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- MORTGAGE

THIS MORTGAGE (Security Instrumiera™) is givenon  APRIL 9, 1938 . The mortgagor is

PAURAV PATEL
4 AND JADWIGA PATEL, HUSBAND AND WIFE

{"Borrower"). This Security Instrumeat is given to

ONE HUNDRED THIRTY NINE THOUSAND THREE HUNDLED AND 00/100 )

‘ Dodars (US. §  139,300.00 ).

WV, This debt is evidenced by Borrower's note dated the same date as this Securicinstrument ("Note™), which provides for

>4 monthly payments, with the full debt, if not paid earlier, due and payable on MAY.- 1, 2028 :

Q This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the saic, with interest, and all renewals,
)

..s LHI MORTGAGE, INC. )
y : . D
- which is organized and existing under the lawsof THE STATE OF ILLI NOIS , and whose )
.'_))\ address is 2500 WEST HIGGINS ROAD, SUITE 1240 joh
__) HOFFMAN ESTATES, ILLINOIS 60135 (“*erder"). Borrower owes Lender the principal sum of g
“rD
@ o

" extensions and modifications of the Note; (b) the payment of all other sums, with intetest, advanced under paragraph 7 to
> protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s cavenants aud agreements under this
) ) Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, gran! and convey 1 Lender the following

described property located in  COOK County, 1llinois:
LOT 50 IN LAKEWOOD STREAMS, BEING A SUBDIVISION OF PART OF THZ SOUTH

~(} 1/2 OF SECTION 26 AND PART OF THE NORTH 1/2 OF SECTION 35, ALL (LM

. / TOWNSHIP 41 NORTH, RANGE 9§ EAST OF THE THIRD PRINCIPAL MERIDIAN,
i 'Cﬁr‘) ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 10, 1997 AS DOCUMENT
o NO. 97-023304 ALL IN COOK COUNTY, ILLINOIS.

06-26-402-009
06-35-200-008

Pazcel 1D #:

which has the address of 129 SYCAMORE AVENUE , STREAMWCOD [Street, City),
Ilingis 60107 (Zip Code] ("Property Address™);
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' ‘this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

*'more of the actions set forth above within 10 days of the giving of notice.
$. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the

- floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
-: that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender’s approval
- which shall not be unreasonably withlield. If Borrower fails to maintain coverage described above, Lender may, at Lender's
... option, obtain coverage to protect Lenler’s rights in the Property in accordance witn paragraph 7.

' All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies aud renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sihall be applied to restoration or repair of the
Property damaged, if *be restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repalr is not econvigicaliv feasible or Lender's security would be {essened, the innurance proceeds shall be applied to the sums
secured by this Security Jnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anywvér-within 30 days a notice from Lander that the insurance carrier has offered to settle a claim, then
{ender may collect the insurance proceeds. Lender may use the proceeds to repair or estore the Property or to pay sums
secured by this Security Instrumcn, vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Berrower ofierwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the montily payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquiied o) Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shail oass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Frotection of the Property; Borrower’s Loan Application; Leaseholds. :
Borrower shall ovcupy, establish, and use the Property as Bzfrower's principal residence within sixty days after the execution of |
this Security Instrument and shalf continue to occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall net be unreasonably withheld, or unless
extenuating circnmstances exist which are beyond Borrower's romirol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on i~ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s jood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insavinent or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thc actior.or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowdr's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iarcres:, Borrower shall also be in default if L
Borrower, during the loan apptication process, gave materially false or inaccurate informiticn or statements (o Lender (or failed ‘;D
to provide Lender with any materia information) in connection with the loan evidenced by iie Mote, including, but not limited ;"j
o, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a N
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes e 1o the Property, the
leasehold and the fee title shal) not mmerge unless Lender agrees o the merger in writing, o

7. Protection of Lender's Rijihts in the Property. If Borrower fails 1o perform the covenants and agre=ments contained in -~ (g
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ia the Property (such &s a N
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lanstor may do and -
pay for whatevar is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may (7 |
inciude paying any sums secured by a lien which bas priority over this Security Instrument, appearing in cour, paying -
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph .
7, Lender does not have to do sa. ."
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payiment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required ¢o maintain the mortgage insurance in effect. If, for any reason, the
[ mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

N E.'"-‘I ;
initiast_\ 6{2
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Lender's address stated herein or aay other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when givea as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ot this Security Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrawer's Copy, Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower, If ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior 'written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceltration. The notice shall provide a period of not
less than 30 davs Ziom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fzils 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Yastrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Burrower shall have the right to have
enforcement of this Security insipiment discontinued at any time prior to the eariier of: (a) 5 days (or such other period as
applicable law may specify for relosiatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) cntry of < judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vedar this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o. agre=ments; (c) pays &ll expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornzys’ fees; and (d) takes such action as Linder may reasonably require to assure
that the lien of this Security {nstrument, Lender's (1ghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall centinue unchamged. Upea reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

‘ 19, Sale of Note; Change of Loan Servicer. The Noiz oi-a partial irterest in the Note (together with this Security
i Instrument) may be sold one or more times without prior notice to-Seirower. A sale may result in a change in the entity (known
) as the "Loan Servicer”) that collects monthly payments due under the¥~ic and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If therc 's a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an‘-applicable law. The notice will state the name and
i address of the new Loan Servicer and the address to which payments should b male. The notice will also contain any other
! information required by applicable law.

E 20, Hazardous Substances. Borrower shall not cause or permil the presence, \se, disposal, storage, or release of any

{ Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyorc clsz to do, anything affecting the
. [ Property that is in violation of any Environmental Law. The preceding two scntences shail ncvapply to the presence, use, or
!
|
|

storage on the Property of small quantities of Hazardous Substances that are generally recogrized '2-be appropriate to normal
residential uses and to maintenance af the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit #c cther action by any
i governmental or regulatory agency or private party involving the Property and any Hazardous Substance or'£nvironmental Law
| of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiair.2v authority, that .
‘ any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 9
| all necessary remcdial actions in accordance with Environmental Law. Lo
| As used in this paragraph 2(), "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and ihe following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentd Law" means federal faws and (aws of the jurisdiction where the Property is lecated that

1 relate to health, safety or environmental protection. S

[

! NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

H 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
f} of uny covenant or agreemen? In this Security Instrument (but not pricr to acceleration under paragraph 17 unless
| i‘ A /) .«'\
Indtiais:

| \
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710020353
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this gTH day of aApRIL '

1888 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trist-or Security Dieed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower") to srll'e Botrower's Adjustable Rate Note (the "Note") to

LHI MORTGAGE, Ilw

(the "Lender”) of the same-date and covering the Property described in the Security Instrument and

located at:
129 SYCAMORE AVENUE
STREAMWOOD, ILLINOIS 80107

{Property Aduress)
THE NOTE CONTAINS PROVIZ'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOARTHIY. PAYMENT. THE ROTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOPROWER MUST PAY.

ADDITIONAY, COVENANTS. In addition to the ccverants ancl agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as’roliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilial interest rate of 8.2780 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A) Change Dates

Tha interest rate 1 will pay may change on the first day of  May , 2003 .
and on that day every 12th month thereafier. Each date on which my interest rate could cnange is called a
"Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "tridei” is the

weekly average yield on United States Treasury securities adjusted to a constant maturity of 1lyeur, as

[AULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 -Single Family- Fannle Mas;Fraddie Muc Uniform Inatrument

D822y (9705 Form 3111 3/85
Q ! Y Y

Page 1 of 3 Initlatas¥t Y
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9TH day of APRIL ,
1998 ,and is incorporated into and shall be deemed to amend: and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument'’) of the same date, given by the undersigned (the

“Borrower'') to secure Borrower’s Note to
LHY MORTGAGE, INC.

{the "“Lender’’)

of the same date and covering the Property described in the Security Instrument and located at:
129 SYCAMORE AVENUE, STREAMWOOD, ILLINOIS 60107

{Property Address)

The Property inciudés; but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain comron. ueas and facilities, as described in
THE COVENANTS, ((ONDITIONS AND RESTRICTIONS OF RECORD (the ‘‘Declaration’).
The Property is a part of & planne< unit development known as
LAKEWOOD STREAME

™Name of Planned Unit Development)
(the **PUD"). The Property also includes Borrower’s interest in the homeowners asscciation or equivalent
entity owning or managing the common areas and facilities of the PUD (the **Qwners Association™) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as friiovs:

A. PUD Obligations. Borrower shali perform 2!l ¢ Borrower’s obligations under the PUD’s Constituent
Documents. The ‘Constituent Documents'* are the: (i} Decluaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Asscoiation; and (iii) acy by-laws or other rules or
regulations of the Qwners Association, Borrower shall promptly p<y, when due, all dues and assessments imposed
pursuant 1o the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association main‘sins, with a generally accepted insurance
carrier, a ‘‘master’’ or ‘‘blanket”" policy insuring the Property which is satisiactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the harards Lerder requires, including fire and
hazards included within the term *‘extended coverage,’” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to mainiain hazard insirauce coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Ov-aers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required} hazard insurance coverage pinvided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid 10 Leoder. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acciptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Sirgle Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3150 9/30 DPS 4922
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transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is
acceplable 1o Lender,

To the extent permitied by applicable law, Lender may charge 4 reasonable fee as a condition to
Lender’s ~onsent 1o the lcan assumption. Lender may also require the transferse to sign an assumption
agreement. hat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will contiaue to be obligated under
the Note ane thie-Security {nstrument unless Lender releases Borrower in writing.

If Lendes exescises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days [rom the date the notice is
delivercd or mailed wiin'a which Borrower must pay all sums secured by thns Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Initroment without further notice or demand on Borrower.

BY SIGNING BELOW, Boriowe: accepts and agrees to the terms and covenanis contained in this
Adjustable Rate Rider,

- - ‘ : ) e /! ) ;.
EOENTVIE ey £y [ (Seal)
PAURAY PATEL -Bormowey.. - JADWIGA IJATEL -Borrower
(Seal) NN (Seal)

-Borrower -Borrawer

(Seal) ) (Seal)

-Borrower -Borrawer

{Seal) L . {Seal)

-Borrower -Borrower
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RIDER - LEGAL DESCRIPTION

LOT 50 IN LAKEWOOD STREAMS, BEING A SUBDIVISION OF PART OF THE SOUTH
1/2 OF SECTION 26 AND PART OF THE NORTH 1/2 CF SECTION 35, ALL IN
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TC-THE PLAT THEREOF RECORDED JANUARY 10, 1997 AS DOCUMENT
NC. 97-023304& ALL IN COOK COUNTY, ILLINOIS,

06-26-402-009
06-35-200-008
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