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[T THIS MORTGAGE ("Security Instiarent*) is givenon  JANUARY 13, 1998 . The mortgagor is
{ - JOSHPH KARTHEISER, UNMARRIFEU P2RSON
W
A
' S~ ("Borrawer™), This Securily [nstrument is given to
2y Banc Trust, INC.
| )
' V\ which is organized and existing under the liws of THE STATL OF ILLINOIS , und whose
address is 401 NORTH WABASH-SUITE 504
CHICAGO, ILLINOIS 6061l-5646 (‘Linder"). Borrower owes Lender the principal sum of 7 my
ONE HUNDRED EIGHTY NINE THOUSAND THREE HUNDRED “‘IFTY AND 00/100 %)

’ ollars (U.S.§  189,350.00 - ), 575
‘ This debt is evidenced by Borrowur's note dated the same date as this Sec..r yyinstrument ("Note"), which provides for b
' monthly payments, with the full debt. if not paid earlier, due and payable on  FESKUARY 1, 2028
This Security Instrument secures to Lepder: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals, "
extensions and modifications of the Note; (b) the payment of all other sums, with intereat, advanced under paragraph 7 to
protect the secunty of this Security Instrument; and () the performance of Borrower's covenarits and agreements under this
‘ Security fnstrument and the Note, Vor this purpose, Borrower does hereby mortgage, grant and convév o Lender the following
' describid property located in  COOX County, lllinois:
| UNIT 4 IN THE 3516 NORTH SHEFFIELD CONDOMINIUM AS DELINEATED QN THE

PLAT OQF SURVEY OF THEZ FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

SE2 ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

~1

14-20-403-033

Parcel 10 4
which has the address of 3516 NORTH SHEFFIELD-UNIT 1RN , CHICAGO Street, City ,
Hlinois 60513 Zip Code {"Property Address™);

LLINOIS, 5i e Famity-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower r.notice identifying the lien. Borrower shall satisty the lien or take one or
mor: of the a:tions set forth abowe within 10 days of the giving of nolice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Aooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall nol be unreasonably withheld. [f Borrower fails to waintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shall include  standard mortgage clause. Lender
shall have the right to hold the polivies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums und renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may meke proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repair of the
Property damaged, 1€ the restoration or repair is economically feasible and Lender’s security s not lessened. 1f the restoration or
repait 1s not ecanoniusally feasible or Lender's security would be lussened, the insurance proceeds shall be applied to the sums
secured by this Securiiy)Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, ot docs not dnswer witkin 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the msrance peocseds. Lender may use the proceeds to repair or restore the Property or to puy sums
secured by this Security Instrurien': whether or not then due, The 30-day period will begin when the notice is given.

nless Lender and Boreovees otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly peyments referred to in parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property i acguivel by Lender, Borrower's right to any insurance policies and proceeds resulting from
damag to the Property prior (0 the acquisitior siall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar.d Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall cecupy, establish, and use the Property e Borrower's principal residence within sixty days after the execution of
this Sezurity Instrument and shall continue to occupy the Proverty as Borrower's principal residence for at least one year after
the datz of cecupancy, unless Lender otherwise agrees in \rriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on ths Property. Borrower shall be in default if any forfuture
action or proceeding, whether civit or criminal, is begun that in Lerdei's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secur.ty initrument or Lender’s security interest. Borrower may
cure such a default and reinstate, us provided in paragraph 18, by causing <he action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borr:iver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inierest. Borrower shall also be in default if
Borrawer, during the loan applicaticn prozess, gave materially false or inaccurate inforiaation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidence iy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property us a principal residence’ If this Security Instrument is on g
leasehold, Borrower shall comply wwith all the provisions of the lease. If Borrower acquiresies tille to the Property, the
jeasehold and the fee title shall not merge unless Lender agrees to the raerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants s agreements contained in
this Security Instrument, or there is a legsl proceeding that may significantly affect Lender's rights'in flic Property (such as a
proceeding in banicruptcy, probate, (o1 condemnation or forfeiture or to enforce laws or segulations), thor‘Cender may do and
pay for ‘whatever is necessary to protect the value of the Property and Leader's rights in the Property. Lender’s dactions may
include saying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonuble attornevs' fees and entering on the Property to make repairs. Although Leader may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shal become additional debt of Borrower secured by this
Security Instrument. Unlzss Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment,

8. Mortgage insurance. IT Lender required mortgage insurance at. a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurancs coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to huve been given to Borrower or Lender when piven as provided in this paragraph,

15, Governing Law; Severshility. This Security Instrumen! shall be governed by federal law and the faw of the
jurisdiztion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
ta be severable, e

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or @ Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transfirred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a naturai person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secunty Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

'F Lender xersises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less tan 30 days om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secutity Instruraent.{f Sorrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security !astrument without fusther notice or demend on Borrower.

18. Borrower’s ®igir-in Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security-{ipsiument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applizable law may specify for feiastatement) before sale of the Property pursuant to any power of sale contained in this
Secusity Instrument; or (b} entry Ut a judoment enforcing this Security Instrument. Those conditions are that Borrower: (s} pays
Lender all suims which then would he "ue vider this Security lnstrument and the Note as if no acceleration had occurred; (b)
cures. any default of any other covenanty or pgicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reascnable attomeys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Svcurity Instrument shall continus unchanged. Upon reinitatement by Borrower, this Security Instrument and the
obligations secured hereby shall cemain fully effective’as if no acceleration had occurred. However, this right to reinstate shall
not upply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nutz or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 0 Sorrower, A sale may result in u change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tieWote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Notc. 1i tiiee is 4 change of the Loan Servicer, Borrower will be
given written aotice of the change 1n accordance with paragraph 14 aboveund applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymients should be ragde. The notice will also contain any other
infermation required by applicable Jaw,

20. Huzardous Substances. Borrower shall not cause or permit the presence, vz, disposal, storage, or release of any
Hairdous Substances on or in the Property, Borrower shall not do, nor allow anysie cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall‘not apply to the presence, use, or
stornge on the Property of small yvantities of Hazardous Substances that are generally recognizsd to be appropriate to normal
res dential uszs und to maintenances of the Property.

Borroweer shall promptly yive Leader wrilten notice of any investigation, claim, demand, lavisiic ar other action by any m

governmenti, or regulatory agency or private panty invalving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower learns, o is notified by any governmental or regu'atory suthority, that
anv removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental _aw,

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Epvironmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic ~.
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
th's paragraph 20, "Environmental Law" means federel laws and laws of the jurisdiction where the Property is located that
reiate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prior to aceeleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT 4 IN THE 3516 NORTH SHEFFIELD CONDOMINIUM AS DELINEATED ON THE
PLAT QOF SURVEY CF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 15 AND 16 IN THE RESUBDIVISION OF LOT 2 IN ASSESSOR'S SUBDIVISION
OF THE NORTHYEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, REANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EAMIRIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97 - ; TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE CCMMON ELEMENTS IN CQOK COUNTY, ILLINOIS.

14-23-403-033

LY TE0NE

Kev. 080501 DPS G49
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' _ 602077054

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13TH  dayof JANUARY | 1398 .
and is incorporated into and shall be deemed to amend ard supplement the Mortgage, Deed of Trust or Security
Deed (the "Security [nstrument™) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to
BanoTrust, INC.

{the *Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

3516 NORTH, SHEFFIELD-UNIT 1RN, CHICAGO, ILLINOIS 60613
Proparty fuddress

The Property incledes s unit ir, together with an undivided interest in the common elements of, a condominium
praject known as:
3516 NORTH SHEVFIELD CONDOMINIUMS

Hame of Condominium Profect
{the “Condominium Project™. 14 the owners association o: other entity which acts for the Condominium Project
(the "Owners Association”) holds tito-to property for th: benefit or use of its members or sharcholders, the
Property also includes Borrowsr’s iaterest in the Ownen Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (n addition to he covenants and agreements made in the Secunty
tnstrument, Borrower and Lender further covei:nt and agre: as follows:

A. Condominium Obligations. Borrowe:” shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documends. The *Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projecc (i) by-laws; (iii) code of regulations; and {iv) other
equivalent documents. Borrower shail promptly pay, whenalic; all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So iong as the Owners Associatios-inaintgins, with & generally accepted insurance
carrier, @ "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in (he amounts, for the periods, and aggiust the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazid irsurance covernge on the
Property is deemed satisfied 1o the extent that the vequired covernge is provided by thr Owners Association
policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair wwilawing a loss to
the Propurty, whether to the unit or to common elements, any proceeds payable to Borrower are hreby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lenuer.

MULTISTATE CONDOMINIUM RIDER-Single Fomily-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Page 1 0l 2 npPs 28
G -8 wioeo /ME MORTGAGE FORMS - 13131203 8100 . (B00)621-7281 —
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ADJUSTABLE RATE RIDER

{1 Yenr Treasury lindex - Rate Caps) 602077054

THIS ADJUSTABLE RATE RIDER is made this 13TH day of JANUARY ,
1998  , and is incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note {the "Note™) to
Ban:sTrust, INC,

(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

3514 NORTH SHEFFIELD-UNIT 1RN, CHICAGO, ILLINOIS 60613
Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATL-AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRQJV/FA‘'S INTEREST RATE CAN CHAMGE AT ANY ONE TIME AND THE
MAXIMUN! PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covirint and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest yat2 of 6.2500  %. The Note provides for changes in
the interest rate and the monthly payments, asqciiows:

4. INTEREST RATE AND MONTHLY PAYMUINT CHANGES

(A} Change Dates

Thz interest rate | will pay may change on the first dayof - FEBRUARY 1, 1999 | and on that
day every 12th month thereafter. Each date on which my inte/est mie could change is called & "Change Date.”
(B} The Index

Bepinning with the first Change Date, my interest rate: wili-te bag=d on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjuste! to a consiant wnturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of 2 date 45 days before each Change Date
is calleel the "Current ludex.”

If the Index is no longer available, the Note Holder wil choose a new indé: wiiich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculat: my new intersst rate by adding TWO AND

SEVEN EIGHTHS percentage point(s) { 2.8750 %) to the Current
[ndex. The Note Holder will then round the result of this aldition to the nearest one-cighth of oie percentage point
{0.125%). Subject to the himits stated in Section 4{D) below, this rounded amount will he my new inicrest rate until
the next Change Date.

LI’ 208G

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Fam ly - Fannle Mae/Freddia Mac Uniforin Instrument

Page 1 ¢f 2 DPS 40
(@582.‘28 1£1081.02 VMP MORTGAGE FORMS - (800i521-7291 Form 3111 3/85 Initinie:
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