauou process, gave materially false or inaccurate information or statements 10 Lender (or failed 10 provide Lender with
any material information) in connection with the loan cvidenced by the Nole, including, but not limited to, represertations
concerning Borrower’s occupancy of the Property 45 a principal residence. I this Security Instrument is on a leasehold, Borrower:
shall comply with ali the provisions of the lease, If Borrower acquires fee title 1o the Property. the leaschold and the fee fitle shall
not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 17 Borrower fails to perform the covenants and agreemens contained in
(his Security instrunment, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as-a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may, 1101l _j
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paying any sums sccured by a lien which has priority over this Security Instrument, appearing in courl, paying rcasonable
attorneys’ {ees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender
cloes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting payment.

8. Mortgage lnsurance, I Lender required mortgage insurance as a condition of making the loan scocured by this Security
lnstrument, Borrower shall pay the premiums required to maintuin the mortgage insurance in clfect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substamtially equivalent to the
cost t¢ Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantinlly equivalear mortgage insurance coverage is not available, Borrower shali pay io Lender each month a sum equal 10
one-twelfth of the yeariv. mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender wil“ascept, use and retain these payments as a loss reserve in fieu of morigage insurance, Loss reserve
payments may no longer ve cevuired, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) providea LY an insurer approved by Lender again becomes svailable and is obtained. Borrower shall pay the
premiums required (o maintain mortgage insurance in elfect, or to provide a loss reserve, wntil the requircment for mortgage
insurance ends in accordance with any wrillen agreement between Berrower and Lender or applicabie law.

9. Inspection.  Lender or its agent mav make reasonable eniries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior to a-ipspection specilying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award: or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Pronenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the roceéds shalt be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, (In theevent of a partial taking of the Property in which the fair market
value of the Property immedimely before the taking is equal 1 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and lender otherwise agree in writing, the suns secured by this
Security Instrument shall be reduced by the amount of the proceeds rultiplied by the following fraction: (a) the total amount of
the sums secured! immediately before the taking, divided by (b} the faii market value of the Property immediately before the
taking., Any balance shall be paid 1o Borrower. In the event of o partial taking o) the Property in which the fair market value of the
Property immediately before the taking is less than the amoumt of the swius secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwis: provides, the proceeds shall be applied to the
sums sccured by this Security Instrument whether or not the sums are then due,

Il the Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower fiat.the condemnor offers o make an
award or setje a claim for damages, Borrower [ails to respond to Lender within 30 days aficy tie-date the notice is given, Lender
is authorized lo collect and apply the proceeds, at its eption, cither to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of ])rocet,d‘; 10 principal tha)! pot extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paynicnts,

11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for paynem or miodification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interesl ¢¢ Borrower shall
not operate 1o release the liabitity of the original Borrower or Borrower's successors in inmerest. Lender shall not be required lo
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lemder in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: () is co-signing this Security Insirument only to mortgage, grant and convey thit
Borrower's interest in the Property urder the terms of this Securily Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, madify, forbear or

make any accommodations with regard (o the lerms of this Security Insirument ar the Note without that Borrower's w@% U )

Tnitials
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13, Loan Charges. If the loan secured by this Security Instrument is subject o a law which sels maximum Joan charges,
anch that law is finally interpreted so that the interest or other Joan charges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge (o the
permitted limil: and (b) any sums already collecied from Borrower which exceeded permitted fimits will be refunded 10 Borrower,
Leader may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment (o
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Inw requires use of another method, The notice shall be directed 10 Whe Property Address or
any other address Borrower clesignates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated hereln or any other address Lender designates by notice to Borrower, Any nolice provided lor in this Security
Instrument shall be<eetned to have been given to Barrower or Lender when given as provided in this paragraph,

15. Governing Los<; Severability.  This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which th¢ Powerty is focated, In the event that any provision or clause of this Sccurity Instrument or the Noie
conflicts with applicable Ipav, <uch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect wilhout the conflicting provision. To this end the pravisions of this Security {nstrument and the Note are declared 1o
be severuble,

16, Borrower's Copy, Borrowe:siall be given otie conformed copy of the Note and of this Security Instrament,

17, Treansfer of the Property or o Beneicial Interest in Borrower, 1 all or any part of the Property or any inierest in it s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namral persot} withowt
Lender's prior written consent, Lender may, ot ats option, require immediate payment in full of all sums secured by this Security
fnstrument. However, this option shall not be exeroiseil by Lender if exercise is prohibited by federal law as of the date of (his
Securily Instrument,

If Lendler exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provzdc a period of not less
than 30 days from the date the notice is detivered or mailed witnin which Borrower must pay all sums secured by this Securily
Instrument, 11 Borrower fails 10 pay these sums prior (o the expiration of this perio<l, Lender may invoke any remedies permitted
by this Security Instrument witheut further notice or demand on Boirewer,

18, Borrower's Right to Reinstate,.  1f Borrower meels certuin” conditions, Borvower shall have the right 1o have
enforcement ol this Security Instrument discontinued at any time prior 10 e carlier of: (a} 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursinsi to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing (his Security Instrument, Those cenaditipns are thal Borrower: () pays Lender ajl
sums which then would be due under this Sccurity Instrument and the Nete as 1¥-no-acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforciag this Security Instrument, including, but-
not limited to, reasonable attorneys’ fees; and.{d) takes such action as Lender may reasonablv-equire 10 assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the suvms secured by this Security
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Sccurity Instrumsent and (he obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal not apply in the case of
acceleration under paragraph 17,

19. Saie of Note; Change of Loan Servicer,  The Note or a pariial isterest in the Note (togeinsi~with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change « e entity (known
as he "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw, The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substunces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting ihe Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriaie to normal residential uses
and 1o maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
goverpmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmenial Law
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of which Borrower has actual knowledge. 1T Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake all
ntecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasofine, kerosene, other fammable or toxic petroleum produets, tloxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this puragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located thit relate
o healih, safety or environmental prolection.

i
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelerntior, Remedies. Lender shail give notice to Borrawer prior te acceleralion following Borrower's hreach of
any covenant or agierment In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides aiherwise), The notice shall specify: (1) the default; (b) the action required to cure the default; (c)
u date, not less than 30-dpys from the date the notice is piven to Borvower, by swhich the default must be cuved; und (d)
that fuilure to cure the detat?i o1t or before the date specified in the notlce may result In ncceleration of the sums secured
hy this Security Instrument, furzcissure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the vight to assert in the foreclosure proceeding the non-existence
of o default or any other defense of Boerawer to acceleration and foreclosure. If the default is not cured on or before the
date speeified in the notice, Lender, av-Jic uption, may require immediate payment in Full of all sums secured hy this
Security Instrument without further demand :na may foreclose this Security Instrument by judiclnl proceeding. Lender

shall he entitled to collect all expenses incurred.In nursuing the remedies provided in this paragraph 21, including, but nol
Himited to, reasonable attorneys’ fees and costs of vitle cvidence,

>GOTTERG

22, Release.  Upen payment of alf sums secured by th's Serueity Instrument, Lender shal! release this Security Instrument to
Borrower, Borrower shall pay any recordation costs. Lender muy chiarge Borrower a fee for releasing this Security Instrument, but
otily if the fee is paid 10 & third party for services rendered and the tharging of the fec is permitted under applicable law.

23, Walver of Homestend, Borrower waives all right of homestend ecemption in the Froperty.

24, Riders {o this Security Instroment,  [f one or mare riders ar¢ ¢xeciied by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal! amend and supplement
the covenamis and agreemests of this Security Instrument as if the rider(s) were a part-a? this Security Instrument,

[Check applicable box(es)]
X Adjustable Rate Rider(s) (] Condominium Rider 7314 Family Rider
L] Grudumed Payment Rider [} Planned Unit Development Rider [ Biweekly Payment Rider
|1 Batloon Rider {__] Rate Impravement Rider ["] Steend Home Rider
(] VA Rider [) Other(s) specify]

R (( }
lnitiatff"-:lg'_____
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants comained in this Security Instrument and in
any rider(s) executed by Borrawer and recorded with il.

Witnesses:
e L)l
s ,n:'\), 'L/L( Alale (72 QU N (Seal)

BERNICE NARD -Burrower

(Seal)

-Botrowey

(Seal)

-Barrower

(Scalw
-Borrowel )

STATE OF ILLINOIS, pr 4 . County ss:

9
/' o
i, \;1/'( ..a.tﬂfbi.[mf}f}/\_&/ , & Notary Public in and for said county and state do hereby certify shal

ﬁ'{-"r Mnree [./ﬁ/grc-m/\/( G Q.N\A)(Q‘L Lnd OV

, persohzily known 10 me (0 be the same person(s) whose name(s)
] J [ . ' . £ 4
subscribed to the foregoing instrument, appearcd hefore me this day in prsea. and acknowledged that Rz
signed anct delivered the said insirument as Ja free and voluntary act, for the uses and purpeses therein set forth. 2 /y

Given under my hand and official seal, this - day of .4 ZV . s
/ /! - i /

3

My Commnission Expires: -
Noiary Public

4

"OFFICIAL SEAL"

PATRICIA M. SAGE
NOTARY PUBLIC, STATE OF JLLINOIS
MY COMMISSION EXPIRES 1/30/2001
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

WHEN RECORDED MAIL TE; T SPACE ABOVE FOR RECORDERS USE

PARCEL ID #: 16 05 225 019
MSN SV-79/ DOCUMENT CONTROL DEXT, Prepared by: L. SMITH

0. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266

IAMERICA'S WHOLESALE LENDER
2443 WARRENVILLE RD, STE 150
LOAN #: 9737740

VISLE, TL 60532-
ESCROW/CLOSING & 97-13614

THIS ADJUSTABLE RATE RIDER is made this  7th dayof Apri] . 1998, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Jeed of Trust or Security Deed (the "Security

Instrument™) of the same date given by the undersigned (the "Borrower™ 10 seztre Borrower's Adjusiable Rate
Note (the "Nole") 1o

AMERICA'S WHOLESALE LENDER

MULTISTATE AIJUSTABLE RATE RIDER - LIBOR INDEX - Single Fomily

7,00
r
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LOAN #: 9737740

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
1248 N, #AYFIELD AVENUE, CHICAGD IL, 60651-
| Property Address}
THE )NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE

T }\ME AND  7HE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. Tn addition to the covepants and agreements made in the Sccurity
Instrument, Borrower and Lender further-covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initiad interesi e of 9,750 %. The Note provides for changes in the

interest rate and the monthly paytents, as follows.

4. INTEREST RATE AND MONTHLY PAYMEN' CHANGES

(A} Change Dates (

The interest rate 1 will pay may change on the first dly oi. May . 2000, and on thar day every
sixth month thereafter, Each date on which my interest rate couid enpage is called a "Change Dae."

() The Index

Beginning with the first Change Date, my interest rate will be oased piven Index, The “Index” is the average
of interbank offered rutes for six-month U.S. dotlar-denominated deposiis in the London market ("LIBOR™), as
published in The Wall Sireet Journal, The most recemt Index figure available 48 of the date 45 days before cach
Change Date is called the "Current index.”

If the Index is no longer available, the Note Holder \wll choose a new index that is based upon comparable
informalion. The Note Holder will give me natice of this choice.

(Cy Caleulation of Changes

Before each Change Date, the Note Holder will calculaie my new interest rate by adding
SIX & SEVEN-EIGHTHS percentage point(s) { 6.875 %) 1o the Current insey. The Note
Holder will then round the result of this addition 10 the nearest one-cighth of one percentage poial (.125%).
Subjoct (o the limits stated in Section 4(1) below, this rounded amount will be my new interest rate unitl the nest
Change Date,
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LOAN #: 9737740

The Note Holder will then determine the amount of the monthly payment that wouid be sulficient 1o repay the
unpaid prircival that I am expeeled to owe at the Change Date in full on the Maturity Date at niy new interest
rate in subsiantially equal pavments. The result of this calculation will be the new amounl of my momhly
pryment.

(D) Limits i interest Rate Changes

The interest rale ¢ om required to pay at the first Change Date will not be greater than 11,250 % or less
than  9.750 % . Thercafier, my interest rate will never be increased or decreased on any single Change Date
by more than ONE & ONE HALF percentage poini(s) ( 1.500 %) from the rate of interest
| have been paying for the prercding six months, My interest rate will never be greater than 16.750 %
or less than 9,750 %,

(E)} Effective Date of Changes

My new interes! rate will become affective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payeient date afler the Change Date until the amount of my monthly
payment changes again,

(F} Natice of Chunges

The Nole Holder will detiver or mail 1o me a rotice of any changes in my interest rate and the amount aof
ty monthly payment belore the effective date of any coavge. The notice will include information required by
faw to be given me and also the title and telephone number ot 2person who will answer any question | may have
regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant (7 of the Security instrument is amended  read 2o-follows:

Transfer of the Property or a.Beneficial Interest in Borrower., If ali ar any part of the Property or any
interest in it is sold or transferred (or if a beneficial imerest in Borrower is'said or transferred and Borrower i
not a natural person) without Lender’s prior written consent, Lender may, pt o oprion, require immediaie
paymesl in full of all sums secured by this Security [nstrument, However, this opt on shall not be exercised by
Lender i exercise is prohibited by federal law as of the date of this Security Instrumen,

I Lender exercises the oplion to require immediate payment in full, Lender shalf give Burrower notice of
acoeleration. The notice shall provide a period of not less than 30 days from the date the sttt delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1T Borreqe: fails 10 pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies permitied by this. Security
Instrument withowt further notice or demand on Borrower.

!
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LOAN #: 9737740

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustabie
Rate Rider.

BERNICE WARD A

e e (Se2)

-Borrower

ST (1<) 1]

-Borrower

e (Seal)

-Borrower

... (Seah

-Borrower
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