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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT, made this 1E€TH day of APRIL, 1998 by J&M PROPERTY
MANAGEMENT, INC.

a n/a ), whose address [s

134 N, WESTERN AVE., CHICAGO,
IL_ 60612 ) , (the "Assignor"), to W

Chicago "Whose address is
Lhicago, IL 60601 Ethe *Assignee’).

FOR VALUE RECEIVED, the Assignor grants, translers ainr; assigns to the Assignee the leases set forth in Exhibit *A"
attached which iease part of the reai estate described in Exhibir *a* attached (*Premises"), together with any and all other
leases of spacs, whether orai of written, of the Premises now or ‘er3siter entered into by the Assignor (the “Leases"),
together with any and all extensions and renewals of the Leases, togeiner with any guarantees of the tenants' obligations
under the Leases, together with the use and possession of and ths right-to rent and/or lease any or all furniture,
furnishings, fittings, attachments, appliances and appurtenances of any kinc_now or hereafter available for use by tenants
and/or operation of the Premises, together with the immediate and continviog right to collect and receive all. rents,
Income, proceeds, payments and profits arising out of the Leases or out of the Frarises (‘Rents"), together with the right
1o all proceeds payable to the Assignor pursuant to any purchase-options on the faii ¢i the tenants under the Leases,
together with all payments derived under the Leases including but not limited to clalms ta: the racovary of damages done
1o the Premises or for the abatement of any nuisance, claims for damages resulting from defauit under the Leases.whether
resulting from acts of insolvency or acts of bankruptcy or otherwise, and lump sum paymente fo7ihe cancellation of the |
Leases or the waiver of any obligation or term prior ta the expiration date and the return of ‘ary insurance premiums
and/or ad valorem tax payments made In advance and subsequently refunded, all for the puriosa of securing the
following ("Secured Debt"):

a. Payment of Asslgnor's note(s) or agreements dated ABRIL 16, 1998
and payable to the Assignee, Including all extensions, renewals and modifications (ail called the "Nate"), which note is
sacured by a mortgage on the Premises from the Assigror 1o the Assignee dated_APRII, 16, 1998
Mortgage").
‘ b. Al gdd'fttonai sums which are in the future loaned by Assignee to Assignor, to Assignor and anather or to another
guaranteed or endorsed by Assignor which are secured by the Mortgage.

¢. Payment of all cther sums with interest bacoming due and payable to the Assignee under this Assignment, the Note,
the Mortgage and all other instrurnents constituting security for.the Note.

d. Perlormance and discharge of the obligations, covanants and agresments of the Assignor under this Assignment, the
Note, the Marigage and al! other Ingtruments canstituting security for the Note.
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The Assignor agreee assigns and covenants ast i«.
.1, Performance of Leases. To faithfully abide: by. perform and drscharge each. and every obiigetion covenant and
egreement of the Leases to be periormed by the, lessor;. to- Use its best efforts.to eniorce or secure the performance of -
- each ‘and every obligetion, covenant, condition ;nd egreemggt of. the Leases!to be performed by. the tenants; not 10"
-—‘Imodify extend renew termrnate, accept a surrender of,-of in eny wey aiter the terms. oi the Leases nor borrow agalnst,

}t thi- As?nor‘e sole cost enc_i expense, to appear in’and'defend. any action or prooeeding
ngpi‘ti of Bi’;’ii,. ny. fnanner’ connected: w ithithe Leases or the, obllgations ‘duties.or labilities of the.
asig, A H. pay all costs and-expenses Including reasonable attomeys' fees In ;ny
" such actionor r proceeding in‘Which the Assignee| in 1ts sole discretio must appear'

< X .Hepresenmions. Wlth reference 1o the Leases:describad:in EX hit: .“;the Assignor represents and wanants that:
(a) it s'the owner of the' Leases wlth full right and titie.to ! ‘ndithe Fients payabie under the Leases; (bj
3 the’ Leases are vaiid, in il iorce and eifect and ha ended; (c). there are no outstanding -
are:no existing defauits under :he. .
iscounted compromised or released; anc: (H:

_ : absoiute and: present assignment and the .-
: Asslgnor understands and agrees ‘et it estebiishes a present and:'compiete transter of the Leases, Rents and: al other
ems’ sub]ect to this Assignment. How#ar, the Assignor shall have the llcense to collect. biit not prior to accrual; il of the
‘Rents and. o retain, use and en]oy tha came- unless. and untll ‘a default shell oCcur: under the: Mortgage or any other..
- document evidencing the Secured Deht, Tne. ﬂssignor hereby reieeses and surrenders 1o the Assignee all rights to.
E amend modify or in-any way aiter the’ Leasés without the prior written consent of the, Ass!gnee i
5. ’Anignee a Right to- Periorm Under Lerr_.,ec Should the Assignor faii to perform comply wrth or discharge any

| Leases ofa. taiiure ‘on the part. of the. - Assignor, pi h )
Aesignee may, but shali not he obligated to. and‘ witho rt further de the; Assignor and without waiving or.
repay Agreement upon demand all sums incurred by the Assig 3er i~1 el edylng any, suchfallure together with interest at

*SUN r,with. imerest’ shail become -additional Secured

ssignment.

: Deht <" in performance: of any :
) or_any other Instrument constituting
o IC crilect'the Rents, and may, at its option.
o tering the Premises with or wlihout

peyment of the- expenses of any agent appoint
premiurns and expenditures for the upkeep oi

- inveiidate any act done pursuent to stich notice nar in any way, opi 1 reyent th Assignee irom pursuing any other
remedy which it fow or hereafter. may, ‘have unider the terrns or conditicns of-this Asslgnm'ent the Mortgage. the Note, or-

i eny other instrument securing the Note: :

- 7..No Liability for the Aseignee The Assignee shali not be obligated to periorm or discharge. nor does it undertake

i o perform or discharge any. obligation -duty:or. iiability under the’ Lees_es nor;'shall'thisAssignment operate 1o place -

reeponsibliity for the control; care; manegement or. repalr of. the Prernises“fupon e: Aseignee nor for the carrylng. out of
_any of the terms and: conditlons of the'Leases; rtor shail it operate o maket Asslgnee responslbie or llable for any waste
committed on the' Prernises. or for any dangerous or- defective condltion of' the Premises, or any negligence In the
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»~ manafiement, upkeep, repalr or control of the Premises resulting In loss or Injury or death to any tenant, licensee,
~.employea or stranger not llable for laches or fallure to collect the Rents and the Assignee shall be required fo account only
for such monles as are actually recelved by It.- All actions taken'by. the Assignee pursuant to this Assignment shall be
taken for the purposes of protacting the Assignee’s security and the Assignor agrees that nothing in this Assignment and
no actions taken by the Assignee under this Assignment, including, but not limited to, the Assignee’s approval or.rejection
of any leases for any portion of the: Premises, shall In any way aiter or impact the obligation of the Assignor for the
. Securad Debt, The Assignor waives any defense or claim that may now exist or hereafter arise by reason of any action
taken by the Assignee under this Assignment.

8. Assignor to Hold Aasignee Harmless. The Assignor shall indemnify and hold the Assignee harmless from and
agalnst any and all llabliity, loss or damage which it may or might incur under the Leases or under or by reason of this
Assignment and from and agalnst any and. all claims and demands whatsoever which may be asserted againsi. ft by
reason of any aileged obligations or undsrtakings on its part to perform or discharge any of the terms, covenants or
agreements contained In the Leases. Shauld the Assignee incur any such liabllity, or any costs or expenses in the defense
of any such claims or demands, the amaunt thereot, including costs; expenses and reasonable attorneys’ fees shall be
secured by this Aseigriment, shall be added to the Secured Debt and the Assignor shall reimburse the Assignes for such
amount. Immediately 1pon demand, and the fallure of the Assignor to do so shall constitute a default under this
Assignment and a defalit : nder the Mortgage.

9. Security Deposits, h2: Assignor agreas on demand to transfer to the Assignee any security deposns held by the
Assignor under the terms of (he Leases. The Assignor agrees that such security deposits may be held by the Assignee
without accrual of interest to ‘Asusnor and shall become the property of the Assignee upon a default under this
Assignment or the Martgage, to be spplled In accordance withthe provisions of the Leases. Untll the Assignee makes
such demand and the deposlts are pali cver to the Assignee, the Assignee assumes no rasponsibility to the tenants for
any such securlty deposit.

10. Authorization to Tenants, The tenan's urder the Leases are lrravocably authorlzed and directed to recognize the
claims of the Assignee of any recelver appointed rinder this Assignment without investigating the reason for any action
taken by the Assignee or such recelver, or the vilidiiv-or the amount of indebtedness owing to the Assignee, or the
existence of any default under the Note, the Mortgage, or under or by reason of this Assignment, or the application to be
made by the Assignee or recelver. The Assignor irrevocakly divects and authorizes the tenants to pay to the Assignee or
such recelver all sums due under the Leases and consents-ard directs that such sums shall be paid to the Assignee or-
any such recaiver In accordance with-the terms of fis recelverstin without the necessity tor a judicial determinationthat a
default has occurred under this Assignment, the Note, or the Mongeye: or that the Assignee [s entitled to exercise is right
under this Assignment, and 1o the extent such sums are paid to the Assignee or receiver, the Assignor agrees that the
tenants shall have no further llabllity to the Assignor for the same. The sole signature of the Assignee or such recelver
shall be sufficient for the exercise of any rights under this Assignment and the solu receipt of the Assignee or such recelver
for any sums received shall be a full discharge and.release of the obligatior o7 2ny such tenants or occupants .of the
Premises. Checks for all or any parts of the rentals collected under this Assignmanczhall upon notice from the Assignes
of such recelver be drawn to the exclusive order of the Assignee or such receiver.

t1. Satistaction. Upon the payment In full of all Secured Debt as evidenced by a'recorded satisfacﬂon of the
Mortgage executed by the Assignee or its asslgns, this Assignment shall without the need fci any further satisfactlon or
ralease hecome null and void and be of no further effect.

12. Assignee Creditor of the Tenants. At any time after default in the payment of any Szcured Debt or ln the
performance of an obligation, covenant, or agreement in this Assignment, the Note or the Mortgage, the Assignor agrees .
that the Assignee, and not the Assignor, shall be the creditor of the tenants In respect of assignment< ic. the benefit of .-
crediors and bankruptey, reorganization, Insolvency, dissolution, or receivership proceedings affecting such tenants '
(without obligation on the part of the Assignee, however, to file or make timely filings of claims in such proceedings or
otherwise to pursue creditor's rights therein, and reserving the right to the Assignor to make such filing in such event) with
an option to the Assignee to apply any money received.by the Asslgnee as stich craditor In reduction of the Secured Debt.

13, Assignee Attorney-In-Fact The Assignor irrevocably appoints the Assignee and Its successors and assigns as lts
agent and attorney-in-fact, which appointment is coupled with an interest, after an event of default as defined in the Note
or the Martgage, to exercise any fight or remedies under this Assignment and to execute and deliver during the term of
this Assignment such Instruments as Assignee may deem necessary to maka this Assignment and any further assignment
effective.

14. Subsequent Leases. Until the Secured Dabt has been pald In fuli, the Assignor will deliver 1o the Asslgnee
executed coples of all Leases affecting any part of the Premises and agrees to make, execute and deliver to the Assignee
upon demand and at any time or times, any and all assighments and other instruments sufficient to assign the Leases and.
the Rents to the Assignee or that the Assignee may deem to be advisable for carrying out the purposes and intent of this
Assignment. From.time to time on request of the Assignee the Assignor agrees 1o fumish the Assignee with a rent rofl of
the Premises disclosing current tenancles, rents payable, and such other maners as the Assignee may reasonablx
request. Page3
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. be cumulative: with the. rtghts given and created ini the Mortgaga. ‘assigning generally all rents and proﬁts of the Premises <
. and sha!l in nio way limkt the rights created. under the Mortgage. -
.18 No. Mortglgoo in Possession. Nothing in this Assignment and no acﬁons taken pursuant to thts Assignment shatl ‘

" be cohstrued as. constituting the Assignee'a "Mon‘gagee in Passession.” :

B Y 5 Contlnuing mghts The rlghts and powers of: the Asslgnae of any recaiver under thisAsslgnment shaﬂ continue

e and remain in full force and- effect untii alt Secured Debt Includlng any defic ncy remalntng trom ‘a foreclosure sale, is
© pald'in full and shal! continue aﬂer commenceme of;'a furecio§t_t g actio !‘_; ifthe Assignee is the purchaser at the

 andits successor and asstgns -As used In this Asslgﬁm

* exeéutors; represetatives anid administrators’ of any naturat_ wi
" 18, Governing Law. This Assignment is governed by’ the la e
20, Validity Clawwa, The intent of this Asstgnment '

. Assignfment to trie-fult evterit allowable by law. The unenforésabil y.‘b _
.ot render any other’ prw‘*ion or. provlslons in.this, Assignment unenforceable or: invalid Any provislons found to be
. -‘unenforceable shatl be s.no'cv‘ From this Assignment. :

g reasonable costs and other expenizus tncurred In: connaction with stich enforéement before. and after fudgement inctudtng o
N Vwithout Ilmitation reasonable at'nmeys fran: ,

Signadandsealed APRIL 16, 1998

(Type of \Organlzatton)‘ _ I .
' (SEAL) g LT XAV ) : (SEAL) .

(SEAL) P\ (sEAY)
(SEAL) N S S (SEAL)

(SEAL) - (SEAL).

‘ w— ACKNOWLEDGEME“T—___ S ———————

el STATE OF ILL!NOIS | .
St Countyof coox ' }
“ The toregolng Instrument was acknowledged before me onAPRIL 16, 1998

AT by JAMES J GANLEY and MICHAEL F CRIBBIN.

- (Namofe)of persons(s)]

' as panmENT and VICE PRESIDENT
: (Typauf authnrtty,eg otficer.tmstue ate., if any)’

. of J&M PROPERTY MANAGEMENTr’I
W gu;p anﬂha!f lnstrun?(wasm tad Ifany)

i

ol

, Notary Publlc. Illtnols ‘

;' MyComrnisston (Explres)(ts) ' AN 7 ; AN . Pagedofd
_ | : NDTARY PUBLIC STATEOF iLLNOIS [
| commmﬂon Ypires b
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Exhibit "B" to
Asslgnment of Leases and Rents [WBA428ALR)

Dated _ APRIL,_16, 1998

,LOT 31 IN HAMBLETON'S SUBDIVISION OF BLOCK 6 IN JOHNSTON'S SUBDIVISION OF

.THE EAST 1/2 QF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NCRTH, RANGE

'13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
INTEREST RATE = PRIME (8.5} + 1 = 9,5%







