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MORTGAGE

THIS MORTGAGE ("Securit, instrumant") is given on APRIL 10TH , 1998 . The mortgagor is
RALPH K CUNNINGHAM, AN UINYARRIED PERSON and JOHN L HEARLSTON, AN UNMARRIED PERSON

(“Borrower'). This Security Instrumentis givento  MIDAMERICA FEDERAL SAVINGS BANK

which Is organized and existing under the laws of . UNITED STATES OF AMERICA . and whose
address is 1823 CENTRE POINT CIRCLE, E..O¢ BOX 3142, NAPERVILLE, IL 60566-7142
{*Lender"), Borrower owes Lender the principal sum of

TWENTY FOUR THOUSAND AND NO/100

Dollars {U.S. $ 24,000.00 ).
Thie debl Is evidenced by Borrower's note dated the same aeie ns this Securily Instrument (“Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due ard revable on  APRIL 15, 2002
This Security Instrument secures 1o Lender: (a) the repayment of t'ie debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; {b) the payrient ~Lall other sums, with interest, advanced
under paragraph 7 to protect the security of this Securily Instrumen; and () the performance of Borrower's
covenants and agreements under this Security Instcument and the Note. Forihis purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located i~ COOK County,
lllingis:

LOTS 8 AND § AND THE NORTH 1/2 OF LOT 10 IN BLOCK 12 IN THE §IST
GROSSDALE, A SUBDIVISION IN THE WEST 1/2 OF THE WEST 1/2 OF 3ECTION 3,
TOWNSHIF 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERID(AN 1IN
COOK COUNTY, ILLINGIS,

P.I.N. 18-03-300-024 & 025
which has the address 0f 4314 BLANCHAN AVE BROOKFIELD
[Streel (City]
llinols

*%1(2ipCode]  (Property Address’)
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4, Oharges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions attributable to
the Property which may attain priority over this Sacurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pay them on time diractly lo the person owed payment. Borrower shall promptly furnish to Lender &l notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discherge any lien which has priority over this Security Instrument uniess Borrower; (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in guod faith the lien by, or detends against enforcement of 1he lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcament of the lien; or (c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priorily over this Security Instrument, Lender may give Borrower & notice identifying the lien.
Borrower shall salisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard o: Froperty Insurance. Borrower shall keap the improvements now existing or hereafter erected on
the Property insured-against loss by fire, hazards included within the lterm "extended coverage® and any olher
hazards. including floude or flooding, for which tho Lender requires insurance. This insurance shall be maintained in
the amounts and for the oe'iods that Lender requires. The insurance carriar providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lencu may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance palicies and renawele siiall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the pol'cies and renewals. |f Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and ronewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may muxa proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agreu '-wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration ur rzpalr is economically feasible and Lander's security is not
lessened. it the restoration or repair Is nol economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured Lv ‘nris Security Instrument, whether or not then due, with
any excess paid to Borrower. It Barrower abanduns the Piopariy. or does nol answer within 30 days a notice from
Lendei that the insurance carrier has offered to settle a claim, te:; Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or (o p2y sums secured by this Securlty Instrument,
whether or not then due. The 30-day periud will begin when the notice is ¢iven,

Unless Lender and Borrower otherwise agree in wriling, any application ofroceeds to principal shall not extend
or posipane the due ciate of the monthly payments referrecl to in paragraphs 4 732 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's {13ntio any Insurance policies and
proceeds resulting from damages to the Property prior to lhe acquisition shall pass ta'Lender 1o the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:'s Loan App!ication;
Leaseholds. Borrower shall occupy, establish, and use tha Property as Borrower's principal res!dance within sixty
days after the execution of this Security Insirument and shall continue to occupy the Property as Barower's principal
residence for at least one year alter the date of occupancy, unless Lender otherwise agrees in writing; which consent
shall not be unreasonably withheld, or unless extenuating ¢rcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, nllow the Property io deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeilure action or procesding, whether civil or criminal, is begun that in
Lender's good faith fudgement could resuit in forfeiture of thi Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Bor-ower may cure such a default and reinstate, as provided
‘n paragraph 18, by causing the action or proceeding to he dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materlally false or inaccurate Information or statements to Lender (or failed to
provide Lender with any naterial information) in connection with Ihe loan evidenced by the Note, including, but not
limited to,

1041 1/85 page 3 of 7
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. interest. Lender shall not be required to commance procaedings against any successor In Imterest or refuse to extend
' tima for payment or otherwise modity amontization of the sums Secured by this Security Instrument by reason of any
¥} demand made by the original Borrower or Borrower's Sticcessors in interast. Any forbearance by Lender in exercising
any right or ramedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ang Several Llability; Co-signers. The covenants and
agreaments of this Securily Instrument shall bind and bonefit the successors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 17. Borrower's covenants and Rgreements shall be joint and severa, Any
Borrower who co-signs this Security Instrument but dues nol execule the Note: (8) is co-signing this Security
Instrument only 1o mortgage, grant and convey that Borrower's interest in the Property under the terms of thig Security
instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that
Lende: and any other Borrower may agree to extend, modily, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that iaw is finally interprated so that the Interest or other loan charges collected or to be collected in
connection with theican exceed the permitted limits, then. (a) any such loan charge shall be reduced by the amount
Necessary to reducc the charge to the permittad limit; and (b) any sums already collected from Borrower which
exceeded permitted lirite will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Naiy ar by making a diract payment to Borrower. It & refund reduces principal, the reduction
will be treated as a partial Prepryrent without any prepaymient charge uncler the Nole.

r‘-‘i'a-a';“-.:-
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14. Notices. Any notice to Borrower provided for in this Securily Instrumant shall be given by delivering it or by
mailing it by first class mail unless apptable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bo rowar designates by notice to Lander. Any notice to Lender shall be given
by first class mail to Lender's address stald Jierein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instruniert »hall be deemed lo have been given to Borrower or Lender when
given as provided in this paragraph,

15. Governing Law; Severability. This Sec.rity Ir'strument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that 2ny provision or clause of this Security Instrument or the
Note conflicls with applicable law, such conflict shall not atfect ot ier provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this ar.d the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of thu Note and of this Security Instrument,

17. Transter of the Property or a Beneficial interest in Borrower. If &V or Any part of the Property or any
interest in It sold or transferred {or if & beneficial interest In Borrower is sold or tansterrad and Borrowst is not a
natural person) without Lender's prior written consant, Lender may, at its option, requirc-immediate payment in tult of
all sums secured by this Security Instrument, However, this option shall not be exerciser! wv Lender if exercise is
prohibited by federal law as of the date of this Secrity Instrument,

It Lender exercises this option, Lender shall yJive Borrcwer notice of acceleralion. The riotica shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borvowsr, must pay all
Sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. f Borower meats sertain conditions, Borrower shall have the fight to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other
peiiod as applicabie law may specify for reinstaternent) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgemant enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred: (b) cures any defautt of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and {d) take
such action as Lender May reasonably require to asture that the lfen of this Security Instrument, Lender's rights in the
Proparty and
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SESAISE L.

UNOFFICIAL CO

(Check applicable box(es}]

" | Adjustable Rale Rider | Condaminium Rider | 1-4 Family Rider
| Graduated Payment Rider | Planred Unit Davelopment Rider Biweekly Payment Rider
| Balloon Rider | Rate jmprovement Rider _ | Second Home Rider

VA Rider Other(s) (specify)

BY SIGNING BELOW/, Borrower accepls and agrees to the terms and covenants contained in this Security

instrument and in ary rider(s) axacuted by Borrower and racorded with it.

Wwitnesses:
sea) Jwg/&%@_w (seal)
) " AN L HEARL TON . “.Borrower

e e T T Blorower
346-52-3071

(Seal) (Seal)
e T TN Horrower — 7T T T ~.Borrower
Lo
e Seal) (Seal)
358-42-6937 Borrowe: -Borrower
STATE OF ILLINOIS, County 88:
. & Notary Public in and ‘or said county and state do hereby certify
_ IRRRLSTON, AN UNMARRIED PERSON

l
that RALPH K CUNNINGHAM, AN UNMARRIED PERSON and JOHN L

own to me to be the same person(s) whose name(s}

subscribed to the foregoing instrument, appeared beforo me this day in person, and acknowledged that C heY
free and voluntary act, for the uses and purposes

signed and delivered the said instrument &3

eLr
therein set {orth. '
erg?v:z uzder my hand and offiial seal, this / 0 \l‘h day of a{ﬂb(/ . ?f
Qept + 20,270 | M -dlowed”

. personally kn

e o=t A e

My Commission Expires: (L sl {
Natey Rubli
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN T0:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
p. 0. BOX 1142 p. 0. BOX 3142
NAPERVILLE, Il 60566-7142 NRPERVILLE, 11, 60556-7142
vh.ﬂn.nua--a--—1‘—-----r~---!--l~-ﬁui*
OFFICIAL SEAL i
NOTARY PUBLIC, STATL OF ILLINOIS
My Commission Expires 3apt. 26, 2000 1041 1/95 Page 7 of 7
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