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ASSIGNNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 13, 1908, e wmun Yip Ning Cheng and Tez Chiu Cheng, Yip
Ning Chang marrled to Che Tip Cheng and Tez Chiu Cheng marrled to Chow Ping Hung, whose address is
3048 8. Popler Ave., Chinago, IL 80608 (reterved 1o below aa "Greitor'); and Pagitia Global Hank, whose
address is 2323 8, Wentwarth Ave,, Chicagoe, IL 60616 {reforred 10 celov: ag ‘Londer").

ASSIGNMENT. For valuable conskleration, Granior assigns, grants & soutinuing securlty interest In, and

conveys to Lender all of Grantor's right, thie, and Interest in and to the He:ds tom the following described
Property located in Cook Qounty, State o!' Hinole:

LOTS { AND 2 IN MAY HUBBARD'S RESUBDIVIGION OF LOTS 1§ TO 36 INCLUSIVE, 70 TO 73 BOTH
INCLUSIVE, IN BLOCK 4 IN HUBBARD'S SUBDIVISION OF THE COMMISSIONER'S DIVISION OF LOT
14 IN BLOCK 24 IN CANAL TRUSTEES' SUBDIVISION OF THE BOUTH FRACT,CAAL SECTION 29,

TOWI‘?':"P 39 NORTH, RANGE 14 EABT OF THE THIRD PRINCIPAL MERIDIAN, Ik COOK COUNTY,
HLINOIG,

The Real Proparty or its sddresg le commenly known as 3048 S. Poplar Ave,, Chicago, IL. 80608, The Real
Propanty tax identiflcation number is 17-20-426-108 & 17-29-428-110,

DEFINITIONS. The following words snall have the tollowing meanings whan ueed In thig Assignment. Terms not
otherwige defined in this Aesignment ghall have tha meanings attribited to such termas in the Uniform Commerolal
Code. All references to dollar amounts shatl mean amounts in lawful manay of the Unlted States of America.

Assignment. The ward ‘Assignment’ means this Assignment of Rents between Grantor and Lender, angd
includes without limitation wl sesignmenta and securly Interest provisions relating to the Rents.

Evenl of Default. The worde "Event of Default’ mean and Include without limitation any of the Events of
Default et forth balow In the seation titled "Bvants of Defauit.*

Grantor. The word *Grantor means Yip Ning Cheng and Tsz Chiu Cheng.
indeistedness. The wort “indebtadniess® means all principat and Interest paﬁble under the Note and an
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amaunts experided or advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender
10 anforce obligations of Grantor under this Assignment, together with Interest on such amounts &8 provided
this Assignment.
Londer. The word “Lender' means Paclfic Globel Bank, Ita successorg and assigns.
Note. The word “Note® means the promissory note or crecit agreament dated April 13, 1868, In the original
prinoipal amount of $30,000.00 from Grantor to Lender. together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreament.
The Interest rate on the Note is 6,600%. The Note Is payable in 120 monthly payments of $340.84.
Property. The word “Property* means the real property, and all improvemants theraon, described above In
the “Agsignment" section.
Real Propery. The words "Real Property mean the property, Interests and rights described above In the

“Propery we!ltion’ section.

Related Docamants. The words “Related Documents® mann and Include without limitation all promlssory
notes, credit carspments, loan agreaments, enviranmental agreemants, guarantles, secu agreements,
morgages, deeds o trust, and all other Instruments, agreements and documents, whether now or hereafte

axisting, executed i1 connection with the Indebtedness.

Rents. The word *Rents’ means all rents, ravenies, Income, Issues, profits and proceeds from the Propeny,
whether due now or later,-including without limitation all Fents from all leases described on any exhibi

attached to this Assignment.

THIS ASSIGNMENT I8 GIVEN TO SBEGURT (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRAINTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVE!i AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Except as otherwisa providad In thig Assignment or any Related Document,
Grantor shall pay to Lender all amounts sacured ov tnis Assignment as they become due, and shall atrlgtlcr
ariorm all of Grantor's obligations under this Asalgnmunt UnITsa and until Lender exerciges its right to ool
he Rants a8 provided below and so long aa ther Is no default under this Assignment, Grantor may remain in
possasalon and control of and operate and manage the Proueiiy and coliect the Hents, provided that the ?‘rantlng
ofr ct'lgg arci’ r?é to collect the Rents shall riot constitute Lender's coient to the uee of cash collateral in a bankruptey
p .
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPZQT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor s entitled to recalve the Rents free and clearci"all rights, loans, liens, encumbrances,
and claime except 2s disciosed to and accepted by Lender In writing.
Right to Assign. Grantor has the full right, power, and authority lo ente: ntc this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents-ic any other person by any
Instrument now In force.
No Further Transfar. Grantor will not sell, asslgn, encumber, of otherwise dispose 41 40y of Grantor's rights
In the Rents axcept a8 provided In this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender ghall have the right at any time, and evcn ihoggh no defauit
shall have occurred under this Assl?nment. 1o coliect and receive the Rents. For this purpose, I.andér I8 hereby
given and granted the followlng rights, powers and authority:
Notioe to Tenants. Lender may send notices to an and all tenants of the Property advising them of this
Assignment and directing all Rents to be pald directly to Lencler or Len or'a agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and recalve
from the tenagtsngr from any o!{her rgons llable thgrafor. all of the Rantg; 'Itr\\'stltuta and carry on all |
proceedings necessary for the protec jon of the Property, including such proceedings as maY be necessary {0
{;ycogar p%sseaslon of the Propenty; collect the Rents and remove any tenant or tenants or © her persons from
1@ Property. .
Maintain the Property, Lender may enter upon the Property to maintaln the ProFeny and keep the same In
rapalr, 1o pay the costs thereof and of all services of all employees, Including helr aquipment, and of al
continuing costs and expenses of maintalning the Property in proper ra?alr and condition, and also to pay al
ﬁma}g. aps:gssrnems and water utlities, and the premiums ‘on fire and other Insurance gfiected by Lenaar on
1@ Property.
Compliange with Laws. Lender may do any and all things to execute and comply‘ with tha laws of the State of
Ninois and also all other laws, rules, orders, ordinances and requirementa of ail cther governmental agencles
affegting the Property. .
Lease the Property, Lender may rent or lease the whole or any part of the Property for such term or terms
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. and & such corditions as Lender may dsem appropriate.

Emplov Agents. Lander may engage such agent or agents as Lender may deem appropriate, elther In
Lengerya ngma or in Grantor's ama? tg rent and ?nanaga tr?e Property, Includlngytha collecﬁgn apnd application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may desm
aP%ropf ate and may &ct axclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the plrposes stated above.

No Requirement to Aat. Lender shall not be required to do any of the foregolng acts or things, ang the fact
that L.eqnder shall have performed one or more o? the foregoing %els or thlnqga si?all not requirg Lender to do
any other specific act or thing.

APPLICATION OF REhtTS. All costs and expenses Incurred by Lender in connection with the Property shall be for

Grantor's account and Lender may pay such costs and sxpensas from the Rents. Lender, In its sole dlscretion,

ghall datermine th? ?)riicatlon of any and all Rents recelved by il; howover, any such Rents recelved by Lender

which are not eziied fo such costs and expenses shall be applled 1o the indebtedness. All expenditures made by

Lender under \his *ssignment and not reimbursed from the Rents shall become a part of the [ndebtedness

:gggl;‘eéh ut?y utmﬁ Ffaslr,.gnment. and shall be payable on demand, with interest &l the Note rate from date of
4 -

FULL PERFORMANCE. i Grantor pays all of the Indabtedness whan due and otherwise ?arforme all the
obligations lrgpcrsed upor. Grzntor under this Assignment, the Note, and the Related Documents, Lender shall
axeduto and deliver to Granior a sultable satisfactior of this Asal?nment and sultabie statements of termination of
any ﬂnﬂnclng statement on \llf evidencln% Lenger‘a gacurity interest in the Rents and the Property. Any
termination fee required by law shall_be paid by Grantor, if permitted by applicable law, If, however, payment I8
made bg Grantor, whether voluntarily er.~therwlse, or by guarantor or by any third party, on the Indebtedness and
thereaftér Lender Is forced to remit inz amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state cankruptcy {aw ‘or law for the rellef of debtors, (b} by reason of any
udgment, decree or ordar of any cour ¢ administrative body having |urisdiction over Lender or any of Lender's
ro?eﬂv. or (c) by reason of any setlemerit or compromise of ary claim made bﬁ\ Lender with an?v claimant
Inciuding without limitatlon Grantor), the Indeisuress shall be considared unpaid for the purpose of enforcement
of this Aaaﬂgnmant and this Assignment shall cuntirue lo be effective or shall be reinstatad, as the case may be,
notwithstanding any cancellation of this Assignmen or of any note or other Instrument of aﬂ{eemem evidencin
the Indebtednass and tho Property will continue to sactiie she ‘amount repald or recovered 1o the same extant as
that amount nevar had been originally received by Lerider, and Grantor shall be bound by any judgment, decres,
order, sattiemant or compromise relating to the Indebtedne.ss or lo this Assignment.

EXPENDITURES BY LENDER, If Grantor falls to comply wi'n nny provision of thiy Assignment, or if any actlon or
roceeding Is commenced that would materially affact Lender's ‘neresis In the Property, Lender on Grantor's
half may, but shall not be required 1o, take any action that Lende: Jeems ap‘proprlate. ny amount that Lender
expends In sg doing will bear Interest at the rate provided for In tha MNete from the date incurfed or paid by Lender
io the date of repayment by Grantor. All such expanses, at Lenders opcn, wil () be payable on demand, {b)
be added to the balance of the Note and be apportioned among and b payeble wit anY Instaliment ?ayments to
acome dus during either () the term of any anplic ble insurance pollc“\or {li) tha rema nlng} term of the Note, or
o) be treated &s & balloon paymant which will be due and yabie at the hicty's maturity. This Assignment also
wil secure payment of these amounts. The rights provided for In this paragrar.i #.sall be In additlon 10 anyLothar
rig;ns or any remedies 1o which Lender may De antitled on account of the defaiii. - Any such action by ander
ga dII not be construed as curing the default so as to bar Lender from any remedy iat it otherwise would have
DEFAULT. Each of the followlng, &t the option of Lender, shall constitule an event of ¢efallt ("Event of Default’)
under this Assignment:

Default on Indebtedness. Fallure of Grantor to make any payment when due on tha Induo’ariness.

Compilance Default. Failure of Grantor 10 comlaly with any other term, cbligation, covensnt or condition
contained in this Assignment, tha Note or in any of the Relatecl Documents.

False StmmmT. Any warranty, representation or stalemant made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Reiated Documents is false or mislgading ‘In any material
respect, elther now or at the time made or furnished.

Defoctive Collateralization, Thia AasI?nmam or any of the Felated Documents ceases to be in full force and
effect (including failure of any coltateral documents fo create & valid and perfected security Interest or lien) at
any time and for any reasan.

Other Defaults. Fallura of Grantor to comply with any term, obligation, covenant, or condition contained In any
othar agreement batween Grantor and Lender.

Denth or Insolvency, The death of Grantor, the Insolvency of Grantor, the appolntment of a recelver for any
part of Grantor's property, agx assignment for the benefit of creditors, any Rpe of creditor workout, or the
tommencement of any proceeding under any bankruptey or Insalvency laws by or against Grantor.

Foreclosure, Forfelture, ete, Commencement of foreclosure or forfelture proceedings, whether by Judiclal
proceeding, seli-help, repossession or any other method, by any creditor of Grantor of by any governmental
g?ency agalnst any of the Propertr. However, this subsection shall not app% in tha evernt of a good faith

ugute by Grantor as to the valdi e; or reasonableness of the claim which ié the basis of the foreclosure or
foreleiture pfoceedlnﬁ.‘ provided thaf Grantor gives Lender writtan notice of such claim and furnishes reserves
or & surely bond for the claim satistactory to Lender.
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No Modification. Grantor ghall not enter Into any agreement with the holder of ang morigage, deed of trust, or

1 " cothet securty agreement which has ?rlorlty over this Assignment by which that agreement is m ifled,
amended, extended, or ranewed without the prior written consent of Lender. Grantor shall neither request nor

accept any future advances under any such security agreement without the prior written consent of Lender.

4y Severabllity. |t a count of competent jurisdiction finds any provision of this Assi?_‘nment to be Invalid or
unenforceable as to any person or circumstance, such finding ‘ghall not rendsr at provision Invaild or
>y unenforceable as to any o her persons of clrcumstances. If feasiole, any such offending provision shall be
’ deemed 10 be modified to be within the limits of enforceabllity or vaildity’ howevar, f the offending provision

cannot be so modifled, it shall be stricken and all other proviglons of this Assignment in all other raspects shall
remain valid and anforcuable.

Successors and Assigns. Sub[gct 1o the limitations stated in {his Assignment on transfer of Grantor's
Interest, this Assignmen shall be binding upon and Inure to the banefit of the parties, thelr successors and
asslgns. 't ownarahl? of the Property becomes vested In a person other than Grantor, Lender, without notice
10 Grantor, may. deal wih Grantor's succassors with reference 10 this Aslenrnent and the Indebtedness by
way of forberidnse or axiansion without releasing Grantor from the obligations of this Assignment or llablity
under the Indebiedness.

Time la of the Ezeenca. Time Is of the essence n the performance of this Assignment.

Waiver of Homes'uar. gxemption. Grantor hergby releases and walves all rlﬁlhls and benefts of the
homestead exemption law3 of 1he State of lllinols as to all {ndettixiness secured by this Asgignmeit.

Walvers and Consents. Lr.ader shall not be deemed to have weived am{nrl hs under this Assignmant (or
under the Related Documents,) uniess such walver Is in writing und signed by Lender. No delay or omission
on the part of Lender In excrclsing any right ghall operate as 2 waivar of such right or any @ her right.

walver by any party of provision of this ssignment shall not constiiute a walver of or pre udice the gfrty's
right otherwise 10 Hemand strici-unmpllance with that provision or any other provision. NO prior walver by
Lender, nor anY course of dealing beriaen Lender and Grantor, shal Lonstitute a waiver of any of Lender's
rights or any o Grantor's obligations as to any future transactions. Whenever conaent by Lender 18 required
I this Assignment, the granting of such consent by Lender I any instance shall not constitute continuing

consent to subsequent Instances where suco-consen is requirec.

EACH GRANTOR ACKNOWLEDGES HAVING WrAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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~Vip Kiine Cheng 1 7
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gz Chiu 'heng '
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