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MORTGAGE \W7

THIS MORTGAGL (*Security Instrument”) is givenon — February 18, 1698 . The mortgagor is
RAYMOND A. BRENNER 7nd MARIAN E. BRENNER, HUSBAND AND WIFE

("Borrower"). This Security Instrument is'givento Beverly National Bank

, which is organized and
existing under the laws of the lin1ted States of America , and whose address is
417 S. Water Street, Wilmington, 't 60481
("Lender"). Borrower owes Lender the principal surior, Three Hundred Twenty Seven Thousand
Eight Hundred Dollars and no/100 Dollars

(U.S. $327.800.00 ). This debi is evidenced-0y Borrower's note dated the same date as this
Scc,urny lnslrumcnt("NolL") which provides for monihly payimants, with the full debt, if not paid earlier, due
and payable on March 1, 2028 . This Security Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest, and ¢l /crewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advancech-under paragraph 7 to protect the
securily of this Security Instrument; and (¢) the performance of Boriower's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower dneshereby morigage, grant and
convey 1o Lender the lollowing described property located in COoK

County, lflinois:

SEE ATTACHED

P.T1.N. 17-22-110-017-1001, 17-22-110-017-1002, 17-22-110-017-10
17-22-110-017-1004, 17- 22 110 017 1005, 17-22-110-017-1006, 17- 42 ’10 017-1007
17-22-110-017-1008 . 43 6Ky X0 17-22-110-017 7011
17-22-110-017-1012, 17-22-110-017-1013, 17-22-110-017-1014. 17-22-116-517-1015
17-22-110-017-1016 , xxiabBabi0ad00® 17-22-110-016, 17-22-110-006, AND
17-22-110-007 UBbHMEGIAX and 17-22-110-017-1009, 17-22-110-017-1010

and 17-22-110-017-1017 VOLUME 512

which has the address of ~ 1435-H SOUTH PRAIRIE AVENUE 50 , CHICAGO
[STREET) ICITY]
Illinois 60605 {"Property Address"):;
[ZIP CODE]
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Upon paynient in {ull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under paragraph 24, Lender shall acquire or self the Property,
Lender, priot (o the acquisition or sale of the Properiy, shall apply any Funds held by Lender at the time of
acguisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by
Lender under parageaphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amoumis payable under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to
any late charges due under the Note,

4, Churges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable v5 the Property which may attain priority over this Security Instrument, and Jeasehold payments
or groundreats, i any, Borrower shall pay these abligations in the manner provided in paragraph 2, or if
not paid-in thei manner, Borrower shall pay them on time directly o the person owed payment, Borrower
shall promptly farrsh to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes
these payments discctty, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall proipjaty discharge any lien which has priority over this Security Instrument unless
Borrower: (n) agrees in writing lo the payment of the obligation sceured by the fien in a manner acceptable |
to Lender; (b) contests in_toud faith the Hen by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s npinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the fien an wgroement satisfactory to Lender subordinating the lien to this Security
Instrument, 1f Lender determines that 21y 1.art of the Property is subject to a lien which may aitain priority
over this Security Instrument, Lender niav pive Barrower a notice identifying the lien. Borrower shall satisly
the !en or take one or more of the actions st forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance.  Borrewsr shall keep the improvements now existing or hereafier
erected on the Property insured against ioss by firc, hazards included within the term "extended coverage”
and any other hazards, including Noods or flooding, for which Lender requires insurance, This insurance
sholl be maintained in the amounts and Tor the perioss hat Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subicetto Lender's approval which shatl not be
unreasonably withheld, [ Borrower fails to muintain coverage dvscribed above, Lender may, at Lender's
option, obtain coverage to protect Lerwler's rights in the Propertyinaccordance with paragraph 7,

All insurance policies and renewals shat! be acceptable te-wender and shall include a standard
mortgage clause, Lender shall have the right ta hold the policies and rencwals. If Lender requires, Borrawer
shafl promptly give to Lender all veceipts of paid premiums and renewal ontices. [n the event of loss,
Borrower shall give prompt notice to the insurance earvier and Lender, Lender may make proof of loss if
ot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds ciall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econcnidcally feasible and
Lender's security is not lessened, 1 the restoration or repair is not econontically feacible 'or Lendex’s
seeurity would be lessened, the insurance proceeds shall be applied to the sums secured by tis Seaurity
Instrument, whether or not then due, with any excess paid to Borrower, 1f Barrower abandons the Property,
or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to Getde a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restoge
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due due of the monthiy payments referred to in paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 2! the Property is acquired by Lender, Borrower's ripht 1o
any insurance policies and proceeds resulting from damage (o the Property prior to the acquisition shall
pass 10 Lender to the extent of the sums secured by this Securily Instrument immediately prior 0 the
acquisition,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/30
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnalion or other laking of any pan of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied lo the sums secured by this
Security Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or preater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided hy (b) the fair market value of the
Property Jaenediately before the taking, Any balance shall be paid to Borrower. In the evenl of a partial
taking oI the Property in which the fair market value of the Property immediatety before the 1aking is iess
than the awornt of the sums secured immediately before the tuking, unless Borrower and Lender
otherwise agree 2oavriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property ic uhandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
alter the date the notice ic-given, Lender is authorized to collect and apply the proceeds, at its oplion,
either to restoration or repair o7 th: Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Berrower ollerwise agree in writing, any application of proceeds to principal shall
nol extend or postpone the due date or i inonthly payments referred to in paragraphs | and 2 or change
the amount of such payments, :

11. Borrower Not Relensed; Forbearsnce By Lender Not n Waiver,  Extension of the time for
payment or imedification of amortization of the sum: seciired by this Seeurity Instrument granted by Lender
1o any successor in-interest of Borrower shall not op=rate.10 release the Hability of the original Borrower or
Borrower's suceessors in interest, Lender shall not bz renuired to commence proceedings against any
successor in interest or refuse to extend time for paymeld ni otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand‘mpde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising zay right or remedy shatl not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assipns Bound;. Joint and Several Liability; Co-aigners,  The covenants and
agreements of this Security Instrument shall bind and benefit the successciz and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants ard ngreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does ot exceute the Note: {a) is
co-signing this Security lustrument only to morigage, grant and convey that Boriower's interest in the
Property under the terms of this Sccurity Instrument: (b) is not persorally obligated 42 pay the sums
secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrover raav agree (o
extend, modify, forbear or. make any accommodations with regard to the terms of this Securiiy fistrument
or the Note without that Borrower’s consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally inierpreted so that the interest or other loan charges
collected or to be collected in connection with the joan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied Hmit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, I 2 refund reduces principal, the reduction will be treated as o partial
prepayment without any prepayment charge under the Note,

iLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
{SC/CMDTIL//0894/3014(0990)-L PAGES5S OF 8
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Substances that are generally recognized 10 be appropriate 1o normal residential uses and 1o maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or ather remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remecial actions in accordance with Environmental Law.

As used in this paragraph 20, ."Hazardous Substances” are those substances defined as toxic or
hazardous snbstances by Environmental Law.and-the following substances: gasoline, kerosene, other
flammablz or toxic petroleum products, toxic pesticides and berbicides, volatile solvents, materials
contining asiwstos or formaldchyde, and radioactive materials. As used in this paragraph 20,
"Environmenta’ Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, sb%ty or environmental protection,

NON-UNIFORM OV ENANTS, Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Ramdics. Lender shall give notiee to Borrower prior to acceleration Tollowing
Borrower's breach of suy covenant or ngreement in this Security Instrument (but not prior to
accelerstion under parngraplt 77 -unless applicable Jaw provides otherwise). The notice shall -
specify: (a) the default; (b) the action required to-cure the default; (c) & date, not fess than 30 days
from the date the notice is given to Borrover, by which the defauit must be cured; and {d) that failure
to cure the defauit-on or before the daic sgecified in the notice may resuld in-acceleration of the sums
secured by this Security Instrument, foreciosare by judicia) proceeding and sale of the Propesty. The
notice shall further inform Borrower of theriglit to reinstate after aceeleration and the right to nssert
in the foreclosure proceeding the non-existenc: of a default or any other defense of Borrower to
acceleration and foveclosure, IT the default is not cured’ on or before the date specificd in the notice,
Lender at its option may require immediate payizerd-in full of all sums secured by this Security
Instrument  without further demand and may fercddose this Security Instrumemt by judicial
proeceding, Lender shall be entitled to collect nll expensnz incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited (o, vezsonable attorneys' fees and cosis of
title evidence.

22, Refease,  Upon payment of all sttms secured by this Security Inttrument, Lender shall relepse
this Security Instrument without charge to Borrower, Borrower shall pay wsy.ecordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeniptiop/in ihe Property.

* 24, Riders to this Security Instrument. It one or more riders are executed by Boivower and recorded
together with this Security Instrument, the covenams and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreememts of thii Security
Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider D |--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
EI Balloon Rider D Rate [Improvement Rider D Second Home Rider

D Other(s) [specify]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
15C/CMDTIL//0894/3014(0990)-L PAGE7OF 8
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PARCEL 1:

UNIT Eziﬁ Ii¢ PRAIRIE PLACE CONDOMINIUM AS DELINEATED ON THE PLAT GF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION BEING A SUBDIVISTION
IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHEAST CORNER OF LOT 1 IN SAID SUBDIVISION; THENCE NORTH 00 DEGREES 0]

MINUTES 19 SECONDS EAST ALONG THE NORTHERLY EXTENSION OF SAID LOT 1 FOR A
DISTANCE OF. 5600 FEET; THENCE SOUTH 89 DEGREES 58 MINUTES 41 SECONDS EAST
102.21 FEET;  f2INCE SOUTH 00 DEGREES 01 MINUTES 19 SECONDS WEST 124.00 FEET;
THENCE NORTH 8¢ DPEGREES 58 MINUTES 41 SECONDS WEST 102.Z1 FEET TO THE EAST LINE
OF SAID LOT 1; AMILNMIE NORTH 00 DEGREES 01 MINUTES 19 SECONDS EAST ALONG SAID
EAST LINE 68.00 FZRT THEREON TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINQIS,

ALSO

THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION, BEING A SUBDIVISION
IN THE NORTHWEST FRACTIONAL QUAITER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT THE
HORTHEAST CORNER CF LOT 1 IN SAID SUMDLVISION; THENCE NORTH 00 DEGREES 01
MINUTES 19 SECONDS EAST ALONG THE NORTA:kLY EXTENSION OF THE EAST LINE OF SAID
LOT 1 FOR A DISTANCE OF 175.0 FEET TO THE WORTH LINE OF LOT 2; THENCE NCRTH 89
DECREES 58 MINUTES 41 SECONDS WEST ALONG SAID-NORTH LINE 75.0 FEET TO THE
NORTHWEST CORNER OF LOT 2; THENCE SOUTH 00 DRGREES 01 MINUTES 19 SECONDS WEST
ALONG THE WEST LINE OF LOT 2 AFORESAID 175,0 F2i™ TO THE NORTHWEST CORNER OF
LOT 1; THENCE SOUTH B9 DEGREES 58 MINUTES 41 SECCHI:, EAST ALONG SAID NORTH LINE
75.0 FEET TO THE POINT OF BEGINNING, IN COQK COUNTY ~LLLINOIS.

ALSC

THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION TQOGLTHER WITH PART
OF THE FORMER LANDS CF THE ILLINOIS CENTRAL RAILROAD IN THE NORTHWEST
FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST.CF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTAEAST
CORNER OF LOT 1 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION AFORESAID; THENCYL SOUTH
00 DEGREES 01 MINUTES 19 SECONDS WEST 68 FEET ALONG THE EAST LINE OF SALD 10T
1; THENCE SOUTH 89 DEGREES 58 MINUTES 41 SECONDS EAST 102,21 FEET TO THE volNT
OF BEGINNING: THENCE CONTINUING SOUTH 89 DEGREES 58 MINUTES 41 SECONDS EAST
101.21 FEET; THENCE NORTH 00 DEGREES 12 MINUTES 58 SECONDS WEST 24.18 FEET;
THENCE NORTHWESTERLY 99.%2 FEET ALONG THE ARC OF A CIRCLE CONVEX NORTHEASTERLY
AND HAVING A RADIUS OF 1,400.69 FEET (THE CHORD OF SAID ARC BEARING NCRTH 02
DEGREES 15 MINUTES 6 SECONDS EAST 99.90 FEET); THENCE NORTH 89 DEGREES 58
MINUTES 41 SECONDS WEST 97.13 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES 19
SECONDS WEST 124 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

ALSO

LOT 1 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION, REING A SUBRDIVISION IN THE
NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, RECORDED MARCH 3, 1935 AS DOCUMENT NUMBER
95150205, IN CQOK COUNTY, TLLINCIS.
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WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF
CONDOMINIUM RECORDED APRIL 29, 1996 IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 96318235, AS AMENDED BY THE

CORRECTION T0O DECLARATION RECORDED IN THE RECORDER'S OFFICE ON MAY 21, 1996,
AS DOCUMENT NUMBER 96385673, AND AMENDED BY THE FIRST AMENDMENT RECORDED IN

THE RECORDER'S OFFICE ON NOVEMBER 25, 1996 AS DOCUMENT NUMBER 98895524, AND
AMENDED BY THE SECOND AMENDMENT RECORDED IN THE RECORDER’S OFFICE ON DECEMBER
1, 1997 AS DOCUMENT NUMBER 97895567, AMENDED BY THE THIRD AMENDMENT RECORDED IN
THE RECORDER'S OFFICE ON JANUARY 29, 1997 as DOCUMENT NUMBER 98078464 , As
AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL ALl THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND S&™ FORTH IN SAID DECLARATION AND SURVEY. '

PARCEL 2:

NCON-EXCLUSIVE EASEMEKT? TOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
OVER, UPON AND ACROSS ‘MF- EASEMENT PARCEL AS CREATED AND SET OUT IN THE GRANT
OF EASEMENT DATED DECEMBER 20, 1994 AND RECORDED DECEMBER 25, 1994 AS DOCUMENT
NUMBER 04080035,

P.I.N.:  REeRGeMeidamdx kR ki
17-22-110-017-1001 thru. 17-22-)10-017-1017 and 17-22~-110-016,
17-22-110-006 and 17-22-110-007
THE MORTGAGOR ALSO HEREBY GRANTS TO THE MOPLVGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASE!_'!ENTS APPURTENANT TO THE SURSTCT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION
CF CONDOMINILM,

THIS MCORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTICNS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAlNME PS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATET AT LENGTH KEREIN.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th- day of February, 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") 1o secure
Borrower's Adjustable Rate Note (the "Note") o Beverly National Bank

, (the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

1435-H SOUTH PRATRIE AVENUE 50,CHICAGD.IL 60605

{PROPERTY ADDRESS|

THE NCY1RE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND WPF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S [M1 ZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRF AVER MUST PAY,

ADDITIONAL COVENANTE,  In addition 1o the covenants and agreements made in the Security
instrument, Borrower and Lender furthei covenant and agree as follows:

A. INTEREST RATE AND MONTRLY PAYMENT CHANGES .
The Note provides for an initial intevest isac 0f 7.0000 %. The Note provides for changes in the
interest rale and the monthly payments, as folicwe:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first dav el March, 2001 , and on that day
every 12th month thereafier. Each date on which my interest ruie could change is called a "Change Date.”

(B} The Index

Beginning with the first Changc Date, my interest rate will ‘be bused on an Index. The "Index” is the
weekly average ywld on United States Trcasurv securities adjusted to a-constant maturity of | year, as
made available by the Federal Reserve Board, “The most recent Index hrfurv available as of ihe d'u%4%
days before each Change Date is called the "Current Index.” The inital "Cur roay Index” value is ]

If the Index is no longer available, the Note Holder will choose a now fidex which is based upon
comparable information, The Nete Holder will give me notice of this choice.

(C) Calculation of Changes.

Before ench Change Date, the Note Holder will calculate nty new interest rate by aiding Two and
Three / Quarters percentage points ( 2,7500 %)"o e Current Index.
The Note Holder will then round the result of this addition o the nearest one-eighth of one réteentage
point (0.125%). Subject to the limits stated in Seciion 4(D) below, this rounded amount wiil be-my ncw
imerest rate until the next Change Date.

The Note Holder will then deiermine the amount of the monthly payment that would be sufficieit 10
repay (he unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially cequal payments. The result of this calculation will be the new amount of
my monthly payment,

(D} Limits on Interest Rute Changes

The interest rate | am required to pay at the [irst Change Date will not be greater than 9.0009
or less than 5.0000 %. Thereafter, my imerest rate will never be increased or decreased on any
single Change Date by more than two pereenlage points (2.0%) from the rate of interest I have been paying
for the preceding twelve months, My interest rate will never be greater than 13.0006.

MULTISTATE ADJUSTABLE RATE RIDER PAGE 1 OF 2 FORM N111 /85
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LN# 5010137
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 18th  dayor February, 1998 , and is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumenmt”) of the same date given by the undersigned (the *Borrower”) (o seeure
Borrower's Note to . Beverly National Bank

{the "Lender") of the same date and covering the Property described in the Security Instrument and located

il
1435-H SQUTH PRAIRIE AVENUE 50.CHICAGO.IL 60605
[PROPERTY ADDRESS]
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium grab.ct known as:
PRATRIE PLACE

INAME OF CONDOMINIUM PROJECT)

{the "Condominium Projeci”), I the owners association or other entity which acts for the Condominium
Project (the "Owners Associaltor “cuiolds title 10 property for the benefit or use of its members or
shareholders, the Property also ircludes. Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's in‘erest.

CONDOMINIUM COVENANTS, 1z 2Gdition 10 the covenanis and agreements made in the Security
Instrument, Borrower and Lender funther covenzotand agree as follows:

A. Condominlum Obligations. Borrower shuiiperform all of Berrower's obligations under the
Condominium Project’s Constituent Documents. Tt “Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shail promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So fong as the Owners Association maintains, with a generally accepted
insurance carrier, o "master” or "blanket" policy on the Condominixii Proiect which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverans," then;

(1) Lender waives the provision in Uniform Covenant 2 for the menitily payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and :

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazazd insursnce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. _

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverzge;

In the event of a distribution of hazard insurance proceeds in licw of restoration or repeir following a
loss to the Property, whether o the unit or to common elements, any proceeds payable 1o Borraves are
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Sezrdily
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Propesty,
whether of the unit or of the common elements, or for any conveyance in liew of condemnation, arc hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by
the Security Instrument as provided in Uniform Covenant 10,

Multistate Condomlniuh Rider-;Sitlglc Funily--FNMA/FHLMC Uniform Instrument FORM 3140 9/90
ISC/CRUD**/10494/3140(0990}-1. PAGE 1 OF 2 REVISED 8/51
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98311367

LN# 5010137
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 18th  dayof  February, 1998 , and is
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure
Borrower's Note to Beverly MNational Bank

{the “Lender") of the same date and covering the Property described in the Security Instrument and located
s pt b

at
1435-H SOUTH PRAIRIE AVENUE 50,CHICAGO,IL 60605
(PROPERTY ADDRESS)
The Property inclufss a unit in, together with an undivided interest in the common elements of, a

condominium projcct nown as:
' PRAIRIE PLACE

[NAME OF CONDOMINIUM PROJECT]

(the "Condominium Project™). .f tie‘uwners association or other entity which acts for the Condominium
Project (the "Owners Association’) helds title to property for the benefit or use of its members or
shareholders, the Property also incluces Eorrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrower's interest

CONDOMINIUM COVENANTS, In addizion to the covenants and agreements made in the Security
lustrument, Borrower and Lender further covenant and 2gree as follows:

A. Condominium Obligations. Borrower skall perform all of Borrower's abligations under the
Condominium Project’s Constituent Documents. The "Corstituent Documenis” are the; () Declaration or
any other document which creates the Condominium Project, (i) by-laws; (iii) code of regulations; and {iv)
other cquivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Associaticn maiptains, with a generally accepted
insurance carrier, » "master” or "blanket" policy on the Condominium Piojec. which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, aps against the hazards Lender
requires, including fire and hazards included within the term “extended coverage, “then:

(i) Lender waives the provision in Uniform Covenant 2 for the montiily. ayment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard instrence coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided Yy the Owners
Association policy. -

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveruge.

In the event of a distribution of hazard insurance proceeds in lieu of resloration or repair <Q'iowing a
loss to the Property, whether (o the unit or to common elements, any proceeds payable to Borroweraie
hereby assigned and shall be paid 1o Lender for application to the sums sccured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that
the Owners Associalion maintains a public liabilily insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D, Condemnation, The proceeds of any award or claim for damages, direct or conscquential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. Such proceeds shall be applicd by Lender to the sums secured by
the Security Instrument as provided in Uniferm Covenant 10,

Multistate Condominium Rider--Single Family--FNMA/FHLMC Uniform Instrument FORM 3140.9/20
ISC/CRID**/10494/3140(0990)-L PAGE10OF2 REVISED 8/91







UNOFFICIAL COPY

BRENNER RAYMOND LN# 5010137

ADJUSTABLE RATE RIDER 98311367
(1 Year Treasury Index--Rote Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of February, 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to sccure
Borrower’s Adjustable Rate Note (the "Noie*)to  Beverly National Bank
{the "Lender™)
of the samedute and covering the property described in the Security Instrument and located at:

1435-H SOUTH PRAIRIE AVENUE 50,CHICAGO,IL 60605
(PROPERTY ADDRESS]

THE NOTE CURTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TP MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INVEZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWLR MUST PAY,

ADDITIONAL COVENANTS. " 1a addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial interest rawwf 7.0000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dntes

The interest rate [ will pay may change on the first day-oi March, 2001 , and on that day
every 12th month thereafter. Each date on which my interest ratrenald change is called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my interest rate will be buscd on an Index. The "Index” is the
weekly average yield on Uniled States Treasury securities adjusted to.a coustam maturity of | year, as
made available by the Federal Reserve Board, The most recent Index figuie available as of the datg.43
days before each Change Datg is calied the "Current Index.” The inital "Curventindex” value is 5.260

Il the Index is na longer available, the Note Holder will choose a new ficex which is based upon
comparable information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder wil) calculate my new interest rate by adding Two and
Tnree / Quarters perceniage poinis { 2.7500 %) to the Surrent index.
The Note Holder will then round the result of this addition to the nearest one-cighth of onc reroeniage
point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will loe my new
interest rate until the next Change Date.

The Note Holder will then delermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal thit | am expected to owe at the Change Date in full on the maturity date at my
new inlerest rate in substantially equal payments, The result of this caleulation will be the new amount of
my monthly payment,

(D) Limits on Interest Rote Changes

The interest rate § am required to pay at the first Change Date will nel be greater than 9.0008
ot less than 5.0000 %. Therealter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) frem the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be grealer than 13.0006.

MULTISTATE ADJUSTABLE RATE RIDER PAGE | OF 2 FORM 3111 /85
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