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THIS MORTGAGE (“Sesuiity Instrument”) is givenon MARCH 31 1998
The mortgagor is  JOHN LUCKAAUPT, SINGLE NEVER MARRIED AND
NIEXI L. HARING, SINGLE NEVER MARRIED

- |Spuce Abave This Line For Reconding Duenl

("Borrower").

This Security Instrument is given to
PREFERRED MORTGAGLE ASSOCIATES, i .

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is

3030 FINLEY ROAD, SUITE 104, DOWNERS GROVE, ILLINOIS 60518 ("Lender®).
Borrowur owes Lender the principal sumof ~ ONE BUNDRED TWENTY - THREE THOUSAND TWC HUNDRED
FIPTY AND 00/100 Dollars
(U.S 8§ 123,250.00 ). This debt is evidenced by Borrower's note dated the sume date ns this
Security Instrument ("Note"), which provides for monthly paymens, with the full deht. il not paid earlier. due and payable
on APRIL 1, 2028 . This Security Instiwment  secures to  Lender:  (w) the repayment of

the debi evidenced by the Note, with inlerest, and all ranewals, extensiors and modificntions of the Note; {b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performince of Borrower's convenants and ngreements under this Sccurily jnstrament and the Nole. For this purpose,
Horrowsr does heroby mortgage, grant and convey to Lender the following descrived property focated in
COOK County, {Hinois:
LOT 39 IN BLOCK 4 IN KLIMA'S SUBDIVISION OF LOTS 13 AND 2 IN THE
DPARTITION OF THE WEST 51.49 ACRES OF THE WEST 1/2 OF THE NORTHEABT
1/4 AND THE EAST 41 ACRES OF THE BAST 1/2 OF THE NORTHWRST 1/4 OF
SECTION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE TI(IRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROFESSIOHAL NATIONAL
16-30-208-023 TITLE NETWORK, INC.

which hus the nddress of 2314 EUCLID AVENUE BERWYN

[Mereet] tiy ),
lllinois 60402 {"Property Address®);
JSrate] [¥ip Uik}

TOGHETHER WITH all the improvements now or hereafler erected on the property, and sl casements, appurtenances, and
fixturer now or hercafter 1 part of the property. All replacemenis and additions shail also be covered by this Security
Instrameni. All of the foreguing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrowsr is lawfully seised of the eslute hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Rorrower warrants
and will defend genorally the title to the Property agninat all claims and demands, subjecl to sny encumbrances of record.
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option, obluin coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

Al insutnnce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Londer may make proof of loss «f not made promptly by Borrower,

Unless Londer and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [ the restoralion
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the
guins secursd by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abandons
the Properly, or daes not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim,
then Lender may collect the insnrance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower utherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due datz of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 31 the Property is acquired hy Lender, Borrawer's right {o any insurance policies and procesds resulting from
damage 1o the Propesty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Occupancy, Preserveiirn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowsr shall occupy, esianiishi and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrament ana-sir:l continue to occupy the Property as Borrower's principn] residence for at least one year
after the date of occupancy, unless Le‘ider otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exizt which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to delerioraie, or-commil waste on the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or crimiial, i=»ogun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise muterially impair the liea created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstats, as provided [a paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith detsrimination, precludss forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security 4usirument or Lender's security interest.  Borrower shall also be in
defuult if Borrower, during the loan application process, gave ranterially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in sopscction with the loan evidenced by the Nole, including, but
not limited to, representations concerning Borrower's occupancy-of the Properly as a principal residence. |f this Security
Instrument 13 on a leasshold, Borrower shall comply with all the provisivis of the lease. If Borrower ncquires fee title to the
Property, tha leasehold and the fee titls shali not merge unless Lender agreer o the merger in writing.

7. Protection of Lender's Rights in the Property,  [f Borrower fails fo 2erform the covenants and agreements contained in
this Securitv Instruinent, or there is a legal proceeding that may significantly afrect'Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce-Inws or reguiations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's‘rigats in the Property. Lender's actions
may include paying any sumns secured by a lien which has priorily over this Securit; Instrumenl, appearing in courl,
paying reasonablo attorneys' fecs and entering on the Property to make repuirs. Although “onder may Iake action under
this puragraph 7, Lander does not have to do so.

Any amounts disbursed by Lander under this paragraph 7 shail become additional debt of Rorrcwer secured by this Security
Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear latszest from the date of
disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requzsiing payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secuied Ly this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblgin coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Bormwer of the mortgage insurance previously in effect, from an nlternate mortgage insurer approved by Lender. [T
substantially equivaleiit mortgage insurance coverage is not available, Horrower shall pay to Lender each month a sun equal to
one-twelfth of the yearly inortgaye insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept. use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments muy no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss ressrve, until the requirement for
mortguge insurance ends in accordance with any wrilten agresment hetween Borrower and Lender or applicable law.

9. Inspection, Lender or ity agent may make reasonable eniries upen and inspections of the Property. Lender shall give
Borrower potice at the time of or prior to an inspection specifying reasonable cause for the inspection,

FNMA314.3 = T8 1/Bb
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loss than 30 days from the otice is delivered or mailed within which Borrowsr must pay all sums secured by this
. Security !nstrument, If Borrower fails to pay these sumns prior to the expiration of this period, Lender may invoke any
L remedies sermitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstale, If Borrower meots certain conditions, Borrower shall have the right to have enforcement
of this Sexurity |nstrument discontinued al any time prior to the earliest of? (a) $ days (or such other period us applicable |aw
muy specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security [nstrument;
or (b) entry of a julgment enforcing this Security Instrument. Those conditions are that Borrowsr: (n) pays [ender all sums
which thea would be due under this Security tnstrument and the Note as it o acceleration had oceurred; (b) cures any default

X of any olkor covenanls or agreements; (¢) pays all exponsos incurred in enfurcing this Security Instrument, including, bui not
H limited to. reasonable attorneys’ fees; and (d) tnkes such actlon as Lender mny reasonably require to assure that the lien of this

¥ Security losirument, Lender's rights in the Property and Borrower’s obligalion to pay the sums secured by this Security
Insteumen: shall continue unchanged. Upon roinstatement by Borrower, this Security Instrument and the obligations sscured
hereby shill romain fully effactive as if no acceleration had occurred. However, this right 10 reinsiate shall not apply in the
case of accolerntion under paragraph 17,

19, Saie of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
muy b sold one or‘mure times without prior notice to Borrower. A sale tnay result in & change in the enlity iknown as the
“Loan Sericor”) that ecilects monthly payments due under the Noto and this Security Instrument. There also may be one or
more chan:ges of the Loin Servicer unrelnted to u sale of the Nota 1 there is n chunge of the Loan Servicer, Borrower will be
given written notice of the chrnge in accordance with paragraph [4 above and applicuble law. The notice will state the name
nnd address of the new Loan Secvicer and the address to which payments should be made. The notice will also contain any
other inforimation required by applirat!e law.

20, Hazardous Substances, gorrower shall nol cause or periil the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Progerly._ Borrower shall not do, ner allow anyone else (o do, anything affecting the
Property that is in violation of any Environinenta! Law. The preceding two sentences shall not apply (o the presence, use, or
storago on the Property of small quantities of [{azsdous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party invol 1 the Property and any Hazardous Substance or Envirenmental Law
of which Borrower has actual knowledge. 1f Borrower leamns o s notified by any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance wffesiing the Properly is necessary, Borrower shall promptly take
all necessary remedial n<iiony in accordance with Environmental L

As used n this paragraph 20, "Hazardous Subsiances” are those :Ustances defined #$ toxic or hazardous substances by
Environmental Law and the following substancos: gasoline, keronene, '~ flammable ar toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or ‘srimaldehyde, and radionclive materials. As used
in this para;sraph 20, “Environmental Law* means federal laws and laws of the ‘urigdiction where the Property is located that
relate to health, safoty or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as fooliows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 neeeleration fi'owing Borrower’s breach of
Aty covenant or agreemient in this Security Instrument (but not prior tn acceleration” unfe paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b} the action requirad-to cure the default;
() u date, not less than 30 days from the date the notice is given to Borrower, hy which the defaal® iust be cured; and
(d) that fallure to cure the default on or before the date specifled in the natice may result in acceleration of the sums
securced by this Security Instruinent, foreclosure by judicial proceeding and sale of the Property. The notico shall further
inform Borrower of the right to reinstale after cceleration and the right io assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Inst-ument without Further demand and may foreclose this Security Instrument by judicial
procecding., Lender shall be entltled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, includtg, but not limited to, reasanable attorneys’ fees and costs of title evidence.

22. Release:, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Hamestead. Borrower waives nll right of homestead exemplion in the Property.

ILLINOIS  -Single Family - Fannis Mae/Freddie Mao UNIFORM INSTRUMENT
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