——-—————-——
UNOFFICIAL COP ¥s313719

g’ , 697470332 03 00y Fage 1 of 17
L . 1998-04-20 1433929
2, PREPARED BY: Cook County Kecorder 43,00
N THE HOME LOAN CENTER
g CHICAGO, IL 60675
J

RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY
305, LASALLE STREET, FLOOR B-A
CHICAGO IL 60675

-
I3

LT

LEASE MORTGAGE

THIS LEASE MORTGAGE is made this I0TH day of APRIL, 1998 by and between ROGER A, 2
MITCHELL (“Morigagor™) and THE NORTHERN TRUST COMPANY ("Mortgagee"). /

98 7970,

WHEREAS. Mortgagor is the owner of 1,00 shares of slock of 1242 N, LAKE SHORE DR coop
ASSOC, (:he “Company"), which give Mortgagor the right 10 occupy, and Mortgagor has entered inlo a
Proprietary Lcass dated *27 _ (the “Lease™) for, Apariment #27 & 28, 1242 N, Lake Shore
Dr., Chicago, 1L 64410 (the “Apantment”y; and 1eage dated 4/10/98 *28

WHEREAS, Mortgago: desires 1o borrow $1,000,000.00 from the Mortgngee to be evidenced by a Note of
the same date (and any rene vos, substitution, or replacements of the Note for the same, lesser, or greater
amount (the ["Note")) secured oy thiz Least Mortguge and the Security Agreement of the same date (the
Note, the Proprietary Lease, this Loase Mortgage and the Securily Agreement being hereafler referred to as
the “Agrecment™.

NOW THEREFORE, the parties agree s fo'icws:

I CONVEYANCE OF MORTGAGE. In order to sexur» the payment of the Note and the payment and
performance of each and every convenant, obligation, Iipbility or indebiedness of any kind under or in
connection with any of the Agreements, inchiding this Morgase (the *Assumed Obligations™), the
Mortgagor grants, bargains, sells, nssigns, trensfers andt sets ovr into the Mortgagee the Mortgagar’s
interest in and to the leasehold estate crented by the Proprietary-Lease tugether with all improvements,
fixtures now or herenfier affixed to the Apartment, together with all procecs thereof, including without
hmitation rents, issues, profits and condemnation and insurance proceeds, régardless of whether such
armounts were payable to the Mortgagee (sce Sections i1 G and H) (all of the faresoing property and
interest, the “Premises”). The provision conceming improvements and fixtures's ali be self-operative, but
the Monigagor will execute and deliver 1o the Mortgagee on demand, and hereby irevocably appoints the
Mortgagee the attorney-in-fact of the Mortgagor to execute, deliver and file, such financing statements and
othier instruments s the Mortgagee may require in order 1o impose the lien hereof, more sgecineally upon
the fixtures.

PROVIDED that if the Mortgagor shall pay to the Mortgingee all the principal and interest due undes the
Note, and perform all Assumed Obligations that then the estate hereby granted, shall cease, determine and
be void.

{l. COVENANTS, Mortgagor covenants and agrees as follows:

A. Amendments to Proprietary Lease. Mortgugor shall not, without the written consent of Mortgagee,
agrae to any changes in the Proprietary Lense rot applicable to all Apartments.

B. Payments of Amounts Due. Mortgagor shull payment when due (a) the principal of and interest on the
indubtedness evidenced by the Note, and (b) all other Assumed Obligations; and Mortgagor shall duly and
punictually perform and observe all of the terms, provisions, conditions, covenants, and agreements on
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, Mongﬁgor's part to be performed and observed as provided herein or in the Note and other Agreements;
Wl and this Mortgage shall secure such payment, perfcrmance, and observance.

age 2 of I

C. Obligations Under Proprietary Lease. Mortgagor shall pecform all of its obligations under the
Proprietary L.ease and all other Assumed Obligations.

. D. Liens, Exceptus othenvise expressly provided herein, Morigagor shatl not create or sulfer to permit
i any morigage, lien, charge, or encumbrance to attach 1o the Premises, whether such lien or encumbrance is
inferior, of equal priority, or superior to the lien of this Mortgage, excepling assessments not due or

delinquent and excepting mortgages and liens placed against the building by the Company.

E. Insurance Coverage. Mortgage al its own experse will insure and keep insured, including during any
construetion and thereafler, all of the buildings and improvements now or herenfter included within the

Premises;and each and every part and parcel therecf not included in insurance the Company may carry on
the buildiig against such perils and hazards as Mongagee may from time to time require, and in any event
including:

(i) During construciizn £if any), an ail-risks package of builder's risk insurance, including owner's,
contractor's, and employer's liability insurance, workmen's compensation insurance, and physical damage
insurance;

(i) Insurance against loss by fire, ruks covered by the so-called extended coverage endorsement, and
other risks as Mortgagee may reasonnbly require, in amounts equal 10 not less than one hundred (100%)
percent of the full replacement value oi'the Premises;

(iil) Public liability against bodily injury una yrope 1y damage with such limits us Mortgagee may require;

Directors and officers [iability insurance shall be sugessted to the Company if' it does not maintain such
insurance at any time Mortgagor holds such an office.

F. Insurance Policles, All policies of insurance to k¢ maintain;d nd provided as required by Section §
hereof shall be with companies and in forry and amounts satisfaziory 1o Mortgagee, and all policies of
casualty insurance shall have attached thereto mortgagee clauses ur eadorsements in favor of and with loss
payable to and in form smisfactory to Mor:gagee and shall provide that suck-insurance may not be canceled
or altered as te Mortgagee without at least 30 days prior written notice to Mortgapze. If requested,
Mortgagor will deilver all policies and cenificates of insurance, including additiv nuband renewal policies,
to Mortgagee and, in case of insurance policies about 1o expire, Mongagor will delivei renewal policies not
less than thirty (30) days before the respec:ive dates of expiration.

G. Proceeds of Insurance. Mongagor will give Morigagee prompt notice of any damage (& 02 destruction
of the Premises, and

(i) In case of loss in an amount of $25,00C or more covered by policies of insurance, Mortgagee (or, afler
entry of decree of foreclosure, the purchasur at the foreclosure sale or decree credilor, as the case may be)
is hereby authorized al its option either: (a) to settle and adjust any claim under such policies without the
consent of Morigagor (and Mortgagor hereby agrees that Mortgagee shall have no liability to Mortgagor
related to such adjustment except for Mortgagee's willful misconduct), or (b) to allow Morgagor to agree
with the insurance company or vompanies an the amount to be paid upon the loss; and provided thal in any
case Morigagoe shall, and is hereby author zed to, ccllect and give a receipt for any such insurance
proceeds; and the expenses incurred by Mcrigagee in the adjusiment and collection of insurance proceeds
shall be an Assumed Obligation and shall te reimbuised to Mortgagee upon demand.

(ii) In the event of insured damage to or destruction of the Premises or any purt thereof in an amount of
$25,000 or more (herein called an “Insured Casuaity”), and if, (a) in the reasonable judgment of
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Mortgagee, the Premises can be restored to an econamic unit note less valuable than the same was before
the occurrence of the Insured Casualty and adequately securing the outstanding balance of the Assumed
Obligations, and (b) the Lease has not been terminated, then, if no defoult, as defined in Article 111 of this
Mortgage, or any event that with notice o pussage of timie or both would become & defuult shall have

occurred and be then continuing,

then, in any such event, the proceeds of irsurance saall be applied to reimburse Morigagor for the cost of
restoring, repairing, replacing, or rebuildiag the Premises or part thereol subject to the Insured Casualty;
and Mortgagor hereby covenants and agrees forthwith to commence and diligently to prosecute such
restoring, repairing, replacing, or rebuilding; provided, always, that Mongagor shall pay all costs of such
restoring, repairing, replacing or rebuildirg in excess of the net proceeds of insurance made available
pursuant to the terms hereof.

(iif) 1n the rvent that proceeds of insurance, if any, shall be made available to Mortgagor for the restoring,
repairing, re;iaving, or rebuilding of the Fremises, Mortgagor hereby covenunts to restore, repair, replace,
or rebulld the s:mé, to be of at least equnl value and of substantially the same character as prior to such
dzinage or destrug/ion, all to be effected in accordance with plans and specifications to be first submitted to

and approved by Morgaze.

H. Condemnation. Mortgage: hereby astigns, transfers, and sels over unto Morigagee the entire proceeds
of any award or claim for dampss for any of the Premises luken or damaged under the power of eminent
domain or by condemnation, includ’ag ity payments made in lieu of or In settlement of a cluim or threat of
condemnation. Mortgagee may eleci-o.530ly the proceeds of the award upon or in reduction of the
Assumed Obligations then most remotelyin-be paic, whether due or not, or require Mortgagor to restore or
rebuild the Premises, in which event the preuesds shall be held by Mortgagee and used to reimburse
Mortgagor for the cost of such rebuilding or restoring. If (i) in the reasonable judgment ol Mortgagee the
Premises can be restored (0 an ecoromic unit not 1433 vaiuable than the same was before the condemnation
and ndequately securing the outstanding talance of th Assumed Obligations, and (ii) the Lease has not
been terminated by the Company, the award shall b2 use te‘reimburse Mortgagor for the cost of
restoration and rebuilding; provided, alweys, that no defauli, or ¢rent that with notice or passage of time or
both would become a default, has occurred and is then continuing. 11 Mortgagor is required or permitted to
rebuild or restore the Premises as aforesaid, such reuilding or restorativn shall be effected solely in
accordance with plans and specifications previously submilted to and approved by Mortgagee. If the
amount of such award is insufficient to ccver the cost of rebuilding or reatzaation, Mortgagor shall pay
such costs In excess of the award before being entitied to reimbursement oui #i thé award. Any surplus
that muy remain out of the award afler payment of such costs of rebuilding or re! toration shall, at the
option of Morigagee, be applied on account of the Assumed Obligations then most remiotely to be paid, or
be paid to any other party entilled thereto. No intersst shall be allowed to Mortgagor oraccaunt of any
award held by Mortgagee.

l. Mortgagor's Duty to Perform. ‘The Mcrigagor shull huve responsibility for the performance of ail
Assumed Obligations, and the Mortgagee shall have no such responsibility whatsoever under the
Agreements or otherwise and shall under 10 circumstances be decmed the lessee of the Apartment for any
purpose. The Morigagee may, at its option, perform on behalf of the Monigagor any Assumed Obligation
in order to prevent o default under the Ag ‘eements, but the Mortgagee under no circumstances shall be
obligated to do so. In the event the Mortgagee performs any Assumed Obligation, any payments and the
costs and expenses of performance, together with interest thereon at the maximum legal rate shall be
payable to the Mortgagee by the Mortgug:r on demand and the payment thereof shall be secured by this
Lease Mongage. The Mortgogee's performance of any Assumed Obligation shail in no event conslitute a
waiver by the Mortgagee of any default arising from the Mortgagor’s failure to perform.

J. Inspection of Premises. Mortgagee shiell have the right ta inspect the Premises and all books, records,
and documents relating thereto at all reasonable times, and access thereto shall be permitted for the

purpose.
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b K. Taxes and Fees. Mortgagor shall pay all stamp taxes, recording fees and other charges resulting from
the execution, delivery, and recording of'the Agreemnents.

L. Restrictions on Transfer, It shall be a default hereunder and the Assumed Obligations shall be

- immediately due and payable (to the extert permitted by law) if, without the prior written consent of
Mortgagee the Mortgagor shali create, effict, consent to, or suffer or permit any conveyance, sale
assignment, transfer. lien, pledge, mortgage, security interest, or other encumbrance or alienation of the
Premises or any part thereof or interest therein in cach case whether any such conveyance, sale,
assignment, transfer, lien, pledge, mortgage, security interest, or other encumbrance or alienation of the
Premises or any part thersof or interest therein in each case whether any such conveyance, sale,
assignment, trensfer, lien, pledge, mortgage, security interest, encumbrance, or alienation is nffected
directly. indirectly, voluntarily or involuntari Iy, by operation of law, or otherwise; provided that this
Sectir. Lishall not apply to (i) liens securing the Assumed Obligations, and (ii) prior mortgages of liens
places ag-nst the building by the Company,

M. Occuparcy EvMongagee, Mortgagee agrees with Mortgagor, for the bencfit of the Company that, in
accordance with any saecific provision of the Proprictary Lease requiring the consent of the Company to
any occupency of the renises by the Mongagee, Mortgagee shall have no right 10 occupy the Apartment
without the previous cozsent of the Compacy as provided in the Proprictary Lease.

N. Further Assurances. Mortgagor zhall du or procit‘e all acts, writings and assurances that the Mortgagee
may al any time reasonably reques. to protect or enfo-ce its or the Mortgagor's interest arising from the
Agreements,

iIl. DEFAULT. Mortgagor shall be in defedl under this Agreement on the occurrence of any one of the
rollowing events:

A. Failure to Perform. A failure 1o perform any of th: Assumed Obligations or to comply with the By-
laws or the occurrence of any of the events uf default ipecifled in the Agreements (in the event of any
default occurring by virtue of the provisions of this Paragraphi 4, tie Mortgagor shall have the right to cure
such default witkin any applicable grace period where a grace period is provided).

D Misrepresentition. Any representation or warranty mude by the Mortguizor in the Agreements shall
prove to have ben incorrect in any material respect when made,

C. Acceleration of Another Debt, Any abligation of the Mortgagor (other than an ot Irgation secured
hereby) for the puyment of borrowed money becomes or is declared by a lender 10 be dvé anid payable
prior to the expressed maturity thereof,

D. Bankruptcy of' Mortgagor or Company. (i) Mongagor or the Company (a) makes an assignnieny for
the henefit of creditors, (b) files a petition in bankruptey, (c) is adjudicated insolvent or bankrupt, ()
petitions or applies to any coun, agency or other authority for any receiver or trustee for the Mortgagor or
the Company or of all or any substantial part of Morigagor's or the Company's property, or (e) commences
any proceeding under any reorganization, arrungement, readjustment of debt. dissolution or liquidation law
or statute of any furisdiction, whether now or hereafter in effect; (ii) there is commenced against Mortgagor
or the Company any such proceeding which remains undismissed for a neried of 30 days; or (iii)
Mortgagor or the Compuny, by any act or omission, indicates Mortgagor’s or the Company's consent to
approval of or acquiescence in any such proceeding or the appointment of any receiver or trustee for
Mortgagor or the Company of all o any substantial pan of Mortgagor’s or the Company's property, or
surfers any such receivership or irusteeship to continue undischarged for a period of 30 days.

E. Termination of the Lease. A notice of termination and/or cancellation of the Proprictary Lease is given
by the Company tc the Mortgagor.
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F. Subletting of the Apartment. The Mcrtgagor assigns or sublets, or offers o assign or sublet, the whole
or any part of the Apartment without the prior writter: consent of the Mortgagee, which consent will not be
unrensonably withheld if the Company shall consent thereto.

G. Reletting by Company. The Company shall issue to any other person or entity shares of its capital
stock an in connection therewith shall emrer into a fease or other ngreement purporting to grant lo such
other person or entity the right to oceupy the Apartment or any portion thereof without the prior written
consent of the Mortgagee

H. Default of Company, A default by th: Company in the performance of any of its obligations under any
note, mortgage, security agreement, lease or indenture relating to any subsiantial part of the Company’s
property or assets (in the event of any default occurring by virtue of the provisions of this Paragruph H, the
Comi:an - shail have the right to cure such default within any applicable grace period where a grace period
Is providzd).

I. Dissolutiz o.'the Company. The sharsholders ef the Company shall authorize or approve the sale of
the Company’s preperty or the dissolutior: or liquidation of the Company.

J. Abandoned Premise:. I'he Premises shall become abnndoned.

K. Termination of Lease. Tke building in which the Aparunent is teased is taken in condemnation
proceedings or sustains damage by firc or other casunlty resulting in the termination of the Lease;

L. Death or Transfer. As specified in Scctions Vi Aand I L.

In the event that the Morigagor is an occupant o! the aremises, the Mortgagor agrees (o surrender the
possession of the premises to the Mortgag:e immedizicly upon any default hereunder upon demand by the
Mortgagee. After default and demand the Morigage: it:ither gives Mortgagee the right to have all
Mortgagor’s pursonal effects and furniture removed from: t'ie Apartment und any storage areas, and stored
and to have ull locks changed, all at Mortgagor's expense. {n.nr event storage charges are not paid,
Mortgagor acknowledges that the items stored may be soid by . warehouseman.

[Tany defuult ocours, subject to Section 11 M, Mortgagee shall have the.<ishe, acting itself or through an
agenl or trustee, to enter into and upon the Premises and take possession inersaf to lease the Premises or
any portion thereof to any person, and 10 ¢ sllect the rents, issues and profits of it Premises. The net
income, nfter a:lowing a responsible fee for the collection thereof and for the marazement of the Premises,
may be applied to the payment of taxes, insurance premiums and other charges applicolic io the Premises,
or in reduction of the Note or other Assum=d Obligations as Mortgagee may elect; the ran%s, issues and
profits of and from the Premises are hereby specifically pledged to the payment of such aniounts.

If any default occurs, Mortgagee shall have the right to foreclose the lien hiereof, In any suile to foreclose
the lien hereof, there shall be aliowed and included a: additional indebtedness in the decree of sale, all
expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fues,
appraiser's fees, outlays for documentary #1d expert evidence, stenographer’s charges, publication costs
and costs (which may be estimated as to ilems to be expended afler entry of the decree) of procuring ali
such abstracts of title, title search and examinations, litle insurance policies and simitar data and assurance
with respect to title, as Monigagee may deein necessary either to prosecute such suite or to evidence to
bidders at sales which may be had pursuant to such dacree, the true conditions of the title 1o or the value of
the Premises, All expenditures and expenses of the nature mentioned in this paragraph, and such other
zxpenses and fezs as may be incurred In he protectior. of the Premises and the maintenance of the lien of
this Mortguge, inciuding the fees of attone:s employed by the Mortgagee in any litigation or proceedings
uffecting this Mortgage, the Note, the Assumed Obligations, or the Premisus, including probate and
bankruptcy proceedings, o in preparation of the commencement or defenss of any proceedings or
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threatened suite or proceeding, shall be udditional indebiedness hereby secured and shall be immediately
due and payuble by Mortgegor, with interest therean at the rate set forth in the Note per annum until paid.

Upon, or at &ny time afier, the flling of & complaint to foreclose this Mortgage, the court in which such
complaint is filed may appoint a receiver of the Pramises. Such appointment may be made cither before or
afler sule without regard to solvency or insolvency of Mortgagor at the time of application for such
receiver, and without regard to the then value of the Premises or whether the same shall be then occupied
as a homestead or not; and Mortgagee kereunder or any employee or agent thereol may be appointed os
such receiver. Such receiver shall have the power lo collect the rents, isues and profits of the Premises
during the pendency of such foreclosure suit and, in case of a sule and deficiency, during the full statutory
period of redzmption, if any, whether there be a redemption or not, and all other powers which may be
necossary or are usual in such cuses for the protection, possession, control, management and operation of
the Premizes during the whole of said peiod.

The proceed: u any foreclosure snle shail be distributed and applied in the foliowing order of priority:
First, on acccurt uf all costs and expenses incident to the foreclosure proceedings, Second, to any Assumed
Obligations iri suc* oxder as Mortgagee r1ay elect in its sole discretion; and Third, any remaining amounts
to Mortgagor and hs »acezssors or assigns, as their rights may appear.

In case of an insured loss afler fareclosure proceedings have been instituted, the proceed of any insurance
policy or policles, shall be usv< (= pay the amount due in accordunce with any decree of foreclosure that
may be entered in any such proceediigs, and the bulunce, if any, shall be paid as the count may direct. In
the case of foreclosure of this Mortgage. the count, in its decree, may provide that Mortgagee's clause
attached to each of the casualty insurance poticies tay be canceted and that the decrec creditor may cause
a new loss clause to be attached to vach of zid Casuaity insurance policies making the loss thereunder
payable to said decree credilors. In the event o/ foreclosure sale, Mortgagee is hiereby authorized, without
the cunsent of' Mortgagor, to assign any and all insurance policies to the purchaser at the sale, or to take
such other steps as Mortgagee may deem advisuble to cavse the interest of such purchaser to be protected

by any of the said insurance policies wilhut credit or allowrace to Morigagor for prepaid premiums
thereon.

Montgagor hereby cavenants that it will nat al any time insist upon or plead, or in any manner whatsoever
claim or take any advantage of, any stuy, 2xemption, extension, on mdratorizm law now or at any time
hereafler in force, nor claim take o insist upon any benefit or advantage of'ar from any law now or
herealter in force providing for the valunt on or appraisement of the Premises. ar zay pant thereof, prior to
any sale of sales thereol to be made purswnt to any provision herein contuined; or w'any decree, judgment
or other of any court of competent jurisdivtion; or after such sale or sale: claim or exercise any rights under
any statue now or hereafer in force to redzem the property so sold, or any pant thereof, of rerting to the
marshaling thereol, upon foreclosure sale or other evforcement hereof. Mortgagor hereby-sapiassly
walves any and all rights of redemption from sale under any order or decree of foreclosure of %iis
Mortgage, on its own behalf and on behall’of each and every person ucquiring any interest in or (tle 10 the
Premises subsuquent to the date hereof, it seing the intent hereof that any and al! such rights of redemp.ion
of Mortgagor und of all other persons, are and shall be deemed (0 be heruby waived to the full extent
permitted by the Provisions of Illinois Revised Siatules,

The waiver in any one instance of any of the terms cr provisions hereof, or of the Note accompanying the
same, shall apply to the particular instance at the particular time only, and shail not be deemed a continuing
waiver, but all the terms, covenants and agreements of this Morigege, and the Note accompanying same,
shall survive and continue to remain in full force and effect,

V. NOTICES. All notices, demands and communications given or mady hereunder or pursuant to the
Agreements shall be in writing and shall be delivered or mailed by registered or certified mail with postage
prepaid, or telegraphed, addressed to the purty lo be notified at its address set forth below, und shall be
deemed {0 have been given or made when o deliverad, mailed or telegraphed:
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If 10 the Mortgagor:

ROGER A. MITCHELL and
1242 N, Lake Shore Dr. #27 & 28
Chicago, 1L, 60610

If 10 the Mortgagee:

THE NORTHERN TRUST COMPANY
50 South LaSalle Street, Floor B-A
Chicago, lllinois 60675

Attentioz: “Home Loan Center

or such otner fi'dresses as may hereafler s designited in writing.

V1, MISCELLAMCUS.

A. Mortgagor's Death'or Transter of Apartment. The indebtedness evidenced by the Note is based on the
credit and financial respunsibitity of the Mortgagor and all amounts under the Note shall become due and
payable at the option of the Moitoagee irnmediately upon and a defuut shall be deemed to occur: (i) the

death of the Mortgage or (i) upon thsaie ar transfer, reyardiess ol manner of such transfer, of the
Apartment.

B. Waiver. No waiver shall be deemed t brve been made by any party of any of its or his righits or
remedies hereunder unless such waiver is in writing and signed by such party. No executory agreement
shall be effective to modify this Mortgage unless ‘uch executory agreement is in writing and signed by the
party to be charged. No Fatlure on the part of the iviorigagee to exercise, and no delay in exercising, any o
all rights or remedies under the Agreemu:nts shall operate 5.8 waiver thereof, nor shall any single or partial
exercise by the Morigagze of any such rght or remedy precluce any other of future exercise thereof or the
exercise of any other right or remedy.

The term “Mortgagor” shall mean either or both of the persons named asithe Morlgagor if more than one
person s the Mortgagor indicated as the Mortgagor above, and shall iischade his, her or their agents,
successors, assigns, designees, heirs, executors, administrators and legal iepresentatives; in the event more
than one person is named as the Mortya jor, the Assumed Obligations of such rersona shall be joint and

several.

This Morigage cannot be changed, terminated or discharged orally.

Each party to this Mortgage waives and releases their homestead exenmiption and estate.
IN WITNESS WHEREOF, this Mortga g has betn duly executed by the Mongugor.

In the Ppestipce oft o /7 . 4
X v/ /.

OGER A. MITCHELL
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.y STATE OF ILLINOIS)
.. COUNTY OF COOK ) ss.:

{ .
\ On the _Jj_h day of Peal 19 & befor: me personally appeared
- gg e DN . A CL ol to me known, who being by me duly sworn, did sign the above

document. -

N ).

Notary Publie” *

L
‘»-,nmn)‘nn)nnnnnnnn. ). .
¢ "OFFICIAL SEAL"
> JUDITH WOOD*
$ Notary Publie, State of 1l 15
> My Commission Exp. 10072200 .
VIPRIIIPIPII DI PN AIILI PN
STATE OF ILLINOIS)
COUNTY OF COOK ) ss.:
Cn the day of 19__, before me personally appeared
I to m2 known, who being by me duly sworn, (id sign the above
document.

Notary Public
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[ EXHIBIT A TO

i} LEASE MORTGAGE DATED APRIL 10TH , 1998 BETWEEN
',; ROGER A, MITCHELL AND THI: NOKTHERN TRUST COMPANY

Legal Description

SEE ATTACHED LEGAL DESCRIPTION

{'in Numbsr

17.03-111-003

Strect Address

§242 N. Lake Shore Dr, #27 & 18
Chicago, IL 60610

TNT4018N (2/21/97)
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EXHIBIT A TO
LEASE MORTGAGE DATED __, ot 19 AND

THE NORTHERN TRUST. COMPANY

. BETWEEN

-‘.v.‘y

premises Mortgaged: Apartment __

Legal Descciption:

- i, '-“..

LOTS 1 AND 2 IN FPARLIN'S SU3DIVISION OF THE SOUTH 25 FEET OF 1QT
4 AND THE NORTH 36 FEET O¥ {OT 5 IN BLOCK 7 IN H. O. STONE'S
SUBDIVISION OF ASTOR'S ADRITION TO CHICAGO (LYING WEST OF LAKE
SHORE DRIVE) IN SECTION 3, TUWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, 42 COOK COUNTY, ILLINOIS,

street Address: 1242 N. Lake Shore Drive —

Chicago, 1llinols 60610

Permanent Real Eatate Irdex Number

17-03-111-005
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f! ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

i

};f-, THIS ADJUSTABLE RATE RIDER is made this 10 duyol APRIL '
A 1098 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed o
) Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
" "Borrower" ! to secure Borrower's Adjustable Rate Note (the "Note") to

THE NORTHERN TRUST COMPANY
(the “Lender") of the same date and covering the property described in the Security [nstrument and located

at:
1242 N, LAKE SHORE DR #27 & 28,

CHICAGO, IL B0S&10
(Praperty Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORKOWER'S NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT & THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.In addition to the covenants and agreements made in the Security
[nstrument, Barrawer and Lender .urther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial in-eres¢ 'ateof  6.878 %. ‘The Note provides for
chaziges in theinterest rate and the monthly payrienis, as follows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Datos

‘T'he intarest rate | will pay may chunge on the firstdayof +  MAY , 2003 , and on
that day every 12t month thereafter. Jiach date on which mj-interest rate could change is called 8 "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be tazed on an Index. The “Index” is the
weekly nvernge yield on United States Treasury securities adjusted to o conztent maturity of | year, as made
available by the Federal Reserve Board. The mast recent Index figure available ca of the date 45 days before
each Change Date is catled the "Current Index.”

If the Index ia no longer availatle, the Note Holder will choose a new irdex which is based upon
comparable information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Noti: Holder will calculate my new interest rate by adding “TVO0 AND THREE

QUARTERS percentage point(s) ( 2.760 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(1) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-AAM §=2-Single Family~ Fannio Mae/Freddie Mac Uniform Instrument
Pigs tal 2 Form 3111 3/86
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
. repay the unpaid principal thet [am expectud to owe at the Change Date in full on the Maturity Date at my new
t interest rate in substantially equal paymeata. The result of this calculation will be the new amount of my

monthly payment.
A (D) Limits on Interest Rute Changes

‘The interest rate [ am required 0 pay 4 the first Change Date will not be greater than 8,878 %
or less than 4,878 % Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than twa percentage points {2.0%) from the rate of interest I have been paying
for the preceding twelve months, My interest rate will never be greater than 12,876 %.

(E) Effective Date of Changes

My new intereat rate will become gllective on each (Ihan?e Date. | will pay the amount of my new
monthly pryvment beginning on the first rronthly payment date after the Change Date until the amount of my
monthlvpay moent changes again.

(F) ho'.éce‘of Changes
The Nots Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of
my monthly pavinint before the effective date of any change. The notice will include information required by
law to be given mo 7t also thetitleand telsphone number of a person who will unswer any question | may have
regarding the natice. _ ,

8. TRANSFER OF TH.t: PROPERTYOR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of *no3ecurity Instrumentisamended to read as follows:

Transfer of the Properiy; or a Beneficial Interest in Borrower, [f all or any part of the Property or
any interest in it is sold or araferred {or it a beneficial interest in Borrower ig sold or transferred and
Borcower is not a natural person) yiihou: Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sima secured by this Security Instrument, However, this option shall not be
exercised by Lunder if exercise is prohibi.ed by tederal law as of the date af this Security Instrument. Lender
also shall not exercise this option if; (aj Forrower causes to be submitied to Lender information required by
Lender to svaluate the intended transfered a< i3 new loan were heing made to the transferee; and (e;s Lender
reenonably determines that Lender’s awuritg will nat be impaired by the loan assumption and that therisk of
breach of sny covenant or agresment in this Secu ‘ity Instrument is scceptable to Lender.

Ta the extent permitted by applicuble law, Lender may charge s reasonable fee as a condition to Lender's
consent to the losn assumption. Lender may also requirs the transferee to sign an assumption agreement that is
acceptable to Londer and thatobligates the transferes to teep all the Eromises and agreementa made in the Note
and \n this Security Instrument. Borrower will continue <0 se obligated under the Note and this Security

Instrument untess Lender releases Borrower in writing.

if Lender oxercises the optian to require immediate payment in-tull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 {ays from the date the notice is delivered or
mailed within which Borrower must pay ull sums secured by this Secutity Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, lender may invoke aay remedies permitted by this Security

Inatrument without further notice or demaind on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 the 1erma ano covenants contained in this
Adjustable Rate Rider.

{Seal)

— b ——

0 A. MITZHELL -Borrowsr
{Seal)

-Horrower

{Seal)

-Borrower

(Seal}

-Byrrower
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