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This Morigage prepared by: LASALLE RANK, £SB-CONSUMER
747 W. IRV'NG PAR ROAD
HICAGY, 11 60841
#ORTGAGE
THIS MORTGAGE (8 DATED APRIL. 10, 1898, betwren ANGELITA MADRID, A WIDOW, whose address Is 3404

N. NORDICA, CHICAGO, IL 80834 (referred t0 pelovs %e "Grantor");
4747 W. Irving Park Road, Chicago, i 80641 (referreti 1 below &8

GRANT OF MORTGAGE. For valuable oonsideration,
in and to the following described real propeny, together with all existing or

of Grantor's right, titie, and interest

subsequently erected Of aflixed

buildings, improvements and fhiures;

and LaSalle Bank, FSB, whose address I8

“Lender").

Grante: mortgages, warrants, and conveys to Lender all

all easements, rights of way, and

appurienances; all water, water rights, watercouraes and ditch rights fincluding siock In utilitles with ditch or

irrigation rights); and alil other rights,
all minerals, oil, 0as.
property"):
LOT 19 IN BLOCK 11 IN
SUBDIVISION IN THE WEST

RANGE 13, EAST

The Renl Property O7 its addreas is commonly known a8 3404 N.

geothermal and similar matters,

royaities, and profits relating 10 thie real property, including without limitation

located In COUK Couunty, State of (iinois (the "Resl

H.0. STONE AND COMPANY'S BELMONT AVENUE TERRACE, A

1/2 OF TH
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. aNOIS,

E SBOUTHWEST 1/4 OF SECTION 1), TOWNSHIP 40 NORTH,

NORDICA, CHICAGD, iL 60834, The Real

Property tax identification number ig 13-19-311-038.

Grantor presently assigns to

Lender all of Grantor's

right, title, and interest in and to all 1eases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code gacurity Interest in

{he Pargonal Property and Rents.

DEFINITIONS. The following words ghall have the following meanings when used in
this Morigage ghall have the meanings attributed 10 such terms
to dollar amounts ghall mean amounts (n jawtul money of the

"Gredit Agreement” mean the rovolving

otherwise defined in
Code. All reterences

Credit Agreement. The words
1998, between Lender
maturity date of this Mortgage s Apri
interest rate based

and Grantor with a credit limit of $60,000.00,
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
i 10,

ypon an index. The index currently i8 8.5(10% per annum. The interest rate 10

1o the outstanding account balance ghall be at

this Mortgage. Terme not
in the Uniform Commercial
Unlted States of America.

ine of credit agreement dated April 10,
extensions
The
a variable
be appiled
the index, subject

together with all renewals of,

Credit Agreement is

2005. The interes: rate undar the
a rate 0.500 percentage oinlg_above
BOX 956
RViv) '
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! however to the following maximum rate. Under no circumstancas shall the interest rate be more than the

lessar of 21.000% per annum or the maximum rate allowed by applicable law.
Grantor. The word "Grantor® means ANGELITA MADRID. The Giantor is the mortgagor under this Mortgage.

Guarantor. The word "Guaranior” means and includes withou: limitation each and all of the guarantors,
gureties, and accommodation parties in connectlon with the indebladness.

improvements, The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, struclures, mobdile homes affixed on the Real Propery, facilities, additions,
replacements and other construction on the Reat Property.

indebtedness. The word "Indebtedness" means all principal and interest payable under the Credit Agreement
and any amzuits expended or advanced by Lender to discharge obligations of Grantor or expenaes incurred
by Lender to erforce obligations of Grantor under this Mortgage. together with interest on such amounts &8
provided in this iicrigage. Specifically, without limitation, this Morigage securss a revolving line of credit
and shall secure (10’ only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but als? any future amounts which Lender may advance to Grantor under the Credit
Agreement within twerty (20) years from the date of this Mortgage to the same extent as if such future
advance were made ae <7 the date of the execution of this Morigage. The revolving line of credit
obligates Lender 1o make 8(v2neds to Grantor 80 long as Girantor complies with all the terms of the
Credit Agreement and Reialed Jooments. Such advances may be made, repald, and remade from {ime
to time, subject to the limitation 1hal the total outstanding batance owing at any one time, not Including
finance charges on such balance at & #,ag or veriable rate or sum as provided In the Credit Agreement,
any temporary overages, other charges, orid any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as-nrovided In the Credit Agreement. it Ia the jntention of
Grantor and Lender that this Morigage securei the balance outstanding under the Credit Agreement from
time to time trom zero up to the Credit Limit as pioviced above and any Intermediate balance. At no time
shall the principal amount of indebtedness secured %y the Morigage, not Including sums advanced to
protect the security of the Mortgage, exceed $100,000.00.

Lender. The word “Lender" means LaSalls Bank, FSB, its cuccessors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mort age” means this Mortigage between Brantor and Lender, and includes without
limitation all assignmants and secufity interest provisions relating to ke Personal Property and Rents.

personal Property. The words “pgrsonal Property” mean &ll equipmait. fixtures, and other articles of
parsonal property now or hareafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacemenis of..and all gubstitutions for, any
of such property; and together with all proceeds (including without limitation &l insurance proceeds and
relunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property" means collectively the Real Property and the Personal Froppry.

Real Property. The words “Real Property” mean the property, interests and rights descilbed above in the
"Grant of Mortgage” section.

Rolated Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, credit agreuments, loan agresments, anvironmental sgreaments, guaranties, gecurlty agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connaction with the indebledness.

Rents. The word "Rents" means all present and future rents, revenuas, Income, lssues, royalties, profits, and
other benelits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. ‘THIS MORTGAGE I8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

LA e

:
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SUBSEQUE_NT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except s otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as hey become due, and ghall strictly perform all of Grantor's obligations

under this Mortgage.

PQSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the tollowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, 22d maintenance necessary to presarve its value.

Hazardous Suvziances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
“hrealgned releasA," as used In this Morigage, shali have the same meanings as set forth in the
Comprehensive Eavironmental Responss, Compengation, and Liabill Act of 1080, as amended 42 U.S.C.
Sectfon 9601, et swo. ({CERCLA") the Superfund Amendments and Reauthorlzation Act of 1986, Pub. L. No.
99-403 ("SA#A") e razardous WMaterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovary Act, 42 U.S.C. Section 6801, et seq., or other applicable state or Federal 'aws,
rules, or reguiations adop.ec nursuant 10 anH of the foregoing. The terms "nazardous wasie" and "hazardous
gubstance” shall also include, without limitatlon, Petroleum and petroleum br-producta or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor 8 ownership
of the Property, there has beeit o use, generation, manufacture, storage, treatment, disposal, release of
thre&tened release of any hazarudy's waste or substance br any person on, under, about or ffom the Property:
(b} Grantor has no knoviledge of, or rzazon to believe that there hiis been, except as previously disclosed o
and acknowledged gg Lender in wriling, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any da ous waste or substanca on, under, about o from the Property by
any prior owners or occupants of the Pracerty of (lg any actual o1 threatened fitigation or claime of any ind
by any person relating to such matters; unr -{c) Except as previously disclosed 1o and acknowledged by
Lander in writing, (1) neither Grantor nor any ‘nant, contractor, agent or other authorized user of the Property
ghall use, genefate, manufagture, store, treat, dlecase of, or reiease any hazardous waste or substance on
under, about or from the Property and (i) any such activity ghall ba conducted in _compliance with all
applicable federal, statg, and local laws, regulativa-and ordinances, includin without limitation those laws,
reguintions, and ordinances described above. Grantcl authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, a Grentcr's expense, as Lender may deem a%?roprlate to
determine comptiance of the Property with thig section £: e Mo:’tggge. Any Inspecflons or tests made by
Lendor shall be for Lender's purposes only and shall not be-conetru to create any resg onalbinu{ or llability
on the part of Lender 1o Grantor or to &n other person. Tha rarregentations and warranties coniained herein
are based on Grantor's due dillgence In investigating the Prorsay for hazardous waste and hazardous
subsiances. Qrantor hereby (a) releases and walves any futl-e Zlaims against Lender for ingemnity or
contribution In the event Grantor becomes ijgble for cleanup or aihur costs under any such laws, and (b
agreas 10 indemnity and hoid harmless Lender against any anc I claims, losses, llabilities, damages
B naitias, and expensas which Lender may directly of ndirectly sustain-or-suffer resulting from a breac of
his saction of the Munlgage orasa conse?uenca of any use, ?anerat‘,:.‘.. manutacture, storage, disposal,
release or threatened release occurring prior to Grantor's awnership or intereet.in the Property, W ether or not
the same wrs or should have been known to Grantor, The provisions 7, ihis saction of the Mortgage
including the obliﬂlation to indemnify, shall survive the Payment o the Indebtednsea and the gatlefaction and
reconvayance lﬂ @ llan of this Mor{gage and shall not be affected by Lender's acculsition of any interest in
the Property, whether by foreclosure or otharwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comyi. oermit, or sutfer any
gtripping of or waste ¢n or 10 the Property or any portion of the Property, Without limiting he enerality of the
foregoing, Grantor wil not remove, or grant 10 any other party the right to remove, &u¥ tirnber, minerals
(including oit and gas). goil, gravel or rock products without the prior written cansent of Lenger.

Removal of Improvements. Grantor ghall not demolish or remave any improvemente fram the Rea! Property
without the prior writtan consent 0 Lender. As a condition to the removal of any improvements, Lender ma

require Grantor 10 make arrangements satistactory (o Lender to replacé such Improvements  wit

Improvements of at least equal value.

Lander’s Hlﬂm to Enter. Lender and its agents and representatives may enter upon the Real Property at ail
reasonabie 1imes to aftend to Lender's interests and to inspect the Property for purposes O Grantor's
compliance with the torma and conditions of this Mortgage.

Compliance with Governmental Re uiremenis. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hareatter in effect, of all governmenial authorities applicable to the usé or occupancy of the
Property. Brantor may contest In good faith any guch law, ordinance, or reguiation and withhold compliance
during any proseeding, inciuding & propriate appeals, 8o long as Arantor has notified Lender in writing prior to
doirg 8o and so long as, In L8nder's sole opinlon, Lender’s interests In the Property are not jeopardized.
Lender may require Grantor to post adequate securhy or a surety bond, reasonably sa \stactory to Lender, 10
protect Lender's interest.

Dw to Protect, Qrantor agrees neither to abandon nor |eave unattended the Property. CGrantor ghall do afl
othar acts, In addition to those acts sat forth above in thig section, which from the character and use of the
Property are reasonably neceasary 10 protect and preserve the Property.

G B
e S
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DUE ON SALE ~ CONSENT BY LENDER. Lender may, at lte optlon. declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Froperty or any right, title or interest thersin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, Instaliment sale contract, land contract, contract for deed, leasshold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
ot Real Property interest. IF any Grantor is a corporation, partnership or limited liability company, transfer also
Includes any change in ownarship of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liabitity company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or by lllinols law.

In%ﬁ%ﬁgﬁ‘m LIF}sS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Gruniz: shall pay when due (and in all events prior to dellnquency) all taxes, payroil taxes, special
laxes, asgessments. water charges anc sewer service charges leviad againsi or on account of the ﬁfopany.
and shall pay whzn Jue all claims for work done on or for services rendered or material furnished o the
Property. Grantor sna!l maintain the Praperty free of ail liens having priority over or equal to the interest of
Lender under this Mortpsge, except for the lien of taxes and assessments not due, an except as otherwise
providad in the following paragraph,

Right To Contest. Grantci may withhold payment of any tax, assessment, or claim in connection with a good
dispute over the obligation to pzy, so long as Lender's interast in the Property Is not AeoPardized. ifalien
arlses or is filed as a result of neipayment, Grantor shall within fifteen (15) days after the llen arises or, If &
llen is fiiad, within filteen (15) days a’ier Grantor has notice of the flling, secure the discharge of the lien, or if
requested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacurity
salistactory to Lender in an amount surf'cient to discharge tha lien plus an* costs and attorneys' fees or other
charges that could accrue as a result of 7 wreclosure or sale under the lien. in any contest, Grantor shall
defend itselt and Lender and shall satlsrr
Grantor shall name Lender as an addit
proceedings.

Evidenoe of Payment. Grantor shall upon demand fuinish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropiisie governmertal official to deliver to Lender at any time
a written statement of the taxes and assessments again:t e Propanty.

Notice of Construction. Grantor shall notify Lender at leas! fi:ieen (15) days before any work is commenced,
any servicas are furnighed, or aw materlals are supplied to tie Proparty, If any mechanic’s lien, materiaimen’s
lten, or other lien could be asserted on account of the work, -crvices. or materials. Grantor will upon request
of Lancler furnish to Lencler advance assurances satisfactory to Leider that Grantor can and will pay the cost
of such improvements.

&ﬁggsﬂw DAMAGE INSURANCE. The following provisions relating to inzuring the Property are & part of this
ge.

Maintenance of Insurance. Grantor shall procure and maintaln policles of fire insurance with standard
extended coverage endorsements on a replacement basis for the full' insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policles shall be written by sura 'ngurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shail deliver to Lender cenlficates of
caverage from each Insurer containing a stipulation that coverage will not be cancelled or uiminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclai'ne; of the insurer's
llabllity for fallure to gtive such notice. Each insurance policy also shall include an endorseiren’ providing that
coverage in favor of Lender will not be lm?aired in any way by any act, omission or default Sf Grantor or any
other parsan. Should the Real Property at any time bacome located in an area designated by the Director of
the Fecleral Emergenc anagement Agency as a speclal flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum palicy
limits st under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promdplly notilr Lender of ar%y loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is Impalred, Lender may, at lts election, apply the proceeds to the reduction of the
Indettedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repalr or replace the damaged or
destroysd Improvements In a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
axpsndlture; Pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or rastoration |f

rantor is not in default hereunder, Any &Jroceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used firet to
pay any amount owlerLg to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceads after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance a! Saie. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the

arv_adverse judgmem hefore enforcement aﬁalnst the Property.
icnil obligee ‘under

any surely bond furnished in the contest
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provisions of this Mortgage, or at any foraclosure sale of such Property.

EXPENDITURES BY LENDER, If Grantor fails to com| I{ with any provision of this Mortgage, or it any ction or
roceeding is commenced that would materially atfect Lender's interests in the Prope X Lender on Grantor’s
ghalt may, but shall not be required to, take any action thai Lender deems appropriate. Any amount that Lender

exFanda In' 80 doing will bear interest at the rate provided for In the Credit Agreement from the date Incurred or

paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payabla with any
ingtaliment payments to bacome due during either (I} the term of any applicable insurance pollcy or {l) the
remaining term of the Credit Agreement, or (c) be treated as a balloon payment which wiil be due and payable at
the Cradil Agreement's maturily. This Morgage also will secure payment of these amounts. The rights provided
for in this Faragraph ghall be in addition to anf other rights or any remedies to which Lender may be entitied on
account of the defaull, Any such action by Lender shall not be construed as curing the default so as 1o bar
Lender from any remady that it otherwlae would have had.

h\oonr%F;agw; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of this
Title. Grantor ‘varrants thﬁiz (a) Grantor holds good and marketable title of record to the Property In fee
simple, free ard ciear of all liens and encumbrances other than those set forth In the Real Property description
orin nnr title inau;ence policy, title report, or final title oi:lnlon issued in favor of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defenae of Title. Subjsct in the exception In the paraﬂraph above, Granior warrants and will forever defend
the title to the Propertr ug4inst the lawful claime of all persons. In the event any action or proceedin'g i8
commenced that questiore wrantor's title or the interest ol Lender under this Morigage, Grantor shall defend
the action at Grantor's axpensgas. »Grantor may be the nominal Party in such proceeding, but Lender shall be
antitled to participate in the proceding and to be represenied In the proceeding by counsel of Lender's own
cholce, and Grantor wili deliver, ur csuze to be dellvered, to Lender such Instruments as Lender may request

from time to time to permit such part cipation.

Compliance With Laws, Grantor warranty, that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, anJ r3puiations of governmental authorities.

CONDEMNATION. The following provisions relatiiiy to condemnation of the Property are a part of this Mortgage.

A'p lication of Net Proceeds. If ali or any part ¢/ the Property is condemned by eminent domain procesdings
0 any graceeding or purchase Iin lieu of condamnation, Lender may at its alection require that all or any
ortion of the net Procauds of the award be applied +>.the Indebtedness or the repair or restoration of the

roperty. The nel proceeds of the award shall mezn the award after payment of all reasonable costs,
expensas, and attorneys’ fees incurred by Lender in corizieciion with the condemnation.

Proceedings. If any proceeding In condemnation is flled, Grartor shall promptly notify Lender in wriling, and
grantor shall promptly 1ake such eteps as may be necessa'y-io defend the action and obtain the award.

rantor may be the nominal PartY in such proceeding, but Lerus: shall be entitied to participate in the
procesxling and to be rapresented in the proceeding by caunsel ¢f its swn choice, and Grantor will dellver or
gg%?ce' ';g"%% delivered to Lender such instruments as may be requesta* Dy it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHZRITIES, The following provisions
relating to governmental taxes, feas and charges are a pan of this Mortgage:

Current Taxes, Fees and Charq(u. Upon request by Lender, Grantor shal exacute such documents in
additlon to this Mortgage and take whalever other action is requasted by Lenrier ‘o perfect and continue
Lender's llen on the Heal Property. Grantor shall reimburse Lender for all taxes, us rascribed beiow, together
with all expenses incurred In recording, parfacting or continuing this Mortgage, incluziry without limitation all
taxas, foes, documentary stamps, and other charges for recording or registering this Mauriege.

Taxes. The following shall constitute taxes to which this section appligs: (&) a specific tax¥-woon this type of
Mongage or upon ail or any part of the Indebtedness secured by this Mort%age; b) a specitic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indeotedness secured by this tEoe of
Mortgage; (c) a tax on thig type of Mortgage chargeable aglainst the Lender or the holder of the Credit
Agreement; and éd) a spaclfic tax on all or any portion of the Indebtedness or on payments of principal and
Interest made by Grantor.

Subsequent Taxes. i any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}. and Lender may
exercis@ any or all of its avaliable remedies for an Event ol Default as provided below unless Grantor either
[a) pays the tax before It becomes delinguent, or {b) contests the tax as Brovlded above In the Taxes and
1'9['3,,%“""” and deposits with Lender cash or a sufﬂcient corporale surety bond or other security satisfactory
0 er.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a securlu‘_.agreement to the extent any of the Property
constitutes Tixtures or other personal proparty, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time,

S?Inurity Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lendar to perfect and continue Lender's security interest In the Rents and
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Personal Propam‘. in addition t0 recordln& this Mortgage in the real property records, Lender may, at any
klﬂrne and without furthar authorizatlon from Grantor, {lle executed counterpans, copies of reproductlons of this

origage as a financing statament. Grantor shall relmburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon defaull, Grantor shall assemble the Personal Property in %manner and
g‘(a place reasonably convenient to Grantor and Lender and make it avallabie to Lender within three (3) days

or receipt of written demand from Lender.

Addresses, The ma_illn? addresses of Grantor {debtor) and Lender (secured party), from which information
&oncernln‘% Itha gecurity interest granted Dy this Mortgage may be obtained (each as required by the Uniform

ommercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atorney-in-fact are a part of this Mortgage.

Furlher Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or dellvered, to Lender or 10 Lender's designee, and when
requested bv Lander, cause 10 be filed, recorded, reliled, or rerecorded, as the case may be, al such times
and In such oices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
gecurity deede, sacurity & reements, financing statements, continuation statements, instruments of further
assurance, certiiceles, ana other documents as may, in the sole gpinion of Lender, be necessary or desirable
in order to eflectug’e, complete perfact, continue, or preserve (‘a) the obilpations of Grantor unaer the Cr
Agreement, this Moy g8, and the Related Documents, and (b) the liens and securltg interests created by this
Mortgage as first and ror liens on the Property, whether now owned or hereafter acquired by Qrantor,
Unless prohibited by lav, 07 & raed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses Incur.er. In connection with the matters referred 10 in this paragraph,

Attorney~in=Facl. if Grantor 1.3 to do any of the things retarred to in the preceding paragraph, Lender may
do 8o for and In the name of ‘Crantor and at Grantor's experse. For such purposes, Grantor hereby
irrevocably appoints Lender as frantor's atlorney-in=fact for he purpose of making, axecuting, dslivering,
flling. recording, antl daing all othe things as may be necessary or desirable, In Lender's sole opinion, 10
accomplish the matters referred 10 In-the nraceding paragraph.

FULL PERFORMANCE. It Grantor pays al *ha Indebtediness when due terminates the credit ling account, and
otherwise performs all the obll?aﬂona ImPosed izpon Grantor under this MortFage. tender shall execute and
deliver to Grantor & suituble sal afagtion 0 this ?'fcnqage and suitable statements of termination of any ﬂnanclnﬁ
statement on file evidencing Lender's gecurlty Intures’-in the Rents and the Personal Property. Grantor will pay,

ermitied by applicable law, any reasonable termiiaticn fee as datermined by Lender from time to time. I,

owevear Peegmem ls mﬁda by Grantor, whether voluntariiy ar olherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender Is forced to ramd the amount of that payment (a) to" Grantor's trustee in
bankruptcy or to any similar persan under any federal or state bankruptcy law of law for the relief of debtors, (1))
by reason of any judgment, decree of order of any court or pardinisirative body havlnF jurisdicgon over Lender or
any of Lender's property, of fc) b reaaon of ans{ getliement O ccmgromise of any claim made by Lender with any
clalmant (including without (imitation_Grantor), the Indebtednecs 8 all be considered unpaid for the purpose of
enforcement of this Mortgage and this ortgage shall continue iv be oHactive or shall ba reinstated, a8 the case
mag be. notwithstanding any cancellation ol this Morigage or of 4ny note or other instrument of aﬂ:eement
evidencing ’h Indebtedness and the Property will continUe to secure the amount repaid or racoverad to ihe game
extent as if that amount never had been originally received by Lence.. and Grantor shall be bound by any
judgment, decres, order. settiement or compromise relating to the Indebtednezs or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute ar svent of default ("Event of Default”)
under this Mort“age: (a) Grantor commils fraud or makes a material misrepreserition at any {ime in connection
with the credit iing account, ‘Thig can include, for axamPle. a faige statement zbout Grantor's income, assels
llabliities, or any other aspects of Grantor's financlal condition. (0) Grantor doas not inedt the reedpa ment terms of
the creflit line account. (c? rantor's action or inaction adveraely atiacts the collatera! for tha cradit line account of
Lender's rights In the collateral. This can Include, for example, failure 10 maintain recutrsd. Insurance, waste or
destructive use of the ¢welling, tailure to pay taxes, death of ail persons liable on the accrunt, transfer of titie of
sale of the dwelling, creation of & llen on the dwelhncc1 without Lender's permission, forecluwre by the hoider of
another llan, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lander, at Its option, may exercise any one or more of the following rights and remedles, in addition to any other
rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice to Grantar to declare the

?géz?rggq?’bégdneas immediately due and payable, Including any prepayment penalty which Grantor would be

yl
UCC Remedies, With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
coliect the Rents, includinq gmounts past due and unpaid and apply the net proceeds, over and above
Lender's costs, against the In abtedness. In furtherance of this right, Lender rnaH require any tenant or other
uger of the Property 10 make payments of rent or use fees directly to Uander. If the Rents are col acted by
Lender, then Granior Irrevocablr designates Lender as Grantor's attorney-in-fact to endoree instruments
received in payment thereol in the name of Grantor and to nagotlate the same and collect the proceeds.
PgYmenta by tenants or other users 10 Lender in response to Lender's demand shail satisfy the obiigations for
which the payments are made, whether or not any proper grounds for the demand exsted. lender may
exarcise Its rights under this gubparagraph either in person, by agent, or through & receiver.
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Morigagee in Possession. Lender shall have the right lo be placed as mortgagee in possession or to have a
raceiver appointed to take possession of ail or any part of the Property, with the power {0 protect and preserve
the Property, to operete the Propeﬂg preceding ioraclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, a%alnst the Indebtedness. e
mortgagee in ?ossesaion or recelver may serve without bond if permi ed by law. Lender's right to the
appolntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Irr;cgwgrdnasa by a substantial amount, Employment by Lender shall not disquality a person from serving as a
Judiclal Foreclosure, Lender may obtain & judiclal decree foreclosing Grantor's Interest in all or any part of
the Property.

Ceficiency Judgment. |f permitted by applicable law, Lender may obtain a 1.ud ment for any deficiency
remaining In the indebtedness due to Lander after application of all amounts receiv from the exercise of the
rights provided In thie section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agraement ar avallable at law of in equity.

Sale of the Proueity. To the extent permitted by applicable law, Grantor hereby walves any and all right t0
have the property maishalled. In exercising its rights and remedies, Lender shall be free to se!l all or any part
of the Property togetter.or geparately, in one sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or aav partion of the Property.

Notice ot Sale. Lender riizll give Grantor reasonable notice of the time and place of any public sale of the
Parsonal Property or of tnr. time after which ani/ private gale or other intended dlspogition of the Personal
Property I8 to be made. Heasonable notice shall mean notice given at least ten {10} days before the time of
tha sale or disposition.

Walver; Election of Remedies, ‘A waiver by an party of & breach of a provision of this Mortgage shall not
constitute a walver of or prejudice it e purt 's rights otherwise to demand trict com liance with that provision
or any other provision. ~Election by woider 10 pursué any remedy shall not exclude pursuit of any other
remedy, and an election to make expendit.res or take action 10 perform an obligation of Grantor unaer this
Mortgage after fallura of Grantor to perforia shzil not atfect Lender's right to declare a default and exercige its
ramadies under this Mortgage.

Attorneys’ Fees; Expenses. It Lender Institutas any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be antitled to recover such sum as the court may adludge reasonable as atorneys
fees at irial and on any appeal. Whether or not any ceurt action i8 involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary % an time for the protection of its Interest or the
anforcament of Its rights shall become a part of the ﬁndcpte ness payable on demand and ghall bear interest
from the date of expenditure until repaid at the rate provided.for in the Credit Agreement, Expenses cavered
bﬁ this paragraph include, without imitation, however sutieci to any limits under apPucable |law, Lender's
aftorneys’ fees and Lender's Ic?gal expenses whether or not lnere is’ & lawsuit, including attorneys’ fees for
bankruptcr proceedings Jinclu ing efforts to modify or vacate ary automatic stay or injunction), aFPeals and
any anticipated post-judgment collection services, the cost ol ser.ching records, obtaining title reports
(including foreclosure repors surveyors' raports, and appraisal iPas, and title Insurance, to the extent
at:;mltt by applicebie law. Grantor aigo will pay any court costs, i 4rdition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage inciuding without limitation any
notice of default and any notice of sale {¢ Grantor, shall be in writing, may b3 sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or wher ocposited with a nationally
recagnized overnight courler, or, if malled, shall be desmed effective when deposited in t'e Unlted States mall first
class, certified or registered mall, postage propaid, dlrected to the addresses shown nse’ the beginning of this
Mortgage. Any party may change ita address for notices under this Mortgage by giving formal written notice to the
other parties, specifylng that the purpose of the notica e to change the pary's address. #i vopies of notices of
foreclosure from the haider of any lien which has priority over this Mortgage ghall be sent to-Lcader's address, as
ghown near the beginning of this Mortgage. For nolice purpoees, Granior afjrees to keep Lenaar Informed at all

times of Qrantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Morigage, tagether with any Related Documents, constitutes the entire understanding and

ﬂ;reemant ol the parties as to the matters sel torth in this Mortgage. No alteration of or amendment to this
ortgage shall be effactive uniess given in writing and signed by the parly or parties sought to be charged of

pound by the alteration or amendment.

Applicable Law. Thie Mortgage has been delivered to Lender and accepled by Lender in the State of
illinols. This Mortgage shall be governed by and construed in accordance with the iaws of the State of

llinols.

Caption Headings. Caption headln?s in this Monﬁage are for convenience purposes only and are not to be
usad to Interpret or define the provisions of this Morlg&ge.

Merger. There shall be no marger of the inlerest or estate created by this Mortgage with any other {nterest or
estate in ’he Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabliity. |1 a court of competent jurigdiction finds any provision of this Monigage to be invalid or

*—;_
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1 unenforceable a8 to any Person or circumstance, such finding shall not render, that provision invaild of
A unenforceable as to A0y other persons of clrcumstances. if {pasible, any guch offending ﬁrovlslon shall be
O deemed to be moditied 1o be within the limits of enforceabllity of vaIIdl‘y; however, if the 0 anding provision
{y cannot be 80 modified, It shall be atricken and all other provisions of this Mortgage In all other respects ghall
u remain valid and enforceable.

k3
L
F

gucoessors and A aigns. Subject 10 the limitations gtated in this Mortgage on transfer of Grantor's interest
ha b cassors and assigns. it

- s

o this or‘gaqe ghall be binding upon and Inure to thA enetit of the parties. their suc
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 10 rantor
deal with Grantor 8 guccessors with reference 10 this Morig and the Indebtedness by W ol
forbearance Of exiension without releasing Grantor {rom the obligations of this Mortgage of ligbility under the

indebtedness.
Time is of the gasence. Timels of the essence in the performance of this Morigage.
releases and walves all rights and benefits of the

Waiver of Homaestead Exemntlon. Grantor hereby R
homestead exemotion jaws of the State of {ilinois as to all Indebtedness gecured by this Mortgage.

d Coneents, Lender ghall not be deemed t0 have waived any rights under this Mortgage (or under
\he Related Doctnents) unless guch waiver is in writing and gigned b ender. No delay of omisgion on the
ight or any other riaht. A waiver by

part of Lender in cxercising any ”r?m shall oPerate as a waiver of such g 0
any party of & rovisinn of this Mo gaPe shall n 1 a waiver of or prejudice 1he party's right otherwise
! ' h thal provision or BaY othar provision. No prior waiv:r by Lender, nor any

%ramor'a obligations as to ary future transactions. @
the gramin%o guch conset ov Lender In any inatance shall not constitute continuing consent 10 subsequent

instances where guch consaii 18 required.

F THIS MORTGAGE, AND GRANTOR

GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS O
AGREES TO ITS TERMS.

GRANTOR:

I v ¢

”
- -

ANGELITA MADRID
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF L,U%M‘td )
)88
COUNTY OF CM‘ )

On this day before me, the undersigned Netary Public, personally appeared ANGELITA MADRID, to me known to
be the individual described in and who axacuted the Mortgage, and acknowledged that he or she signed the

Mortgage s his or her free and voluntary act and deed, for the uses and purposes therein ??oned.
mv-aand and official seal this [ZQU day of ﬁ Z&:& 1870,

T At it o
By 7 Ager \-,ﬁd//\/u-/ Residing at
ANAC

Notary Public In and for (e State of

My commiasion expires

L s
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