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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-889391.8

THIS MORTGAGE {"Secunty Inctrumaent) is given on April 10, 1998
The mortgugor is
THOMAS A MERLITTI AND LinN F MERLITTI, HUSBAND AND WIFE

{("Barrower"),
This Security Instrument is given 1o
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address i8
94551 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lendor"). Borrower awas Lender the principal sum of
THREE HUNDRED SIXTY EIGHT THOUZ8ND AND 00/100

Dollars (U.S. $368,000,00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrurnent {"Note"), which provides for monthly paymaris, with the full dabt, it not paid earlier, dua
ancl payable on May 1, 2028 . This Sacurity Instrumant secures to Lendur: (a) the repaymant of the
debt avidenced by the Note, with interest, and afl renewnls extenslone e:id maditications of the Note; {b} the
paymont of all other sums, with interest, advanced under Paragraph 7 wc nrotect the sacurlty of this Security
Inssrument; and (c) the porformance of Barrower's covenants and agroamaris.ander this Security [nstrument
ang the Note., For this purpose, Borrower does hereby mortgage, grant anc convay 10 Lender the following
dascribad proporty located in COO0K County, lllinols:

LOT 44 IN ARTHUR T, MCINTOSH AND COMPANY'S GOLF MEADOWS, A-SUBDIVISION

OF PART OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NUYEMBER

20, 1969 AS DOCUMENT 210186:8, IN COOK COUNTY, ILLINOIS

PIN/TAX ID:  02-16-108-015-0000
which has the address of 870 §T ANDREWS LANE

INVERNESS
lNinpis 60067 {"Property Addrass");

TOGETHER WITH all the improvements row or hereafter erected on the property, and all easemeants,
appurtenances, and lixturas now or horeafter i part of the property, All ruplacemants and additicns shall also
be coverad by this Sacurity Instrument. All ol the foragoing is relerred to in this Securlty Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the autata hereby convayed and has tha right
to mortgage, grant and vonvey tha Property and thint the Property is unenaumbered, except for encumbrances
of recard, Borrower warrants and will defend ganerally the title to the Property against all claims and demands,
subject to any encumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with lirnitad variatlons by jurisdiction to constitute a uniform security instrument covering renl property,
IILLulI‘.!lli\(l]EL%;glnglu Famlly--Fannle Mae/Froddie Moo UNIFORM INSTRUMENT Form 3014  9/90 (snge 1 of 6 pngos@
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UNIFORM COVENANTS, Borrowar and Londer covanant anil apree as follows:

1. Paymont of Principal and Interest; Prepayment amkLete Chargyes. Borrower chall promptly pay when
dug thahpr“mpal of and Interest on the deb1 evidenced by the Note end any prapayment and late chirges cue
under the Nota,

2. Funds for Taxes and Insurance, Subject to applicale law or 10 a written waiver by Lender, Borrovyer
shall pay to Lender on the day monthly payments are due uncler the Note, unil the Note il paid in {ull, # sum
{"Funds®} for: (a) yearly texes and assessments which misy ettain. priority cver this Security Instruren? a3 &
lien on the Property; (b) yearly laasehold payments or ground rents on the Property, if any; (c} vesily hazard or
property inguranca premiums; (d) yearly flood. insurance| promiums, i any; {e] yearly rnortgage insiirarice
premiums, If any; and {f} any jums payabla by Borrower 1¢ Lender, in agcordance with the provisions of
Paragraph 8, In lleu of the payment of mortgage insurance promiupys. Thesa iterns are calleg "Escrows ltems.”
Lendor may, at any time, cpllect and hold Funds.in an amount not 10 eicecd the maximum amount a lender for
a foderally related mortgage lean may require for Borrower's; escrow account under the federal Reel Esinte
Settleament Procedurss Acl of 1974 as smended from time o time, 12.U.8.C. § 2607 o1 seq. ("RESPA"),
unless another law that applies to the Funds sets s lesger amount..lf so, Lender may, at any time, colleet and
hold Funds in an amount riot to excaed the lesser amount. Lender may estimate the amount of Funds due on
the basis of curont data and reasonable estimates of expenditures of future Escrow [tems or utherwise in
accordance with 1pplicable law. : '

The Funds .shai be held in an institution whose deposits are insursd by & federal agency, instrumannality,
or entity-{including Lander, if Lender Is such an institution) ot in any|Federal Home Loan 8ank. Lender shail
apply the Funds 10 pry the Escraw Items. Lender may: not chaige Borrower for holding and applying the Funds,
annually analyzing tne esciow account, or verifying the Escrow Items, unless Lender: pays Elorrowar interest or)
the-Funds and applicablu-|2w nermits. Lender to make such s charge, However, Lender may require Borrower td

pay a one-time charge for en 'ndependent real estate tax reporting service used by ‘Lender in connection with -

this loun, unless applicable luw provides otherwise. Unless an agrgament is made or applicable law ruquires)
Interest to be pald, Lender shali nat be raquired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in v.riting, howaver, that Interest shall be paid un the Funds. Lender shall give:
1o Borrower, without charge, an annue; accounting of the Funds, showing credits and debits 10 the Funds andl
the puiposa for which sach debit to the Finds was made. The Funds ire Fledgad as additional sacurity for all
sums sacured by this Security Instrument, ; 1
If the Funds held by Lender oxceed tha snrounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds i accordance with the requirements of applicable lav. H the
amount of the.Funds held by Lender at any time ie'not sufficient to piy:the Escrow Items when due, Lender
may 8o notify Borrower in writing, and, In such cuss Rorrower shall sy to Lender the amount necessary 10
make up the deflciency. Borrower shall make up the ceflziency in no shore than twelve monthly payments, at
Lender’s sola diseretion. : ‘ i :
Upon payment in full of ell sums secured by this Seeariy. Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lender, if, under Paragraph 21,ténder shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall arply any: Fuiids held by Lender af the time of acquisition
or sale s & credit against the sums sacured hy this Sacurity Instrumant, ;
- 3, Appiication of Payments. Unless applicable law provides otharviise, all paymunts receivad by Lender
under Paragraphs 1 and 2 shall be applied: fitst, to any prepsyment chaties due uncier the Noto: second,
smounts payable under Paragreph 2; third, to interest due; ifourth, to parzipal dus; and last to any lati
ciarges due under the Note, : ;
4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, vines and impositions attributable

]

to the.Property which may attain priority over this Security Ingtrument, and isasehu!d paymerits or ground

rents, if. any. Eorrower shall pay thess obligations in the manner pravided in Paragriph 2, or if not paid in thar
menner, Borrower shell pay them on time directly to the person owed payment, ticiimwver shall promptly
furnish to Lender. all notices of amounts to be paid urder this paragraph, If Borrower riskes these payments
directly, Borrower shall promptly furnish to Lender receipts avidericing the payments,”

Borrower shall promptly discharge any lien which has priority over this Security [nsrrment unfess
Borrower; {a) ugrees in writing to the payment of the. ubligation secured by the lien in a manner ncceptable to
Lender; (b) contests in good taith the'llen by, or defends against enforcement of the lien in, lagar proceeding:;
which in-the Lander's opinion operate to pravent the enforcemsnt of the lien; or {c} secures from the holder of
the lien an agreemsnt satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determinee thut any part of the Property is subject lo.a lien which may attsin priority over this Security
Instrument, Lender may give Borrowar 8 notice identifying the lien, Borrower sha!l satisty the Hen or take one
or more of the actions set forth above within 10 days of the giving of notice,

‘6. Hazard or. Property Insurance. Borrower shall keep the improvements now existing ar herefter ereqted
on the Property insured against loss by fire, hazards included within the term “extondad coveruge™ and any
other hazards, inciuding floods or flooding, forwhich Lender rigquires insurance. This insursnce shall| be
maintalned. in the amounts and for the pericds that Lender requires, The insurance carrier providing the
insurance shall be chosen by Borrower subject 10 Lender’s approvel which shall not be unreasonably withheld,
If Borrower fails to meintain covarage described above, Lender may, 8t Lender's aption, obtain coveragm to
protect Lender’s rights In the Property in accordance with Paragraph 7, .‘

All Insurance policies and renewals shall be acceptable to Lander and shall intlude a standurg mortgege
clause. Lendei” shall have the right to hold the palicles and rénewals. If Landnr requires, Borrower shall
promptly glve to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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Elivu prompt notico to the inguronce carrior ond Losoer, Landor may mnke prool of loss it nat mada promptly by
otrowar,

Unlugs Londar and Borrowar othurwige agroo in writing, Insurance procoods nhall bo appliod 1o rogtoration
¢t ropaie of the Proporty damagod, it the rastoration or rapalr is oconomically fonalblo and Londor's securlty s
nat lngsonad. |F the raatoration ar ropalr ig net sconomieolly foasible or Loncor's vocurity would bo lessanod,
tne insuronee procaods shall bo applliod to tho suing securnd by this Sowurily tastrumont, whother or not thon
gue, with nny oxcuds phld to Eorrowar, I Botrowar abandons 1the Property, or dous not answer within 30 doys
p notlee from Lundor that tho insuranco corrne hos offorod to soutlo a claim, then Londor may collect tho
ingurance procoods. Landor muy usa the procoads 1o ropnir or restorg tha Proponty or 1o piy sums securod by
this Sacurity Inatrumant, whathor or not thon duo. Tho 30-dny poriod will bogin whon the nolice (s givan,

Untuss Londer and Borrowor otharwiso ngreo in writing, any application of procoeads to pringipal shall not
axiand or postpono tho due dato of the monthly paymonts reforrod to In Parngruphs 1 and 2 or chango tha
amount of the paymonts. If undor Pacageaph 21 the Propurty ta acqulrad by Lender, Borrowar's dght to any
isuranco policios und procooadd rosulting from damago to the Proparty prior to tho sequisition shall poss to
Londer 1o tho oxtont of tho sums socurad by this Segurity Instrumont immadiatoly priot to the nedquiaition,

8. Oaoaupaney, Prosorvation, Maintennnoe and Protoction of the Property; Borrower's Loan Application;
Lonsoholds, Rorruwor shall occupy, ustablish, and use the Proporty os Borrowor's principnl residonco within
dixty dayg altor thio_axocution ol thig Sucurity Ingtrument and ghall continuo 10 occupy the Proporty o
Borrowor's princlpal resldoncy tor ot least oru your aftor the dnte of ocoupuncy, unlags Lendor othorwigo
agre0s in wrltng, whirh consent shall not bo unroasonably withhold, or unlosa extonuating circumsiances exist
which are boyond Borroviae's control, Borrowr shall not dastroy, domuge or impair tho Proporty, allow tho
Property to dotoriornto, or esneait wasto on the Proporty, Boreawor gholt be In dojoult If any forfoilure oction
ar progeoding, whathor elvil ¢o criminnl, Is begun that in Londot's good faith jutlgmont could rasult in forfelture
ol tho Property ot othorwlso svatorially impulr the llon grentod by this Security Instrumont or Londor's socurity
interest, Berrowor maoy ouro sueh ¢ drleslt and roinstate, ns provided in Parograph 18, by causing the actlon or
procaoding to be dismisgod with o ruling tha, in Lundor's good talth dotermination, proclucos forleltura of tho
Borrowoer's intorest in the Praporty or ot’ior matonat impairmont of the linn croated by this Socurity Ingtrumoent
or Londor's socurily intorost, Borrowor snellslso ba in default it Borrowor, during tha loan applicntion procoss,
gave matoriully false or inaceurato Informailieior statements ta Lendor {or talled to provide Lundor with any
material information) in connection with thu_Josn wvidoneod by the Note, including, but not limited ta,
roprosentations concorning Borrowar's occupancy of the Proporty as o principnl rosidonco. H this Sacurity
Ingtrumerd is on o lansohold, Sorrowar shall comply wivh nll the provisiung of tho laasa. If Borrowor nequiras
l'nol titlo to tho Proporty, tho leaschold and the fee thlg shall net marge unloaa Landee agrees to the marggor In
wilting,

7. Protection of Lender's Righta In the Proporty. (f Borrownr fails to parlorm the covenants and
sgreements containad in this Socurity Ingtrumant, or thare 1o @ Ingal prceoding that may significantly affoct
Landor's rights In the Property {such as o proceeding in bankrupicy, probate, for condemnation or farfeltura or
to onfarce laws or rogulations), then Lendor may do and pey for xiatavur I8 nocessary 1o protoct tho valuo of
the Property and Londer's righis in the Property. Londor's actions may lncluda paving any sums socured by o
lion which has priority over this Socurity Ingtrumont, apponring in coutt, raying rossonablo attornoys' ieas and
ontoring on the Proporty to moko ropairs. Although Lender may take azilcn undor this Paragroph 7, Lender
donsg not have to do §0.

Any amounts disbursed by Londor undwr this Paragraph 7 shall socenio -additional dobt ol Borrower
sugurad by this Socurity Instrumont, Unless Borrower and Lendor ngroo to other terms ol paymant, these
amounts shall bear interost from the date of isbursoment ¢t the Note rate and 8isoll bz.poyabla, with intorest,
upan notico from Lender to Borrowdr roquesting payment.

8. Mortgnge Insurance, 1t Londer required mortguge insurnnce as & condition of inpaicg. the loan sacured
by this Socurity Instrument, Borrower shall pay the premiums required to maintaln the riortaage insurance In
oftect. If, for any reason, the mortgage Insurente covarage required by Lunder lapses or cagses to ba in affact,
Borrower shall pay the promiums required to obtaln covorage substantially nquivalent tohe mortgage
insurance praviously in offect, at a cost substantially eguivalont to tho cost to Borrowor ol the mortgege
insurance previously In effect, from an alternate mortgage Insurer approved by Lender. If substantially
otuivalent mortgege insurance coverage is not uvailable, Barrowar shalf pay to Lendaer anch month a sum ogupl
te ona-twolfth of the yearly mortgage Insurance pramium being paid by Barrowor whan tho insurance covarago
lapsad or ceased to be in offect. Lender will actept, uso amd rotain thesa paymants as o loss resarve In lleu of
mortgage insurance. Loss reserve paymants may no longer be rogulred, at the option of Lender, it mortgage
ingurance covaerage {in the amount and for the period that Lander requires) provided by an insurer approved by
Londer again hecomes available and is obtained. Borrower shall pay the premiums requirad to maintaln
mortgage insurance in affect, of ta provide a loss reserve, until the requirement for mortgage insurance ends in
accordanco with any written apreament batwuen Borrower gnd Lendor or applicable law,

9, Inspection, Lender or its apant may make roasonable entries upon and inapections ol the Property.
Lander shall give Borrower natice at the time ol or prior 10 an inspaction specifying reasonable cause for the
inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnation or other taking of uny part of tha Praperty, or for convayance in lieu of candemnation,
are hereby assigned and shall be pald to Lendor,
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Sacurity Instrument whathar or not than due, with any oxceis paid to Borrowor. It the event ot a phrtial toking
of thu Praporty in which the falr market value of the Propertv immodlataly befuore the taking is uqua] to or
graatar than the amount 'of tho sums securad by this Sacurity Instrument immediately befor the 1eking, unless
Borrawer and Lendor othiorwisa agroe in writing, the sume secuted by this Security Irstsument shal be roduced
by. the smount of tha procands muhiplied by the followlrg fraction: (a) the total smouni o'l the sums socured
Immedintely before the taking, divided by (b) tho falr markot value of the Propeny immediatety befare the
toking, Any balance shall be paid to Borrower, In the event of u partiaf taking of the Prapesty in which e fai
markot volue of the Property immediately before the tnking s loss than the amcunt of the sums secured
immndiately botore the taking, unlass Borrower and Lender otharwise agroe in writir g o! unlcss applicnble law
othorwlae pravides, the procoods shall be applied to the sums secured by this Secu ity Instrument whether of
not the sums are then due. ,

If the Property Is abandoned by Bortower, ot if, atter notice by Lender to Bonowpr that the condemnor
offors 10 maka an oward > sottlp o claim for demages, Borrowor fails to respond 10 Londor within 3D doys
aftor the dote tho notice is glvan, Lender is authorizad 1o collect and apply the procedds,, at its option, either 10
:,natorutlon or ropair of the: Property cr 1o tha sums secured by this Securlty Instrument, v:hethor or nm then

ue, '
Unlose Londe: and Boirowar otherwise agree in writing, any appfication of proceeds ta principsl siall not
axtand or postpora thi duo dote of the monthly payments referred 1o in Paragtaphe | and 2 or change the

amount of such paymets.

11. Borrower Not Ae'pased; Forboarance By Lender Not a Walver. Extension of the time fo pay:'inem or

modificotion of smortize«nn of the sums secured by this Security Instruipent grantad by Lender 10 any
guccossor In Interost ot Burrowar shall not operate 1o reloasa the liabillty of the orly)inil Biriower or Boriowor's |
succossors In Interast, Lenda. ghall not ba required to commence procosdings agai 16t any euccessor in interest
or rafuge to extend time for payment or othérwise modily emortization of the sums secured by this :ﬂJ:curily
Instrument by reason of any demsnd mado by the original Botrowar or Borrorver's: succest ofs in inmtereil. Any
forboarance by Lander In exercising any right or remedy shall not be & waiver of or precluda the oxoip;lso of

any right or remody,
12, Suocesuors and Assigns Bound; Inirt and Several Liabllity; Co-signern. Thip covenents and agrements

of this Becurity Instrument shall hind and berefit the successors and essigns of Lender and Borrower, ‘subject
to thu provisions of Paragraph 17. Borrowdr’s zovenants ard agreemarts shail be joirt and seversl. Any
Borrower who co-slgns this Security Instrument iui dons not execute the Nute: (a) is co-signing this Security

Instrument only to mortgage, grant and convey tha! Sortower's interest In thu Praperty under the terms of this

Sacurity Instrument; (b} is not pursonally obligaied (o piay the sums secured by ihis Security Instrumant; and
lc} aproos that Lender and ony other Borrower may agrée to, extend, redify, forbear o meke any
accommodations with regard to tha terms of this Secur'ty Instrumient or the Niote without that Boirnwer’s
consant, ‘ ‘

13, Loan Charges. |{ the loan secured by this Security Instiuarent I8 subjuct e a law which gots meximum
‘loan charges, and that law Is fimally interprated so that the liieizst or other loan charges collected of 1o by
collacted in connection whh the. loan exceed the permitted limits, «nen: (8] any such loan charge shall be
reduced by tho amount nacessary to reduce the charge to the purmitied limit; and (b} any sums)already
collected from Borrower which axceeded permitted limits will ba refunce vo Borrower, Lender may choose 1o
maka this refund by reducing the principal owed under the Nete or by maliny # direct payment to Borrpwer. if
_a rafund reduces principal, the reduction will be treeted as a partial propayisnt without any propayment
charge under the Note, :

14, Notices. Any notice to Borrower provided for in this Security Instrumem <hal!_be given by delivering it
“or by malling it by first class muil unless applicable law requires use of another mathod. The notice shall be
diracted to the Property Address: or any other address Borrowur designates by noticu-to Larder. Any notica 10
Lander shall be given by first class mail to Lender's address stated hersin or any cdbar address Lender
designates by notice to Borrower, Any notice provided for In this.Security Instrument shali be deamed 1o have
been given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrumant shall be goveraed by federel law and the jaw of
the Jurisdiction In which the Proporty is located, In the event that any provision or clause of this Secuiity
“Instrument or the Note confliets with applicable law, such conflict shall not affect other provisions of this
Sacurity Instrument or the Note which can be given etfect without the canflicting provision. To this end the
provisions of this Securlity Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Security .

Instrument, :
17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or 2ny

“Interest in it Is sold or sransferred (or I a beneficial interest in.Borrower is sold or transferred and Borrower is -

not a natural person} without Lander's prior written consent, Lender may, Bt its option, require immedinte
payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be exercised by
. Lender If exercise is prohibited by federal law as of tha datu of this Security Instrument. ,
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~ ) Londor exercises this option, Landor shall givis Borrowar notice of aceeleration, The notice shall pravida &
“poriou of not loss than 30 days from tha date the noticn is dalivared or mallad within which Borrowor must pay
- il sums socurad by this Socurlty Instrument. 1§ Borrower falis to pay these sums prior to the expiration of thia
perivd, Lendar muny Invoke any ramadies permittod by this Securily {nst-ument without further notice or
~demand an Borrower,
. 18, Borrower'ss Right to Roinstate, If Borrowar mieats certain conditions, Borrowor shall have the ripht to

have onforcement of this Security Instrumont discomntinued nt any time privs 1o the oerllar of: {a) B days {or
such other period ag applicablo law may spectly for reinstatemont) bulore site of tho Praparty pursuant to any
powar of sele containod in this Securlty Instrumont; or (b} ontry of n judgment onforeing this Socurlty
stedmant. Thosn conditions ara that Borrowor: (o) pays Lunder all suma which then would be due undar thiy
Socurity !nstrumont and the Noto as il no accaleration hadl accurrod; () gures any dofault of any other
covanants of ayruomants; (o) poys afl oxpangos incurred In enlorcing this Security Instrumant, Including, but
10! limitad o, wasonable pmtornoys’ foes; and ¢} tekes such action ss Londor may coasonably roquire to
assuro that the llearol this Socurity Instrumont, Lendor’s rights In the Property and Borrowor's obligation to
ppy (ho suma seswred by this Sacurlty Inatrumant shall continuo unchangod, Upon rolpaimement by Borrowor,
this Socurity Instrurosicand tho obligations socured horaby shall romain fully aflostive as if no accetoration had
ogcurrad, Hownvar, thia 7ighe to roinstate sholt not apply in tho cuse of accaleration under Paragraph 17.

19, Snlo of Noto; Ghiwoge el Lonn Sorvisar, The Noto or u partial imtcrest in the Nota Cogother with this
Socurity instrumont) may bu »oicd one or mare tmes without prior nolico to Borrowar. A stlp mby result in ¢
change in the atity (known ue tio "Loan Sorvigor”) thet collacts monthly paymonts due under the Note and
this Sacurity atrumont, Thorg-aiso may bo ono or more changos of the Loan Sarvicor unrotstod to 4 sale of
thn Noto It thero 18 b change of thowsan Sorvicer, Borrcowor will by ¢even writton notica of the change In
accorcunce witlh Paragraph 14 abovo ant-salicetio law, The notice will sloto tho nome and addross of tho
new Loan Sorvicor and the agddrosns to wh.ch paymanty shouid bo mado. Tho notice will alsa comain any other
information roguirad hy applieabln luw,

20, Mozordows Substoncen. Borrowor shed) e, <tuse ar purmil 1ho prosonce, uaw, disposnl, storuge, of
relonso of any Maznrdous Substancos on or in tha “ieperty, Borrowor shu'l not do, nor nlow unyone olge to do,
anything allecting the Proparty tha is In violatlon ol ‘any Environmentel Law, Tho proceding two sonioncos
shall not apply to tho prosence, use, of stordgo an the-Proporty of smal quaniitios of Hozardets Subsiancos
that are genotally rocognizad 1o bu appropriato to normsl einidontiod usen and 1o muintenance ¢l tho Propurty.

Borrowor shall promptly give Londor writton notice of aey nvoatigeton, claim, demand, lawenit or other
actlon by any govornmontil de rogulatory tgency or private frery involving the Praperty and ony Hazardous
Gubstonco or Environmantal Law al which Borrowaor haw ectusd kioziatga, it Borrowor loarng, or is notilled by
iy governmeninl or regulitory suthority, that any ramovil or othor redadiatien of sny Hazerdous Substineo
allocting the Proporty 18 nocessnry, Borrowne shinll promptiy \uke off nessasary romadiol detions in aceorduneo
with Environmaonte Luw,

As usod i1 thig Parogroph 26, "Huzerdous Subsibncos™ wra these substnngo dutined g 1oxic or hazardous
substances by Enviranmentut Linw and the foliowing substanion: gosoline, kerorune, othor fismmable or toxle
potroloum products, toxie puaticitos and huedickion, volmtiin solvants, matorinly containligg aghostos or
formuidubyce, and radlouctive mmorinis, Ax usad In e Poragenph 20, "Environmenant Law" monng fodoral
lnws ond laws af he jutedistion whora the Proporty i locatud that lnte to haalth, sefaby nr anviconmantal
protection,

NON-UNIFORM COVENANTS, Borrowae und Lundor irthor covanant and ngroe as follows:
21, Acooloration; Remodios, Londar shall give notico to Borrowar prior to accelaration lollowing Borrower's
hronoh of any covennnt or agraemant In this Socurity instrument [hut noy prler tu accolorntion undor Paragraph
17 unloss applicoblo faw provides othorwise), The notleo shull spouify: (al tho dofault; (b tho nation required 3o
curo defoult) {6} a dato, not loas than 30 days frarn Mw dnte tho notlco Is glvon to Borrower, by which the
dofoult must ba oured; and [d) that folltire to cure the default on ar betoro the dato spocified In the notice may
rosult in accolaration of thu sums socured by this Soourity Inatrument, farociosure by judicinl prosoeeding and
snlo of the Proparty. The notico shall lurthor inform Borrawer of tho tight 1o relnstate nftor accoloration and the
right to aasert In tho foractosure prooooding the non-existensoe of u defoult or any othor dofenso of Borrowor to
accolarntion and foroclosura. I the dotault 18 nat cured on vr bofaro the dote spocified in the notlcs, Lender ut
its option may roquira Immodinta paymant bn full of uil sumis secured hy this Seourity Instrumant without
furthor deraand and may forooloso this Seourity Instrument by judieinl proceading. Lender ahnll ho entltted 1o
collont at nxpenses incurred in pursuing the romaodios providad In this Paragraph 21, Including, but not imitod
ta, roasonnble nttornoys’ fues and costs of titla avidence, Form 3014 DIDD fpupe 6 of 6 pages)
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22, Release, Upon payment of all sums secured by this Security Instrument, Lende: }shall rolupse this\ |
Security Instrument to Borrower. Borrower shall puy any ral:ordatlon costs, l.ender may che rye Botroveer a fee ,
for reloasing this Sacurity Instrument, but only if the fee is peid to o third party for services mndenrec and tha I

charging of the feo is permitted under applicable law,

23, Waiver of Homestead, Borrower walves all right of homestead exemption in the Propa ny \

24, Riders to this Security Instrument. If one or mora riders wro exscuted by Borrc ror and rpnorded '
togethor with thie Security Instrument, the covenants and agresmenty of each such rider srall be incorporated K
into and shall emend and supplement the covenants and agreemerts of this Security o sﬂumer‘t 83 It the
rider(s) wara a part of this Security Instrument, {Check appliaable Nnelsl)

| Nt
X_ Adjustable Rate Rider Condominium Rider -4 Farpily Ridoer e

Graduared Payment Rider Planned Unit Development Ridnr " Biweekiy Paymant Ridat v
Balloon Rider . Rate improvement Rider " Sacond Homs Riggr -

Otheris) lspaci'y)

BY SIGNING 2LLCW, Borrower accepts and agrees 10 the terms and covensnis conained ln this Secrity '
Ingtrument and In. any ndur(a\ exucuted by Borrower and racoided with it. i

Witnasses:

Bonowcr

v:‘-f (Seal)
-Botrowar

. F MERLITT!

iSond
~Borrownt

{Soal}
~Borowes

- (Epnoo Bolow This Line For Acknawiadgmon?)

Stoto of Minols, ¢ o County ss:

b, Beda D , @ Notary Publle in
and for goid county and stato, do hareby carlily thml Thmay A v Lo Floprvces v

purgonally known to mo 1o ha the samo porsonis) whoge nama{s} subacribed 10 the {orénuing instrumaeni,
nripoarod befora me this doy in person, and acknewladged the T

slgned end dutivered the sald nstrument as T e free pnd volurtary act, for the
uton and purposas therein set forth,

]

Glvan undor my hand and officiol seal, this 1% day of A . 85

My Commission axplraa: 11+ 13 ~2evi £ 5‘*"/‘7 Lt
flotary Public

This ingtrumant wos preparod by:

KIM BONDS OFFICIAL SEAL g
B80 EAST ALGONQUIN ROAD BOB A, DIET

SUITE 106  NDTARY PUBLIC, SIATE OF s i
SCI{AUMBURG, 1. 80173 HY COMMISSION EXPIRES t1.13.200( |
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