UNOFFICIAL COPY

DEPT-01 RECORDING $31.350

" r Ty

Prepared by: CLAUDE L'HEUREUX 9831129 20009 TRAN 2119 04/20/9% 11:38:60
RECORD AND RETURN TO: 0415 2 R »—-P8-2T1123%9
COMMUNITY BANK OF ORK PARK RIVER FOREST COOK COUNTY RECORDER

1001 LAKE STHERT

ORK PARK, ILLI*OIS 60301

MORTGAGE Loan No. 6760041 (0
UTTIHAD T\‘;

THIS MORTGAGE ("Security Insinunent”) is given on April 10, 1958 | T The mortgagor is
BARRY SCHAUER and MARGARET A. S$CHHUER, HUSBAND AND WIFE i

("Borrower™). This Security Instrumenl is given to
COMMUNITY BANK OF OAK PARK RI'VER FOREST
which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and whose
address is 1001 LAKE STREET, OAK PARK, ILLINOIS 6{30.
("_ender"). Borrower owes Lender the principal sum of
One Hundred Forty One Thousand Nlne Hundred Fifty and
no/100 -——— Pollars (U.S. § 141,950.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secu lulnstrumem( Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May Y, 7028
This Security Instrumenl secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intejest, advanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ceiviy to Lender the following
descrided property located in COOK County, lilinois:
THE \SOUTH 40 FEET OF THE NORTH 85 FEET OF LOT 9 (EXCEPT THE EAST 8 FERT)
IN/BLOCK 10 IN MILLS AND SONS GREENFIELD'S SUBDIVISION IN SECTION 36,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN 12-35-405-016 ‘ ,
which has the address of 1833 73RD COURT ELMWOCD PARK [Street, City),

Nlinois 60707 [Zip Code} {"Property Address™);
ILLINOIS-Single Femily-FNMA/FHLMC UNIFORM

wianiahS 75 INSTRUMENT Form 3014 9/90
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this Security [nstrument, Lender may give Borrower a nolice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions sef forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now exlstlng or hereafler arected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or ﬂoodmg. for which Lender requues insurance. This insurance shull be maintained in the amounts and for the periods.
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which'shall nol be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renswals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nol made promptly by Borrower,

.Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not econumizully feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess-paid to Borrower, If Borrower abandons the
Property, or does not ancwei-within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurics proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrmieri, swhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowes etherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone lhe due date of the moniiny psyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirey Uy Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage o the Property prior to the acquisifion #t!l pass to Lender 0 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occuparncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Propert s Porrower's principal cesidence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wr'ding, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which- are beyond Borrower's cunirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdet's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secnnly irstrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cavsing *:.5 action or proceedmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iriessst. Borrower shali also be in default if
Borrower, during the loan application process, gave materially false or inaccurale inferipstion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ¥y iiie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residence, [t'this Security Instrument is on &
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fic-title to the Property, the
leasehold and the fee titls shall not mergo unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and »greements contained i in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in <hé Property {such 8s a
proceeding 'in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then "ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s aclions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by tlns
Security {nstrumeat, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, 1f Lender reqmred mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. lf, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instryment shall be deemed o have been given to Borrower or Lender when given.as provided in this paragraph.

15, Governing Law; Severability, This Security Insteument shall be govemed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security instrument or. the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17, Trunsfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in it
is sold or transferred (or if n beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument, Howeves, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender sxersises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period of not
less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by this
Security Instrument, if Surrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy Yastsument without further notice or demand on Borrower.

18, Borrower's Klgio w Reinstate. }f Borrower meets certain. conditions, Borrower shall have the right to have
enforcement of this Security inviruraent discontinued at any time prior to the earlier of: () 5 days (or such other period as
appliceble law may specify for (einstalement) before sale of the Property pursuant o any power of sale contsined in this
Security Instrument; or (b) entry of u judzment enforcing this Security Instrument. Those coaditions are that Borrower: (a)- pays
Lender af! sums which then would be (v vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanls or agsoments; (¢) pays all expenses incurred in enforcing this Security Instrument, -
including, but not limited to, reasonable attoreys’ fees; and (d) takes such uction as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Jyon reinstalement by Borrower, (his Security Instrument and the
obligations secured hereby shall remain fully effective as if no accelecation had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Noie ov a partial interest in the Note (together with this Security
Instriment) may be sold one or more times without prior notice t Lorrower, A sale may resull in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the vo'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unretated to a sale of the Note. Ifthers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-zua apnlicable law. The notice will state the name and .
uddress of the new Loan Servicer and the address to which payments should De made, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, vz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyzic-else o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shal! act apply to the presence, use, or
storage on the Property of smeli quantities of Hazardous Substances that are generally recognized o be appropriate to normal ;-0
residential uses and to maintenance of the Property, Cﬂ

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ot other aclion by any, j':f
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Snvironmental Law,
of which Borrower has actual knowledge. If Borrowes leamns, or is notified by any governmental or reguiiary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take(
all necessary remedial actions in accordance wilh Environmental Law, . 4o

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
telate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach.
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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PREPARED BY:
CLAUDE L’'HEUREUX
COMMUNITY - BANK OF OAK PARK

RIVER FOREST 98311240

1001 LAXE STREET _ N
OAK PARK, ILLINOIS 60301 BEPT-01 RECDRDING $23.50

AND WHEN RECORDED MAIL 7O T#00D%?  TRAH 2119 Q04/20/98 11:38:00
COMMUNITY BANX OF ORX PARK LY RE #—P28~-311240
RIVER FOREST COOK COUHTY RECDRDER

1001 LEKE STREET

'OAK PARK, ILLINOIS ﬁtyfi&~

LORN NO. 6760041 5 g"_:-;}\”

"3;3”3}
X SPACE ABOVE THIS LINE FOR RECORDER'S USE
Corporation Assignment of Real Estate Mortgage Q@a%q%
FOR VALUE RECEIVEZ, “he undersigned heraby grants, assigns and transfers to
NORWEST MORTGAGE, (KC., A CALIFORNIA CORPORATION A g 'f '
Néte utet by

800 LASALLE AVENUE, SUTIE 1000, MINNEAPOLIS, MINNESOTA 55402
all the rights, title and interest o the undersigned in and to that certain Real Estats Mortgage
BARRY SCHAUER and MARGARET A. SCHAUER, HUSBAND AND WIFE

and dated 4/10/98 _to COUNUNITY BANK OF ORK PARK RIVER FOREST

a corporation organized under the laws ¢ THE STATE OF ILLINOIS  and whose principal place of business
g 1001 LAKE STREET, OAK PARK, ILLiQIS 60301
and recorded in Book/Volume No. , pagals) , as Document No.

COOK County Records, State of InLINOIS described hereinafter as follows:

THE SOUTH 40 FEET OF THE NORTH 85 FEIT OF LOT 9 (EXCEPT THE EAST 8 FEET)
IN BLOCK 10 IN MILLS AND SONS GREENFIELP S SUBDIVISION IN SECTION 36,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE "dIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

98311249

PIN 12~36-405~D16

ALSQ ¥NOWN AS: 1933 73RD COURT, ELMWOOD PARK, ILLINOIS 60707 . )
TOGETHER with the note or notes therein described.or referred to, the money due and tu-Larome due tharean with

interest and all rights accrued or 1o accrue under said Real Estate Martgage.
STATE QF ILLINOIS fngen
COUNTY OF

On April 10th, 1998 befora ma,
the undersigned, a Notary Public in and for the sald County and

Stats aforessid, do heraby certity that
[} [gede L' Heinecss
appeated to me parsonally known, who, balng duly avﬂ:rn by me, did

say that ha/she ia the | |
[fute Lncsedon 2 its:

ol the corporation namaed herein which axacuted the within instrument

that the eoal affixed to soid instiumant Is the corporate seal of sold Witness:
corparation; thal said instrument was signed and gealed an behall ot
soid cotporntion purauant to i1a by-laws or a resolution of lis Board
of Directors end thet he/she acknowladges sald instrumont 1o be the
froe not and deed of sald corgoration,

NOTARY PUBLIC._ ( 2D/ COUNTY
My Commission Expires __/"& 02 ICIAL SEAL

DOC PRER, INC. 10/ . KRIS A BAHL
” . V{/ NQTARY PUBLIC, STATE OF ILLinoIg

MY COMMISSION EXPIRES
HY
.,ﬁ.ﬂ_n“\\,\\hwqm/an’o’ Tmanz







