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MORTGAGE

THIS 1S A FIRST MCATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FJR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS “aND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEKEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIF AL BALANCE SECURED BY THIS MORTGAGE
IS $161,408.26 WHICH iS 126 % DF THE “NOTE AMOUNT",

o~ am

). DEFINITIONS OF WORDS USED IN THIS MORT/i2.GE
{A)  Seourity Instrument. This Mortgage, which is zaisd APRIL 13, 1998,
will be cailed the "Security Instrument”

{8) Borrower. BENJAMIN GARCIA, A MARRIED MAN

CAWJ 77 7_'é‘€

L. Gabf
PIp /5-05-23/7-03 0

sometimes will be called “Borrower" and somstimes simply " or "'me."

(C)  Lender, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION * * » * » % % # « ITS SUCCESSORS AND/OR

ASSIGNEES, will be called “Lender." Lender is A FEDERAL SAV INGS AND LOAN

ASSOCIATION which is organized and exists under the laws of the United States. Lender's

address s 1801 HARRISON STREET, OAKLAND, CALIFORNIA ©4812.

O

LENDER'S USE DMLY
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Ui {D} Note. The note signed by Borrower and having the same date as this Security
# instrument will be called the “Note” The Note shows that | owe Lender the original principal
i amount of US. $121,126.00 ("Note Amount’), plus accrued and deferred interast and
1 such other amounts as stated in the Note. | have promised to pay this debt In biweskly
¢ payments and to pay the debt In full by MAY 04, 2028.

H (E)  Property. The property that is described beiow in Section Il entitled "Description
{} of the Property” will be called the "Property.”

{F} Sums Seoured. The amounts described helow in Section Il entitied "Borrower's
Transfer of Rights in the Propsrty” sometimes will be called the "Sums Secured.

{G) ~ Person. Any pargon, organization, governmental authority or other party will be
called "Perscn”

. BORROVYET'5 TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irravocably grant and convey the Property to Lender subject to the terms
of thia Security instrumant This means that, by signing this Sacurity Instrument, | am giving
Lencler those rights thac are stated in this Security Instrument and also those rights that the
law gives to lenders who ho'd.inortgsges on real property. | am giving Lender these rights to
protect Lender from possible losscs that might result if | fail to:

f) pay all amounts ower to Lander under the Note and all other notes secured
by this Security instrument, called tiie “Secured Notes,' including future advances made by
Lender and any changes to the Secured Tictes made with the written consent of Lender;

(il pay, with interest, any amounis-ihat Lender spends under Paragraphs 2 and 7
below to protect the valus of the Property anu-iander's rights in the Property, and

(il keep all of my other promises and aresments under this Security Instrument,
the Secured Notes and any changes to the Secured Niies made with the written consent of

Lender.

.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(i The property which Is located at 1817 N. 43RD AVE, SVONE PARK, IL

80185 i'ﬂﬂ'l.!l*ﬂlﬂlﬂ“Iﬁlll“‘*t&* Th8|egll
L]

description of the Property is attached as Exhibit "A” which is made a part o -this Security
Ingtrument. This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER: VoL
16-06-217-030

fii Al bulldings and other improvements that are located on the Described
Property; . :

(il ANl rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

BD043B 1 (04.08,008/1-08) A4IC Page 2
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‘ i) Al rights In other property that | have as owner of the Dascribed Property.
H These rights are known as easements, rights and appurtensnces attached to the Property;

,‘,151 (iv) All rents or royalties and other income from the Described Property;

q &) All mineral, ol and gas rights and profits, water rights and stock that are part
{ of the Describad Property:

h

(vi)  All rights that | have in the land which lies in the strests or roads in front of,
pehind or next to, the Described Property;

vl All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of thia Section;

(vifi) © M of the rights and property described in subsections (i} through (vil) of this
Section that | 8zquire in the future;

ix} AN raplsaements of or additions to the property described in subsections (il
through (vl of this Secrizn; and

i Al of the amicunts that | pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TG -GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION T{-DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully own the_Property; (i} | have the right to mortgage, grant
and convey the Property to Lender; and (i1 thare are no outstanding claims, charges. lieng or
sncumbrances against the Property, except tor those which are of public record.

| give a general warranty of title to Lender. This means that | will be fully responsible

for any losses which Lender suffers because someona other than myself has some of ihe
rights in the Property which 1| promise that | have. |-zromise that | wiil defend my ownership

of the Property against any claims of such rights.
COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, ali principal and interest due under the -Suuured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Qbligations
| will pay all amounts necessary to pay taxes and hazerd insurance premiums on

the Property as well as asseasments, leasehold payments, ground rents or mortgage insurance
promiums {if any).

BD{43C 104.05.96/1-03) A4JE MORTGAQE-ADJ, BIWEEKLY 18
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8)  Eserow Accounts

Property insurance premiums; (q) yearly fiood insurance premiums, if ény; and (a) yearly
mertgage insurance premiums, if 8ny. These itemg are celled "Eserow items." Lendar may, at
any time, colisct ang hold Fundg in an amount not tg 8xceed the maximum amount a lender
for a federaily related mortgage ioan may require for gn 8sCrow account under the fedarg
Rea! Estate Settlament Procedures Act of 1974 aS amended from time to time,

USC. 9 2601 ¢t 86q. ("RESPA"), unless another jay that appliss to the Funds sets 4 lesser
amaunt 'f se, Lender may, at any time, Collect and holg Funds in an amount not tg exceed the
lesser amiunt Lender may estimate the amount of Fundg due on the basis of current data and
reasonsbl;, astimates of expenditureg of future Eserow ltems in accordance with appiicable
law,

The Fuiids shall be held in an institution whoge deposits are insured by a federal
agency, lnstrumantanty, o7 antity (inciuding Lender, if Lender Is such an Institution) or jn any
Federal Home Loan Bank. Londer shall apply the Funds to pay the Escrow Items, Lender may
not charge me for hoiding any 8pplying the Funds, annually analyzing the 98Crow account, or
veritying the Escrow Items, unlesy {ender Pays me interest on the Funds and/or applicable’ law
permits Lender to make such g chirpa However, Lender may require me to Pay a one-time
charga for gn indepandent reg| ostate tix ranorting servica usgg by Lender in Conhnection with

Funds, showing credits and debits to the Funds &g tug PUroose for which 8ach debit to the
Funds wag made. The Fungs are pledged as additiong’ cecurity for all gumg €eCured by thig

If the Funds held by Lender 9xceed the amounts Pecimitted to pe heid by
applicable Iaw, Lender ghajl dccount to me for the excess Funds “in accordance with the
requirements of appiicahle law, |f the amount of the Funds hald by Lenasr 4¢ any time is not
sufficient to Péy the Escrow ltems when due, Lender May so notify me in writing, and, in

Upon payment in full of all sumg secured hy this Security Instrument, Lender shgl)
Promptly refund to me ény Funds helqg by Lender. If, under Paragraph 28, Lender shall scquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, ghall apply any
Funds heid by Lender at the time of 8cquisition or salg 88 & credit againgt the sums secured
by this Sacurity Instrument

800420 [04,08,48/1.99) AdYF MonTgagE-aApy, BIWEEKLY i
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¢ 3 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the

:1 Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
i following purposes:

;}i First, to pay prepsyment charges due under the Secured Notes;
L Second, to pay any advances due to Lender under this Security instrument,

Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;
Six*i, ‘o pay principal due under the Secured Notes;

Last, <0 pay late charges due under the Secured Notes.

4 BORROWER'S DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tax<?, assessments and sny other charges and fines that may be imposed

on tne Property and thet riay be superior to this Security Instrument.

| will also make paymeits due under my lease if | am a tenant on the Property and |
will pay ground rents (i any) dve cn the Property. | will pay these amounts either by making
the payments to Lender that are dracribed in Paragraph 2 sbove or by making the payments
on time to the Person owed them.

Any claim, demand or charge tha: is-made against property because an obligation has
not been fulfiled is known as a lien. | ‘will promptly psy or satisfy all liens against the
Property that may be superior to this Securiy Instrument. However, this Security Instrument
does not require me to satisfy 8 superior lien i” Al | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender appro:as in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue of dgfend against the superior lien ina
lawsuit so that, during the lawsuit, the superior lien may nzi-be enforced end no part of the
Property must be glven up; or (C} | secure from the holler of that other lien an agreement,
approved in writing by Lender, that the lien of this Security rqirument is superior to the lien
heid by that Person If Lender determines that any part of fie Property s subject to a
superior lien, Lender may give to me a notice identifying the superior iien. | will pay or satisfy
the superior lien or take one or more of the actions set forth abcvy' within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expenge, | will obtain and maintain hazerd insurance 1o cover all

buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage’ hazard Insurance policies and other hazards for which Lender requires
coversge. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal ie reasonable. All of these
insurance policies and renewals of the policies must include what Is known as a Standard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. if Lender
raquires, | will promptly give Lender all receipts of paid premiums and renewal notices that |

receive.

£0I43E (04.08.96/1-98) A43G MORTQAGE-ADJ. BIWEEKLY
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! If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
H insurance, or any other insurance on or relating to the Property or the Secured Notes and
n which are not specifically required by Lender, | will name Lender as loss payee of any
ﬁ: proceeds.

N

¥

i!{ If there Is a loss or damage to the Property, | will promptly notify the proper
W insurance company and Lender. If | do not promptly prove to the insurance company that the

loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called 'Proceeds” Any Proceeds received
will be applied first to reimburse Lander for costs and expenses incurred in connection with
obtaining *# Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determira in its sole and sbsolute discretion, regardiass of any impairment or lack of
impairmeat of sscurity, a8 follows: (A) to the extent allowsd by spplicable law, to the Sums
Secured In a munner that Lender determines and/or (B) to the payment of costs and expenses
of necessary repacs or to the restoration of the Property to & condition satisfactory to
Lender, such applicatior-to be made in the manner and at the times as determined by Lender.

I | abandon the Prapurty or if | do not anewer, within 30 days, a notice from Lender
stating that the insurance Comp=ny has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the frocaeds to repair or restore the Property or to pay the Sums
Seoured. The 30-day period will bagn when the notice is given.

if any Proceeds are used to reduce.-the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my biweekly psyments under the Secured Notes and under Parsgraphs 1 and 2 sbove.
However, Lender anc | may agree in writing to celzys or changes.

If Lender scquires the Property under Paragrret 27 below, all of my rights In the
ingurance policies will beiong to Lender. Algo, all of my rignis in any proceeds which asre paid
bacsuse of camage that occurred before the Property ie riquired by Lender or sold wil
belong to Lender, Flowever, Lender's rights in those proceecs will not be greater than the
Sums Secured immediately before the Property is acquired by Lanrer or sold

If | am required by Lender to pay premiums for mortgage ng:rance, | will psy the
premiumg untll the requirement for mortgage insurance ends accurdiro. to my written
agresment with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| will keep the Property In good repair. | will not destroy or substantlally change the

Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. i will
not use, generate, manufacture or store any hezardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous westa Or &ny other hazsrdous materiais
claim. 1f | do not own but am a tenant on the property, | wili fulfill my obligations under my
jease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
titis will not merge uniass Lender agrees to the merger In writing.

BOOAYF (34.08,08/1-98) AdIH MORTGAGE-ADJ. BIWEEKLY i
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ﬂ 7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
i If: (A) | do not keep my promises and agreements made in this Security (nstrument, or
; 18) someone, including me. begins a legal proceeding that may significantly affect Lander's

':"E rignts in the Property {such as & legal proceeding in bankruptcy, in probate, for condemnation
9 or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
1 protect the Lender's rights in the Property. Lender's actions may include appesring in court,
‘J paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
v give me notice before Lender may taie any of these actions. Although Lender may take action

under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, ' the interest rate in affect under the Secured Notes which have not been paid. |
will pay thosz-amounts to Lender when Lender sends me a notice requesting that | do 0.
Interest on erch amount wil begin to accrue on the date that the amount ls advanced by
Lender. However, Lander and | may agree in writing to terms that are different from those in
thig Paragreph 7. (v Security Instrument will protect Lender in case | do not kesp this

promise to pay thosc ar.ounts with interest

8. LENDER'S RIGHT TC {MSPECT THE PROPERTY

Lender, and others autherizod by Lender, may enter upon and inspect the Property.
They must do so in a reasonabie. manner and at regsonable times. Before or &t the time an
ingpection s made, Lander must gva me notice stating a reasonable purpose for the

inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lender all my rights: (A} to proceeds of all awards or claims for damages

resuiting from condemnation, eminent domain or o%er governmental taking of all or any part
of the Property; and (B) to proceeds from a sale of 7il or any part of the Property that is
made to avoid condemnation, eminant domain or other government taking of the property. All

of those proceeds will be pald to Lender.

If all of the Property is taken, the proceeds will be ysat to raduce the Sums Secured.
if any of the procesds remsin after the amount that | owe to landar has been paid In full,
the remaining proceeds will be paid to me. Unless Lender and | agres otherwise in writing, if
only a part of the Property is taken, the amount that | owa 1O Lends: will_be reduced only by
the amount of proceeds multiplied by the following fraction: (A) the toti! amount of the Sums
Secured immediatsly before the taking, divided by (B} the fair market vaia of the Property
immediately befors the taking. The remsinder of the proceeds will be paid tu rne

If | abandon the Proparty or if | do not answer, within 30 days, 8 notice-Trom Lender
stating that a governmental authority has offered to make a payment or to gettle a claim. for
demages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given.

if any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secursd Notes, that use will not delay the due date or change the amount of any
of my biweekly payments under the Secured Notes and under Paragrsphs 1 end 2 gbove.
Mowever, Lender and | may agree In writing to delays or changes.

800430 {04.08,00/1-98) AAJI MORTOAGE-ADJ. BIWEEKLY
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Inetrument to delay or to change the amount of the biwaekly payments of
principal and interest due under the Sacured Notes or under this Security instrument Even if
Lander does this, however, that Person and | will both stil be fully obiigated under the
Secured Notes and under this Security Ingtrument,

Lender may allow those delays or chenges for a Person who takes over my
righta and obligations, even if Lender is requested not to do so. Lender will not be required
to bring 8 lawsuit against such a Parson for not fulfilling obligations under the Securad Notes
or under this Security Instrument, even if Lender Is requested to do so.

(8) ‘ander's Rights
fven if Lender does not exercise or anforce any of its rights under this Security

Instrument or 1:idur the law, Lender will still have all of those rights and may exercise and
enforce them in tie future, Even if Lender obtaing insurance, pays taxes, or pays other claims,
charges or liens ageins. the Property, Lender will have the right under Paragraph 27 below to
demand that | make imrisdiate payment in full of the amounts that | owe to Lender under the
Sacured Notes and under iz Security Instrument.

IR OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Ferson who takes over Iy ‘ights or obligations under this Security instrument will
have all of my rights and will be obligaied to keep 8l of my promises and agreements made
in this Security instrument. Similarly, any Parscn who takes over Lender's rights or obligations
under this Security Instrument will have all of Londer's rights and will be obligated to keep all
of Lender's agreements made in this Security inrirument.

If more than one Person signs this Security iratrument as Borrower, each of us ig fully
obligated to keep all of Borrower's promiges an obiiastions contained In this Security
instrument. Lander may enforce Lender's rights under thit. Security instrument against each of
us Individuaily or against il of us together. This means thai 2. one of us may be required to

pay all of the Sums Secured.

2. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument Is subject to a law which gets maximum

loan charges, and that law is finally interpreted so that the interest or over loan charges
collected or to be collected in connection with the loan excesd permitted it then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the zisrge to the
permitted limits and {B) any suma already collacted from Borrowsr which exceeded permitted
limits will be refunded to Borrower. Lender mey choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principsl, the reduction will be treated as 2 partial prepayment without any

prepsyment charge under the Secured Notes.

13 LEGISLATION AFFECTING LENDER'S RIGHTS
if a change In applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | mske immediate payment in full
of all Sums Secured by this Security instrument.

D0AIH (04,00,08/1-88) A4 MORTOAGE: ADJ, BIWEEKLY 9
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¢ 14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
- Any notice that must be given to me under this Security Instrument will be given by

o delivering it or by maiiing it by first class mail unless applicable law requires use of another

;:.3; method. The notice will be addressed to me at 1817 N. 43RD AVE, STONE PARK, IL
~'\ 80185.ﬁﬁh&ﬁ.llﬂu&ﬁﬂ!ﬂﬂluﬁﬂﬂlﬁlI!I-I“N
f’-‘ A notice will be given to me at an alternative sddress if | give Lender 8 notice of my
{} alternative address. | may designate only one mailing addrass at a time for notification
M purposes. Any notice that must be given to Lender under this Security Instrument will be given

by mailing it by first clags mail to Lender's sddress stated in Section LIC! above entitled,
“Definitions of Words Usad In This Mortgage." unless Lander gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

18. GOVETNING LAW; SEVERABILITY

This Geuurity instrument and the Seoured Notes shall be governed by and
construed undar fadersl law and federal rules and regulations including those for
federally chartersd snvings institutions, oalled “Federal Law." In the event that any of the
terms or provisions o, this Security Instrument or the Secured Notes are interpreted of
construed by a court 2 competent jurisdiction to be void, invelid or unenforcesbie, such
decision shall affect only thove provisions 8o construed or interpreted 8nd shall not affect the
remaining provisions of this Sacurity Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt ot one conformed copy of the Secured Notes and of this

Security Instrument.

17. LEI;DER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in (Ul or if | abandon the Property, then Lender,
Persons authorized by Lender, or & receiver appol:ited by a court at Lender's request may: (Al
collect the rental payments, including overdue rental payments, directly from the tenents; (B}
enter upon and take possession of the Property; (C) rnanapa the Property; and (D} sign, cancel
and change rentsl sgreements and leases. |f Lender notiiies the tenants that Lender has the
right to collect rentai payments directly from them under triz-Paragraph 17, | agree that the
tenants may make those rental payments to Lender without havirg to ask () Lender whether |
have falled to keep my promiees and agreements under this Secu. ity Instrument, or {i) me for

my permission to do 8o.

if Lender acts to have the Property sold after a Breach of Cuty ss defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Proge 'ty ceases at the
time the Property is sold; (B} | shall have no right to occupy the Propert; after such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
unfawful possession of the Property may subject me to monetary damages, incluaing the loss
of reasonsble rent and the cost of eviction. All rental payments collected by Lender or by 8
racelver, other than the rent paid by me under this Psragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
paymants remains after those costs have been paid In full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, raasonable attorneys’ fees and the costs of any necessary bonds.

18,  INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS
An assignment is & transfer of rights to another. | may have rights to bring legal

gction against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made tc me by Lender and which arose or will arise before or after

50D043¢ {04.05.96/1-88) A4IK MOATGAGE-ADJ. BIWEEKLY IL
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{) the date of this Security Instrument. These rights to bring legal action may include an action
e for breach of contract, fraud, concesiment of s material fact or for intentional or negligent
E: acts. | assign these rights, and any proceeds arising from these rights, as permittad by
1 applicable law, to Lender. Lender may, at its opiion, enforce these rights in its own name and
3 may apply any proceeds resulting from this assignment to any amount that | may owe to
My Lender updor the Note and this Security Instrument after deducting any expenses, including
) attorneys' fees, incurred in enforcing these rights. At the request of Lender, [ will sign any
" further assignments or other documents that may be necesuary to enforce this agsignment.

18,  CLERICAL ERRORS
In the event Lender st any time discovers that this Security Instrument, the Secured

Notes or any other document relsted to this loan, called collectively the “Loan Documents,’
containg o~ error which was causad by a clerical mistake, calculation error, computer error,
printing @rror_or similar error, | agree, upon notice from Lender, to reexecute any Loan
Documents hzi-are necessary to correct any such error(s) and | also agree that | will not hold
Lender responisinis, for any damage to me which may result from any such error.

20, LOST, STOLEN PR MUTILATED DOCUMENTS
If any of the Lusn Documents are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnifinstion in my favor, signed by Lender, then | will sigh and deliver to
Lender a Loan Document icariical in form and content which will have the effect of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
| wil waive, within epplicable_'evs, the pleading of the statute of limitations as a
defense to enforce this Security Instrument. including any obligations refarred to in this

Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the begirniip of each paragreph of this Security

Instrument are for referance only and will not be ussd in the interpretation of any provision
of this Security Instrument.

23.  MODIFICATION
This Security Instrumiant may be modified or amended oniy-hv an agreement in writing

signed by Borrower and Lender.

Lender may modify the Security Instrument and the Secured Wotss. at Lender's sole
discretion In the event that | have fsiled to make my biweekiy paymen:s ir,_the manner set
forth in the Secured Notes. In the event of a modification to monthly payriene, Lender will
substitute the term monthly payment' at each point that the term "biweekly pzyiant' appears

in this Security Instrument.

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If tha Property is & unit in a condominium, cooperative or planned unit development,
each of which shall be called the "Project” and | have an interest in the common elements of

the Froject, then Lander and | agree that

{A) If an owners association or other entity, called "Owners Association," hoids title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Qwners Agsociation and the uses, proceeds and

benefits of my intersst

80043) {04,08.90/1-90) Ad3L MORTGAGE-ADJ. BIWEEKLY tt
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(8) The following are cailed the "Constituent Documents:" () The declaration or any

other document which created the Project; (i} By-laws of the Owners Association; (Hii) Code

of regulations for the Project; (iv} Articles of Incorporstion, trust instrument or equivalent

docurnent which creatas the Owners Association; (v) The Project's covenants, conditions and
restrictions; (vi} Other equivalent documents.

i shalt perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the duss and
assessments when due, Lender may, st its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C} !¢ the Owners Association maintains, with an insurance company reasonably
acceptable to Lander, 2 master or blanket policy on the Project which is satisfactory to
Lender and whizp provides insurance coverage on the terms, in the amounts, for the periods,
and against the nazards Lender requires, including fire and hazards included within the term
*extended coverage," und Lender is provided with evidence of such master or blanket policy,
then: (i} Lender waivas v provision in Paragraph 2(B) above for the payment to Lender of the
estimated yearly premium inetallments for hazard insurance on the Property; and (i) hazard
insurance coverage on the Fruperty as required by Paragraph B above is deemed to be
satisfied to the extent that the i oquired coverage is provided by the Owners Association
policy. | shall glve Lender prompt notice of any lapse in the required heszard insurance
coverage. | shall provide a copy of (sch master or blanket policy to Lender annually.

In the event of a distributiors of-ezard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any

proceeds paysble to me are hereby assigned ‘ard. shall be paid to Lender for application to
the Sums Secured by this Security Instrument, witn arv excess paid to me,

| shall take such actions as may be rzssonsble to insure that the Owners
Association maintains a public liability insurance policy acciptadle to Lender in form, amount
and extent of coverage.

(D) | shall not, except after notice to Lender and with Lencer's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandunment or termination of
the Project, except for abandonment or termination required by law in thy cise of substantial
destruction by fire or other casualty or in the case of condemnation, sminai Jomain or other
governmental taking; (i) any amendment to any provision of Constituent Docurie:ts uniess the
provision is for the express benefit of Lender or of lenders generally; (i} ‘ermination of
professional management and assumption of gelf-management of the Owners Asvociation; or
{ivi sny action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

28. FUTURE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Securlity

Instrument or the full reconveyance of the Property described in the Security instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Inatrument

S004K 104,09.90/1-98) A4IM MORTGAGE-ADJ. BIWEEKLY
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b 28, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
KA TRANSFERRED

:ﬂ’ Acosleration of Paxmunt of Sums Secured. Lender may. at its option, require
W immadiate payment in full © all Sums Secured by this Security Instrument if all or any part of
(i the Property, or if any right in the Property, is sold or transferred without Lender's prior
s written permission. Lender alsc may, at its option, require immediate payment - in full if
) Borrower ls not a natural Person and a beneficial interest in Borrower is sold or transferred

without Lender's prior written permission. Howaever, Lender shali not require immaediate
payment In full it this is prohibited by Faderal Law in effect on the date of the Security

Instrument

If Lender exercises the option to require Immediate payment in full, Lender will give
me notice &t acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, ‘Lender may then or thereafter invoke any remedies permitted by this Security
Instrument withoit further notice to or demand on me.

Exception to Zuceleration_of Psyment of Sums Seoured. If the sale or transfer of
gll or any part of the Property, or oF @ beneficial intergst in Borrower, if Borrower is not 8
natural Person, is the first one to occur after the date of this Security instrument, Lender will
not exercise the option to s cslerate payment in full of &l Sums Secured and the loan may

be assumed if:

@)  Lender receives 8 cor iplated written application from transferee to evaluate the
creditworthiness of transferee as it g now losn were being made to the transferee by Lender;

()  Lender approves the creditworthiness of the transferee in writing:

(i)  transferee makes a cash dowrizsvment sufficient to meet Lender's then current
underwriting standards;

(v}  an assumption fee, in an amount to b cetermined by Lender (but not to exceed
1% of the balance of principal and interest due under ihe Secured Notes at the time of sale
or transfer of the Property or of the interest in the sorrowar) is paid to Lender; and

{v)  the transferes executes &n assumption agreemant which is satisfactory to Lender,
such assumption agreement providing for transferee opening & deposit account with Lender,
or with a bank or savings and loan which has been approved Oy Lender, for diract payment

as provided in the gecured notes.

The loan may be gssumed under its then existing terms anc Ct nditions with one
axception; the Lifetime Rete Cap may be changed. The Lifetime Rate Caps"! be changed to
an Interest rate which s the sum of the interest rate in affect on the usta of a sals or
transfer of the Property or beneficial interest in Borrower plus & percentags points, if that
sum exceeds the Lifetime Rate Cep ststed in the Secursd Notes.

27. RIGHTS OF THE LENDER {F THERE IS A BREACH OF DUTY
It will be called 2 "Breach of Duty" if () | do not pay the full amount of each biweekly

payment on the date It is due; or (i} ! fail to perform any of my promises or agreements
under the Note or this Security Instrument, or (ii} any statement made in my epplication for
this loan was materially false or misleading or [f any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is 8 Breach of Duty by me, Lender may demand &n immediate payment of

¢ll sums secured.

D04 104.05.908/1-96) A4IN MORTGAGE-ADJ. BIWEEKLY
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i# there is a Breach of Duty by me, the Lender may take action to have the Property

sold under any applicable Federsl Law, rule or regulation and, where Federal Law Is not
applicable, under the law of the state where the Property is located, which will be callad the

"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for ful psyment upon a Breach of
Duty. Lender may make & demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to heve a receiver appointad
under the Applicable Law to coilect rents from any tenants on the Property and to manage
the Proper’y. The action to appoint a receiver may ba taken without prior notice to me and

regardiess of ‘na vaiue of the Property.

The sale ‘of ‘w Property may be postponed by or at the direction of Lender except
as Imited or prohibiteu hy the Applicable Law. |f the Property is sold under the Applicable
Law. | agree that it may ha sold in one parcel. | also agree that Lender may add to the
amount that | owe to Lender all legsl fees, costs, allowances, and disbursements incurred as a
resuit of the action to sell ‘tha Property, except to the axtent that the Applicable Law limits

or prohibits any such charges.

Lender will apply the proceeds irom the sale of the Property In the folloWing order:
(A} to all fees, expanses and costs Incuirad in connection with the esle, including trustees' and
attorneys' fees, If any; (B) to all Sums Sezurez by this Security Instrument; and {C) any excess

to the Person or Persons legally entitied to 't

28. LENDER'S OBLIGATION TO DISCHARGE THIS LECURITY INSTRUMENT
When Lender has been paid all of the smourts secured by this Security Instrument,

Lender shall releasa or cancel this Security Instrument without charge to me except that | will
pay any recordation costs.

20. STATEMENT OF OBLIGATION
To the extent allowed by law, | wiil give Lender & fee for furiiohing any statement of

obligation with respect to this Security Instrument or the Sacured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivea.

THIS SPACE INTENTIONALLY LEFT BLANK.

MORTQAGE-ADJ. AIWEEKLY IL
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t,‘ 31,  OWNER OCCUPANCY

{ender has relied upon statements of fact which | have made to qualify for this ioan. |

" have stated and confirm that (A) the Property ls my personal and primary residence; (B} | will

1o occupy the Property not later than 30 days after this Security instrument is recorded; and {C)

i:‘ | will use the Property as my residence for at lesst 12 months from the date this Security

(z Instrument I8 recorded.

b If any of the statements of fact that | have made are materially faise or misleading, |
Security Instrument If | am in such

wil be in default under the Secured Notas and this
default, Lender may, at its option, increase the Interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

MORTGAGE:ADJ, BIWEEKLY
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o BY SIGNING BELOW, | accept and agree to the promises and agreements contained In this
" Sacyrity Instrument and in any rider(s) signed by me and recorded in proper official records.
3
,'; {PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
{)
4 BORROWERIS)
é_ﬂﬁﬁéﬁt&_ﬁlw _CAR C A {Seal)
N BGARC

N/ o
ML@&? LA A (Seal)
uARTA DE LOURDES GARCIA

MARIA 0z LOURDES BARCIA IS SIGNING FOR THE (Seal)
—sOrtPORFCSEOF WATIVING HOMESTERD HIGHTS. .

Z {Seal)

- (Seal)

(Seal)

ATTACH INDIVIDUAL  NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY}

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" IS
ATTACHED HERETO AND RECORDED HEREWITH.

MORTGAGE+ADJ, BIWEERLY

BDOAIP1 (04.08.98/1-98) A4DY
Page 18 of 16




IIIIIIIIIIIIIIIIIIIIIIIIlIIlIlIllIIIIIIlllllIlllllllllllllIllllIIIlllIIllIlIIIIII:::—————————————————_________

UNOFFICIAL COPSH#3404 m ot »

STATE OF ILLINOIS, COUNTY CF COOK 88,

Rt

b

X I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY IN THE STATE
A ASORECAID, 0O HEREBY CERTIFY THAT BENJAMIN GARCTA, MARRIED TO

Y MARIA DE LOURDES GARCIA, AND MARIA JE LOURDES GARCIA

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE MAME(S) ISAERE
SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN
PERSON, AND ACKNOWLEDGED THAT HE/SHE HED SIGNED, SEALED, AND DELIVERED
THE SAID INSTRUMENT A3 HIS/HER/THEIROFAEE AND VOLUNTARY ACT, FOR THE
USES AND PURPOSES THEREIN SET FORTH, INCLUDING THE RELEASE AND WAIVER
QF THE RIGMT OF HOMESTEAD.

N sl

.

e
GIVEN UNDER *if) HAND AND OFFICIAL SEAL, THIS /50ay OF Hees 195/

COMMISSION EXPIRES

4" i v -
'-7%ZLLA/ 7f?eéii¢¢zﬁp¢<——

ﬁk// NOTARY PUBLIC

OFFICIAL SEAL
JANICE K FEULNER

NOTARY PUBLIC, STATE OF ILLINGIS
MY ABASRINN EXPIRES:01/20/04
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co A FEDERAL SAVINGS AND LOAN ASSOCIATION
EXHIBIT "A

b LEGAL DESCRIPTION

3

"‘ LOAN NO. 0003791268

W)

i,} ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
{

STATE OF ILLINOIS * * * » * »  DESCRIBED AS FOLLOWS:

THE NORTH 30 FEeT-OF THE SOUTH 80 FEET OF LOT 10 IN BLOCK 4 IN TOWN MANOR. A SUBDIVISION OF THE
NORTH 100 ACRES Cr THE NORTHEAST QUARTER OF SECTION 5. TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PSINCIPAL *£RICIAN, IN COOK COUNTY, ILLINOIS.

TAPE ONLY THE LEGAL DESCRIPTION ™0 THIS PAGE.

QF4J0 (07, 10.97/1-971 AJ0A CAIDE/IL
UNIVERSAL
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RIDER TO SECURITY INSTRUMENT
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HO3B0A (09.00.95/1-08) DROA Page 1 CA, 1L

FOR VALUE RECEIVED, the undersigned {the “Borrower"| 2grees that the foliowing

provisions shall be incorporated into the Note and Security Instrument of aven date herewith,
which wera executed by the Boirower. The Security Instrument was éxecuted by the
Borrower and creates & lien in fevor of WORLD SAVINGS AND LOAN ASSOCIATION, A
FEDERAL SAVINGS AND LOAN ASSOCIATION, * * # % « w » u

ITS SUCCESSORS AND/OR ASSIGNEES ["Lender’)

* % ou n

Tri8 Modification to Note and Rider to Security Instrument {"Modification and Rider")

i8 attached /0 the Security instrument To the axtant that the provisions of this Medification
and Ridoer are inionsistent with the provisions of the Note and the Security Instrument, the
provisions of thia Modification &nd Rider shall prevai; and shall supersede any such
Inconasistent provisiors. in the Note and the Security Instrument. Except to the extent
modified by this Moc.#cation and Rider and other modification(s) and rider(s), if any, the
provisions of the Note ard the Security Instrument gnaj remain in full force and effect Any
cap:talized term not definae in this Modification and Rider shall have the meaning given to
such term in the Note or the Secuity Instrument

Conversion Option; Conversior Period

The Borrower hag the right to Zonvert the #djustable rate of interest under the

Note to a fixed rate of interest (the "Convarsion Option} at any time beginning on the day
that is the first anniversa'y of the Borrower's rirst regularly scheduled payment dus date
under the Note and continuing until the day immcolainlv prior to the seventh anniversary of
the Borrower's first regulerly scheduled payment de tiate under the Note (the "Conversion
dl. Unless exerciged by the Borrower during .4 Crnvergion Period, the Conversion
Option will expire and the adjustable interest rate provisiang ‘in the Note will reamain In full
force and effect Once the Borrowsr exercises the ConversicrOption, the Note cannot later
be converted back to an adjustable interest rate.

If the Borrower's loan is Payable in biweekly instalimente,  tnd if the Borrower

exercises the Conversion Option, the Borrower's Payment schedule urae: the Note will
automatically convert to monthly installments and the loan will be aue iy full on the
non=accelerated Maturity Date stated in the Note.

Conditlons to Exorcloing the Conversion Option

The Borrower car exarcise the Conversion Option only if the Borrower has:
all of the payments due under the Note and the Security Ingtrument prior to the

exercise of the Conversion Option; (i) made no mors than two (2) payments under the Note
more than 185 days after thair reguiarly scheduled dus dates during the 12-month period
immediately preceding the exercise of the Conversion Option; and (lii) met ali other terms and
conditions of the Note and the Security instrument,

Ly
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<) o Caloulating the Fixed Rate

t

5 The fixed rate of interest that will apply upon the exercise of the Conversion

1 Optian ithe "Conversion Rate’) will be calculated by adding .660 percentage points to

:[;' the then current Federal National Mortgage Associstion's required net yield for 30-year fixed

;4 rata mortgeges covered by spplicable 60-day mandatory delivery commitments [ expressed

0 as a percentage ] (the "FNMA Rate'l. This calculation will be mede at the time and in the

t manner described in paragraph D of this Modification and Rider. Any periodic interest rate
change limitation in the Note will not apply to the fixed rate conversion, but in no event will

the Conversion Rate be higher than the lifetime interest rate cap set forth in the Note.

The Borrower understands that the FNMA Rate fluctuates and that the fixed rates
available diing the Conversion Period may be substantially higher than the fixad rate available
at the time ire Borrower's loan is made. In the event the FNMA Rate Is no ionger quoted,
the Lender wi’' celect an alternative rate source.

The Bu:izwer may ask for the then current FNMA Rate by calling the Lender's
tixed rate conversion rapresentatives at the toll-free customer service number given on
the Borrower's monthly statement.

D. Exercising the Cor.virsion Option

To exercise the Convarsion Option, the Borrower will take and complete the
following steps befors the end of ‘thy Conversion Period.

1. Lock=-in the Flxed Conversion Rate

The Borrower will first obtain @ Coiivarsion Rate from the Lender by calling the
Lendsr's fixed rate conversion representatives 4t the toli-free customer service number
given on ths Borrower's most recent monthly “saiament The Lender will calculate the
Conversion Rate as of that day, using the last qucied FNMA Rate from the immediately
praceding business day. The Conversion Rate will be Li‘aing.on the Borrower and the Lender
for fourteen (14) days (the "Exercise Period") following the Borrower's telsphone confirmation
of the desire to exercise the Conversion Option

2. Notice to Convert; Conversion Fee

After the Borrower obtsins the Conversion Rate in the manner et fzrth above, the
Lender will furnish the Borrower with a written notice to convert {the "Ccavarsion Notice")
The Borrower will sign the Conversion Notice and return it to the Lender along with 8
conversion fes of US.  $200.00 (the "Fee’. Notwithstanding any notice provision to
the contrary In the Note or the Security Instrument, the Conversion Option will be
exercised only If the Conversion Notice and Fes are aotually recelved at World Savings,
Attn: Customer Servics Administration, 4101 Wiseman Boulevard, Bidg. 106, San Antonio,
Texas 78281, or at such other address as designated by the Lender in the Conversion
Notlos, prior to the end of the Exercise Period; otherwise, the Borrowsr must obtaln »
new Conversion Rate and start a new Exerclss Period. The Borrower besrs ail risk of
delivery, including, without limitation, the risks of non-dslivery, misdslivery, loss or

destruotion.

CA, IL
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i Notwithstanding anything to the contrary in this Modification end Rider, if the
Borrower falls for any reason 0 exercise the Conversion Option in the manner described

L =1 S

. above after obtaining three (3) Conversion Rates and Exercise Periods. the Converaion Option
,L's will tarminate and can no longer he exercised.
A4
{) E. New Monthly Payment Amount
b

The Lender will calculate the Borrower's nBw monthly principal and Interest
payment after receiving the signed Conversion Notice and Fee during the Conversion Perlod.
The Borrower's nNew monthly payment will be an amount gufficlent to pay. in substantially
equat payments by the Maturity Date, the unpaid princips! balance of the Note (including any
Deferred Interast) plus interest charged at the Conversion Rate. The payment change
limitations ir the Note do not apply to the fixed rate corversion.

i tha Dender receives the Conversion Notice and Feae fiftesn (15} days or more
pefore the Borrawers next regularly scheduled payment due date, unpaid principal will
accrue interest at ‘he Conversion Rate beginning on the next regularly scheduled payment
due dste. If the Lender ‘acelves the Conversion Notice and Fee less than fiftean (16} days
pefore the Borrower's AZxt regularly gcheduled payment due date, unpaid principal will
accrue Interest at the Conve:sion Rate beginning on the second following regularly scheduted
payment due_date. The dats-cn which the Conversion Rate 1 first in effect Is called the
“Conversion Date. Interest will ¢untinue to accrué on unpaid principal in accordance with the
adjustsble Interest rate provisions-of the Note up to, but not including, the Conversion Date.
The Borrower wil continue to maks monthly payments in accordance with the adjustable
interest rate provisions of the Note rough and including the payment that falls due on the
Conversion Date. The Borrower's first fixed rate monthly payment will be due one month
from the Conversion Date, and subenguent monthly payments will be due on the samé day

of each following month.

For example, If the lender recelves tie Conversion Natice and fee on March 10,
which Is more than {itteen (16) days before the Borruwer's next payment due April 1, the
Convaersion Rate will be charged beginning Apri! ; and the first fixed rate monthly
payment will be due on May 1. The adjustable rate /i1 be charged through March 31
and the Borrower pays the adjustable rate monthly ~pavment due April 1. If the
Conversion Notice and Fee were recelved March 20, which s [3ss than 15 days before the
Borrower's next payment due April 1, the Conversion Rate wiuld be charged beglnning on
Mas 1 and the first fixed rate monthly payment would be due <lune 1. The ad justable
rato would be charged through Aprll 30 and the Borrowe’ would- pay_the ad justable rate

monthly payments due April and May 1.

E. Loan Not Assumable and Dus-On-Sale After Conversion to a rixad Rate

Notwithstanding any provigion to the contrary contained in the Note or ‘ne Security
instrument, if the Borrower exercises the Conversion Option, the Borrower's loan may not
be assumed by any other person. if the Borrower sells of transfers all or part of the

Property after exercising the Conversion Option, then the Lender may, at any time, require

tha Borrower to pay immediately and in full gll amounts owing under the Note and the

Sesurity Instrument If the Borrowsr's loan is otherwise assumable, a8 person who assumes
tne loan secured by the Security Instrument prior to the exercige of the Conversion Option
this

alac assumes the Conversion Option on the terms and conditions set forth in
Modification and Rider.

30380€) 109.00.908/1-98) DBOC fage 3 CA, L
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! IN WITNESS WHEREOF, the undersigned has executed this Modification and Rider
t’} ontha [3¢1 day of PPy C199¢

i

i‘_» (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW

+

(i

A BORROWERISY:

EEWW (A CAR LA {Seal)
1A

{Seall

(Seal)

{Seal)

(Seal)

(Seal}

5019001 (09.09.98/1-98) DEOH Page 4 of 4 CA, L
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