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THIS MORTGAGE ("Seeurity Instrument") is glven on MARCHN:% ST, 19986, The mortgagor is

MABEL WILLIAMS, A SINGLE WOMAN AND ZERRICK WILLIAMS, A SINGLE MAN

("Borrower"y,

This Seeurity Bistrument is given to LT FUNDING CORP.

, which
is organized and existing under the laws of THE STATE UY MARYLAND , and whose address is
10640 MAIN STREET, #3100, FAIRFAX, VA 22030 {"Lender"),
Rorrower owes Lender the principal sum of PIPTY THOUSAND FIFTY AND NO/100- - -~ - - = - = - = ~
--------- Doliars (U.S, $ 50,050.0¢ 5. This debt is evidenced by Borrower’s note
dited the same date ag this Security Tastrument ("Note"y, which provides for viontlly payments, with the full debt, if not
paid earlier, due and puyable on APRIL 187, 2028 "'his Seeurity Josteutnent secures to Lender: (n) the

repayrient of the debt evidenced by the Note, with interest, and x\ll renewals, extenzionsand modifications of the Note;
(b the payment of all other sums, with interest, advanced under purugraph 7 fo protect fic-security of this Security
fnstrwsent; and (¢} the perfornance of Borrower's covenants and zgreensents under this Secucity Instrument and the

Note, For this purpose, Bormower does hereby mortgage, grant and vonvey to Lender the folowing described property
located] in CooOK County, lllinois:

LOT 51 IN ELMORE'S 95TH STREET PIRST ADDITION, BEING A RESUBRIVISION V¥ LOTS
1 70 36 IN HARRY MAYER'S SUBDIVISION OF BLOCK 31 IN SUBDIVISION OF THAT @ART
WESTERLY OF RIGHT OF WAY OF CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD IN THE
SOUTH 1/% OF SECTION 5, '[OWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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3 ' ' LOAN ID# 13000354
which hins the atdress of 9325 SOUTH LAFLLIN AVENUE . CHICAGO
[Strect) Chy)

o Mhhweds gasaoe ("Property Address");
i {21p Cud)

POCETHER WITH all the improvements now or herealler erected ot the property, mikd all ensements,
' apputenees, and Bxwures now or bereafter o pan uf the property, Al rephicements s udditions shall also be covered
by this Securhy Instrument, Al of the foregoing is cefereed (o In dids Securlty Instrament us the "Property.”

BORROWHR COYENANTS that Borrower iy luwtully selsed of the estate hereby conveyed nid bus the right to
mortEage, grant ane.convey the Froperty and that the Property is unencumbered, except lor encumbrances of record,
Horrower wanniisard will detend generally the dle w the Propeery agninst wlf claling and depuinds, subject v any
ghcumbrnnges of recur.

THIS SECURITY BASTRUMENT comblnes untfonn covetiants for natlonn] use uid non-untlorm covenmnts with
Jonthted varkations by Jurdsdicticas congtitne w unifornn security Insuntment covering real propenty.

UNIBORM COVENANTS, Boriower und Lender covenant niih ugree as follows:

[ Paymeat of Principnl and Interesty frepayiment and Late Chorges, Borrower shall promptly pay when due the
prineipat of und interest on tie debt evidenced by he Note und any prepayment nil inte chiarges due uidler the Note,

2. Funds Tor Tnxes and lusurshee,  Subjeci-a snlicable aw or to o writien waiver by Lender, Borrower shall piy
o Lengler on G1e duy monthly payments nre iy undor-0:¢ Note, uatil the Note is puid in full, & sum ("Funds®) for: (a)
yearly Bixes and assessments wiich nay italn priorlty over il Security fnstrument a8 n Hen on the Property; (b) yearly
leasehold puyments or ground rens on the Property, i any; ((¢) yearly hozaed or Property insuranee premiueis; () yearly
flood insuraice premiumy, if any: (¢) yearly mortguge hsurmues promium, i any; and (f) uny sums payable by Borrower
to Londer, in accordutice with the provisions of parugraph 8, fn fie of the paymett of mortguge insurance premiums.
These ttems ans colled "Escrow Nems." Lender may, ol any thne, colice: and hobd Punds in an amount not to exceed the
waximum amount o Lender for a federnlly relnted mortyuge loun nay reqaize for Borrower's escrow secount undor the
federnt Reul Btute Setttement Progedutes Act of 1974 ws amended from 4lzicto time, 12 U.S,C. § 2601 ¢f se,
("ROSPA™), untess anothier law that applies o the Funds sets u lesser smiount, (1F 50, Lender muy, atany tme, colleet
and hold Punds 10 an amount not (o exceed the lesser amount.  Lender iy esthimty the amount of Punds due on the
busis of curten: dats and reasonable estimates of expendires of future Rscrow lenis o aterwlse in secordance with
applicable Jaw,

The Funds shall be hetd in an instltion whose deposits are inspred by a federnl ugency, distramentality, or entity
(includling Lendler, if Lesder i such un lnstittion) or in any Federal Home Loan Bunk,  Letler shatl apply the Funds to
pay ths Bserow lrems. Leuder niny not churge Borrower for holding and upplying the Funds, anaualty unalyzing the
gscrow dceount, or veritying the Escrow ltems, unlesy Lender pays Dorrower {nterest on the PundsTana ruplicable law
perinits Lender to nuke such o churge, However, Lender nuy requite Borrower to puy i onestime chiigs for an
indlependent real estate tx reporting service used by Lender in cannection with this loan, unless upplicabie low provides
otherwise. Unless an agrevmnent is made or apgeable lw requires interest to be puld, Lender shall not be veqaired ©
pay Borrower any Interest or enraings on the Funds, Borrower and Lender may agree i writing, however, thal interest
shall be paid on the Funds, Lender shall give o Borrower, without charge, an annual necounting of the Funds, showing
credits und debils 10 the Punds and the purpose for which euch debit to the Funds was made. The Funds ure pledged us
additional secutity for nlf sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by upplicable law, Lender shall account to
Borrower for the excess Funds In agcordatce with the requirements of applicuble law, 1f the smount of the Funds held
by Lender nt agy thme Is not sufficient to pay the Escrow {tems wheo due, Lender nay so notify Borrower in writing,
and, in such case Borrower shull pay to Lender the umount necessary to make up the deficiency, Borrower shall muke up
the deficiency in no more than twelve monthly payments, at Lender’s sole diserction,

Upon puyment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower uny
Punds held by Lender, [f under pargraph 21, Lender shall nequire or sell the Property, Lender, prior to the acquisition
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) or sale of the Property, shall apply any Funds held by Lender at the time of nequisition or sale 48 a credit against the
B sums secured by this Security [nstrument,

{y 3. Applivation of Payments. Unless applicable law provides otherwise, ull paywents received by Lender under
i paengraphs 1 and 2 shull be applied: first, to any prepayment charges due under the Notes second, to amounts payable
i‘l woder pavageaph 2; thied, o interest dues Tourth, to principnl due: md hst, o any late charges due under the Note,

4, Charges; Liens. Borrower shall pay ol taxes, assessments, charges, fines and lmpositons attributable o the
Praperty which may attain priority over shis Security Instrument, wid tensehold payments or grownd rents, it any.
Borrower shall pay these obligntions in e manker provided in purgraph 2, or i not pald in it monner, Borrower shall
piy them on time Geectly o the person owed puyment.  Borrower shall prompily fareish o Lendder nll notlees of amounis
to be paid witeranieparagraph, (1 Borrower makes these paymients divectly, Borrawer shall promptly furnish to Lender
receipls evidencing the anyments.

focrower shalt prompt'y discharge any lien which has priority over this Seenrity Ingtrament unless Borrower: ()
agrees i wriig to the zaeent of the obligation secured by tie Jien na manner weeeptable to Lender; (b) contests in
good iith the lien by, or dedtdeagainst enforcenent of the lien in, legal proceedings which in the Lender's oplnion
opernte (o prevent the entorvenion: o the len; or (¢) seeures Tron the holder of the len un agreement satistactory to
Lender subordinating the fen tu mia-Geeurlty dnstrment, 1F Lender determines that any parc of the Property is subject to
o llen which may ateain priorey over this Security lnstrament, Lender oy glve Bormwer a noties identifying the tien,
Borrower shal® satlsfy the lien or wke oteor more of te nctions et forth above within 10 days of the giving of notice.

&, Huzard or Property Inswrance. Borrgwesshall keep the linprovements now existing or herenlter erectedd on the
Property insurx) agalust loss by Fire, hazards nensien-widhin the term "extended coverage® and uny other hizieds,
inchuding flouds or tooding, for whieh Lender requizes Jasurance.  Thls Insuranee shall be maintined in the amounts and
for the periods it Lender cequires. Tl tosuranes caeeer providing the insurance shal) be chosen by Borrower subject
to Londer's uparoval which shall not be unreasonably withhzld, 15 Borrower falls w maintaln coveruge deseribed nbove,
fender may, o Lender's option, nbtin coverge o protect Lender's rights b the Property inaceordanee with paragraph
1

Al Tsurance policies uud renesvals shall be aceeptable o Lendetan® shall include o standurd mortgage cluse,
tender shall have the rlght to hold the policies ad renewals, 1f Lender zecuires, Borrower shiall promptly give to Lender
all receipts of puld premiums and renewal gotdees, e event of toss, B2airewer shald pive prompt notlee 1o the
insurance carrier nnd Lender, Lender niny make prool of toss It o tade procaptly by Borrower,

Unless Lender wnd Borrower atherwise agree i writing, insuraee progeedssbaal be apphed o restoration or repulr
of the Property daraged, if the resturation ar repule is ceotomicnlly fenstble and Leudar's secarhy is no lessened. 11 ihe
restotation or wpalr 18 not economicully fensible or Lendor's seeurity would be lessenvd, 2o Insurutice proceeds shall be
applied t e sums secured by this Securdty Instrument, whethier or ot then due, with any exzess puid o Borower, {f
Borrower abnalons the Property, ur dues not answer within 30 days o notiee fron Lender Wt the Insurince carrler has
offered o settle 1 cuim, then Lender ity culleet the dngoriiee proveeds, Lemder may uee the plocees w repair or
restore the Projierty of t pay swns seeured by this Secutity (nstrusient, whether or ot then due, 7w 35ty perlod wil
begin when the noticy [ gleen.

Untess Lender and Borrower otherwise agree Ty writing, any applieation ol proceeds w principal shuil notextend ar
pustpene the due dite of e monthly puyments refeerzd o fn parngeaphs 1w 2 or ¢hwnge te amount of the jayniens,
If wnder putageaph 20 the Peoperty 18 scquived by Lewder, Bormower's ight w any insariee potlcles and proceeds
resulting from damage w the Propesty prioe o tie aequisition shall piss o Lender to the exient of the suns seeured by
this Security tustruttent imaedintely prior o the nequisiton,

6. Occupnney, Presorvition, Malntenanco nng Profection of the Propertys Borvower's Loan Applicatlony
Lenseholds. Burrower shull oceupy, ustablish, mnd uso the Property as Borrower's principal residence within sixty days
alter the exeeution ol tis Secuelty Tsteutnent wih shidd contiine 1o vaeupy te Property us Berrower's prineipul residence
for u! leust one venr after the date of oceupuncy, unless Lender othervise ugrees in writing, which consent shull sot be
unreasonably widiiteld, or unless extenunting ¢lreumstances exist which are beyond Borrower's control. Bortower shall
not destroy, damage or Lgair the Propeety, sllow the Property 1w tererlorte, or commit waste on the Propenty,
Burrower shalt be 1 default if any tortelture action or proceeding, whether eivil or erimingl, Is begun that in Lender's
good fuith Judganent could result 1 forfeiture of the Property or otherwise materlally impuir the Hen crented by this
Securliy Inytrumment or Lendee's seearity Interest, Boyrower nuy cure sieh o defibt and reinstite, a8 provided In
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parageaph 18, by causing the action or proceeding to be dismissed with o ruling tat, in Lender’s good faith

4 determination, preeludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien

L created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during

; the loan application process, gave materially false or inacourate fnformation or Statements to Lender (or failed to provide

' Lender with sny material information) i connection with the loan evidenced by the Note, including, but not limited to,

1 representations concerntug Borrower's occupnncy of the Property us  principal residence. F this Security Instrument is
on u leasehold, Borrower shalt comply with the provistons of the hense, 1 Borrower nequires fee title to the Property, the

leasehold and the fee tithe shalt not merge unless Lender agrees to the merger in writing.

7. Protettion of Lender's Rights In the Property, ¥ Borrower fails to perform the covenints and agreements
comainied in this Srourity Instrument, or there is u tegal proceeding that may significantly affect Lender's rights in the
Property (such s . rroceeding in bankruptey, probate, for condemnation or forfeiture or to enforce faws or regulations),
then Lender thay doaid pay Tor whatever is necessary to protect the value of the Properly and Lender's rights in the
Property. Leader's ucticns may include paying any sums secured by o lien which has prinrity over this Security
Instrument, appenring i court, paying reasonable attorneys® fees and entering on the Property to make repairs, Although
Lender may take action under wis puragraph 7, Lender does not have to do so.

Any amonits disbursed by Lunder under this paragraph 7 shidl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest
from the dute of disbursement ot the Nateornte and shull be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurnnce. §f Lender requizad-nortguge insurance as o condition of ninking the Join secured by this
Security Instrument, Borrower shull pay the prensiunss required to maintin the morigage insuranice in effect, If, for any
reason, the mortguge insurunce covernge required by-Leader lapses or censes to be in effect, Borrower shall pay the
premiums reqnired to obuin coverage substantintly equizalentto the mortguge insurance previously in effect, ut u cost
substantialty equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alierimte mortguge
insurer approved by Lender. 1F substuntiully equivatent mortgige Tnsurance coverage is not availuble, Borrower shall pry
t Lender each month @ suim equal to one twelfth of the yeurly mozngege insuratce premivin being paid by Borrower
when the inswrance coverage tnpsed or ceased to be ineffect, Lenderw'l) uccept, use md retain these payments as 4 loss
reserve i feu of mortgige insurance. LOSS reserve puyments may nodoager be required, at the option of Lender, if
moTtgage insurance coverage (in the amount and for De period thit Lendeequires) provided by an insurer approved by
Lender again becomes available and is obtained, Berrower shall puy the prem’ums required 1o malntain mortgage
fusuranee in etfieet, or to provide a loss reserve, until the requirement for mortgage msurance ends in gecordance with any
written ugreemeent between Borrower and Lender or applicable taw,

9, Inspection. Lender or its agent nuty make rensonable entries upon mnd inspections of the Property, Lemder shall
give Borrower notice at the time of or prior to an inspeedon speeifying reasanable euuse foi dhe fnspection,

10, Contlemmntion, The procesds of any nward or cluim for danmges, direet or consequentral, s cennection with
any condemnatinn or other taking of iy part of the Property, or tor conveynnee i lien of condenmation, nre hereby
assigned and shall be puid w Lender,

In the event of & total taking of the Property, the proceeds shall be upplled to the sums secured by this Secority
Instrament, whether or not then due, with any excess paid o Boreover, I the event of a partial taking of the Property in
which the fakr market value of the Property Innnedintety before the iking Is equal to or greater than the amount of the
sums secured by this Seeurity nstrntuent Jnumedintely before the wking, unless Borrower and Lender otherwise agree in
writing, the sums seeured by this Security Inserument shall be reduced by the amount of the proceeds multiplied by the
following fracton: () the wtal amount of the sums secured Immedizely before the tking. divided by (b) the filr market
valug of the Property tmmediately before the tking, Any balance shall be pokd w0 Borrewer, In the event ot u partiul
tking of e Praperty in which the fair market value of the Property Immedintely before the taking Is fess Oun the
amount of the sums seeuredd immedintely before the taking, unless Borrower and Lender otherwlse agree in writing oe
wiless applicable T otherwise provides, te proceeds shatl be applied to the sums seeured by (s Security nstrment
whether or not the sums are tien due,

11 the Property 18 abundoned by Borrower, or If, after notice by Lender to Borrower that the condenmor offers to
make u wsward or settle o clalm for damnges, Borrower flls to resprnd (o Lender sithin 30 duys after the date the notlee
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Is given, Lender is authortzed o collect el upply Ui proveeds, at its option, clther to restormion or repalr of the
Property or o the sums secured by this Securlty Instrunent, whether or not then due,
Unless Lender and Borrower atherwise agree in wriling, any apptication of proceels 1o principal shall not extend or
postpone the Jue date of the mouthly payments referred to b paragraphs | ond 2 or chimge the amontit of such payments,

11, Borrower Not Relensed; Forbearance By Lender Not o Walver,  Exiension of the time for puyment or
modifieation of muortization of the sums secured by this Securlty Instrument granted by Lender t any successor in
interest o Borrower shall not operate tw refease the labillty of the orlginal Borrower or Borrower's successors {n lnterest,
Lender shall not be required to comnience proceedings against any successor in Jnterest or refuse to extend tme for
paynient or otherwise modity amortdzation of the suws secured by this Seourity Instnament by reason of any denuand nuide
by the original Borrower ot Borrower's successors in interest, Any forbenrance by Lender in exercising any right or
remedy shall not b2 i waiver of or preclude the exercise of any right or remedy.

12. Successors anzi Asslgns Bound; Joint and Several Liability; Cossigners, The covenants and agreements of this
Security Instrument shai Fin and benelit the suceessors and ussipo of Lender and Borrower, subject to the provisions of
paragraph 17, Dorrower's sovenants and ngreements shall be joint snd several, Any Borrower who co-signs this
Security Instrument but does norex=cute the Note: () Is co-signing this Security Instrument only to mortgage, grant and
convey that Bovrower's interest ins (ke Property under the terms of this Security [nstrument; (b) is not personally obligated
0 pay the sums secured by this Security Tustrament; und (¢) agrees that Lender and any other Borrower nuy agree 1o
extend, modify, forbear or wake wny aseemriodntions with regard (o the terms of this Security [nstrament or the Note
without that Borrower's consent,

13, Loan Charges. 1 the loan secured by thig Security Instrument is subject to a law which sets nmximum lomn
charges, and Quit law is finnlly interpreted so that the ip.erést or other foan cliarges collected or to be collected in
connection with the {ogr exceed the permitted limits, thevs (2) any such loan charge shull be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choess o make this refund by reducing the principat owed
uuder the Note or by making » direct payment 1o Borrower, If i-s¢fund reduces principal, the reduction will be treated ns
a partial prepayment without any prepayment churge under the Nore,

14. Notices. Auy notice to Bosrower provided for in this Secvnity tnstuiient shall be given by delivering it or by
mailing it by tiest class nuil unless applicable law requires use of wiother methed, The zotice shall be disected to the
Property Address or auy other address Borrower designates by notice to Lender,-Ary notice to Lender shall be given by
first class il to Lender’s uddress stited herein or any other address Lender designites by notice to Borrower, Any
niotice provided for in this Security Instrument shall be deemed to heve been given to Barrawer or Lender when given ns
provided in this paragraph.

15. Governing Law; Severnbiity. This Security Instrument shuli be governed by federal lay am! the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secwrisy Jistmument or the
Note conflicts with upplicable low, such conflict shalt not affect ather provisions of this Security Instruzieng or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Inctrument and
the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note awl of this Security Instrament.

17. Teansfer of the Property or n Beneficinl Interest in Borrawer. 17 all or any part of the Property or any
interest in it is sold or transferred (or if » beneficial interest in Bortower is sold or (ransfersed and Borrower is 1ot
natural person) “vithout Lender's prior written consent, Lender may, at ils option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federnlt lnw us of the dato of this Security Indtrurnent.

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shutl provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security [nstrument, 1f Borrower fails to puy these sums priot to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,
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I8, Borrowee's Right w Relostate, 1 Borrower meets vertaln conditions, Borvower shall have the right to have
enforeement of this Securlty Instrument discontinued ne any tme prior o the eardier of: () § days (or sueh olher perlod
ns applicable faw iy spectfy tor reinstatement) batore sule of e Property pursuunt to iy power of sale contalned In
ity Seeurlty Insteutment; or (8) entry of o Judgement enforelng tiis Seeurity Instrutient, Those conditions are that
Dureower: (0 pays Lender all sutms which then would be due under this Security [nstrament and the Note as i no
necelerntion sceurred; (b) cuires any detwmlt of iy other covenas or ngreements; () pays ull expenses incurred In
eoforeing this Security Tnatrument, inclucting, but not Emited o, reasonable attorneys’ tees; nnd (d) tukes such actlon
Lender tay reusonnbly require 10 wssuee dhut the len of this Secority Instrament, Lendet's righis o the Property wd
Bureower's ehligation to pay the sums secured by this Security Tustrument shatl contioue unchanged.  Upon relnsttenent
by Burewwer, this Seewrity Tustrumient and the obligatiuns seeured hereby shall remain fully effeetive as It no aceeleration
I ogeurred, However, this right to relustate shall notapply o the case of neceleratiog under paragraph {7,

19, Saky of Noter Chunge of Loan Servicer. The Note o o purtinl interest by the Note (ogether with 1his Security
[ustrumient) iy be sokd e or more Gimes without prior netice 1) Borrower, A sale may result inon change in the ety
(Ko as the "Loun Servicer™) thit colleets monthly paymenty due under e Note wiwd this Securlly Instrient, There
alsa may be one or more ¢neages of the Lonn Servicer uneelited o u sale of the Note. 11 there I8 o change of the Loan
Serviver, Borrower will be giversweitten notice of the change o accordance with paragrapl 14 above and appllenble lnw,
The notice will state the e wne padress of the new Lo Servicer und the nddress to which payments should be made,
The notlee wllf also contaln any otier Infarmation required by applicuble taw,

20, Hnzardous Substances, Horrower shed-uot cause or permbi the presence, use, disposal, storage, ur release of
any Huzardoas Substances on or 1 the Property,  denower shall not do, nor wilow snyone else to do. unything affecting
e Property that 18 in violatlon of uny Baviconmgas: Law, The preceding tvo sentences shall not apply to the presence,
use, ue stornge on the Property of smull quantitles of Heazidons Substances that are generwlly recognized to be
appropriate ¢ normal residential uses and to nudntennce or the Froperty,

Boreawer shadl promptly give Lender written notice of way 1evestigation, claim, demand, Jnwsuit or other action by
any govermuental or regulitory agency or private party invordiae-dw Property snd any Huzardeus Substnies or
Environmental Law of which Borrower his actuid knowledge, 18-5omrower learns, or is notified by any govermmental or
regulatory avthority, that wny remoyal or other remedintion of any vlzardous Substnce atfecting the Property s
necessary, Borrower shudl promptly cake all necessary semedlal setions ki sctordance with Buvironment) Law,

As used In this paragraph 20, "Hozardous Substanzes® are those substwess defined ns woxic or huzardous substunces
by Enviromuental Law andd the following substarices: gasoling, kerosene, other fammobloe or toxle petrolewm products,
toxie pesticices and horblgldes, volatile solvents, materials containing asbestos o forakdehyde, s radiopetive materinds,
As used in this paragruph 20, "Envirenmenta) Law™ wzans federal laws and laws of G jurisdiction where the Property is
locatedd that 1elate o health, satety, or enviranmetal prosection,

NON-UN{FORM COYENANTS. Borrower wnd Lender further covenant and agree ws falows:

21, Acceleration; Remedies, Lender shall glve notice to Borrower prioe to nceelerntion Teblosiag Borrower's
breich of any covennnt or agreement in this Security Tnstrument (but not prior to accelerntion apdaer paragreaph 17
unless npplicable Inw provides otherwise), The notice shll specify: (0} the defauli; () the action vequived to core
the default; (c) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the cefault
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleratlon of the sums secured by this Securlty instrument, foreclosure by judicinl proceeding nud snle of the
Property. ‘I'he notlce shall further inform Borrower of the right to reinstate after accelerntion and the right to
nssert in the foreclosure proceeding the nonsexistence of n default or any uther defense of Borrower to accelerntion
and Foreclosare, IF the default Is not cored on or before the date specified in the notice, Lender, at its option, may
require immedinte payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding.  Lender shall be enditled to collvct all expenses
incurred In pursuing the remedies provided in this parageaph 21, Including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instnument, Lender shull release this Security
Instrument without ¢harge to Borrower, Borrower shull pay any recordation costs,

TICORTITLE Y3052
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23, Waiver of Homestead. Borrower waives all right of homwestead exemption in the Property,

24, Riders to this Security Instrument. [f one or more riders ure executed by Borrower und recordwd together
with this Seeurity Instrument, the covenans und agreements of ench sueh rider shall be incorporated Into aud shull umend
aud supploment the covenants and agreements of this Secuelly nstrament us if the rider(s) were a part of this Security
Instrument. [Cheek applicable box(es)]

Adjustable Rate Rider Condominivm Rider 1 = 4 Family Rider
Gruduated Payment Ricker Plunned Unit Devalopment Rider Biweekly Payment Rider
Butlcon Rider Rate fneprovement Rider Second Home Rider
V.A. Rider Cther(sy [speelfy)

BY SIGNING SRLOW, Hortower aceepts tnd agrees to the terims wikl covennnts contnined in thls Securlty
[nstrument nud in iy <icee(s) executed by Borrower and recorded with it,

Witnesses:

‘ Yy
_Z".lf'l/l«'\-f / /é’lﬁé%ufu-ﬂ; (Seal)
¥

=Borrower

M

' )z"L,ﬂ,, Ak /?5”;,(;:;.:,’ et 1) (Seal)
v -Barrower

(Seul)
Qorrower

{Senl)
Burrower

STATE OF ILLINOTS, ' @d&"? oo - County ss

iy Ilu'reh_v vent 2Ll ‘W e benl AN D 708 e

personuity Kuown o it o be the same person(s) whisg sume(s) subseribed to the foregoiog instrunsan, nppv:nr}'d before
me this day In person, and aeknowledged thin shfa g sighed uil defivered the sald instrumcotas /7 <
frev and voluntaey ety lor the uses and pusposes thereln set Rorth,

Cllven uncer my hued wid oftielal seal, this B¢ dyul |/ oAkt 424

D Acantc d/u_/(&/-a\_

Nutury Public

[ --M, (,L/v/(b\-.t..) _._j, , o Notiey Public b s for sald county g s
l\t(llmt (.L) i U/im A

My Commlssion Bxplees:

This Instrument was prepared by:
OFFICIAL BEAL
DIANE SULLIVAN

HOTARY PUBLIC, STATE OF RAINOR
1 MY COMMISSION EXPIRES 450-2000

abhd bl
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 3187 day of MARCH, 1998 '
and is incorporated into and shall be deemed to amend and supplenent the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower") to seewre Borrower's Adjustable Rate Note (the "Nowe™) 0 L, FUNDING CORP,

(the "Lender")
of the samu dute and covering the property described in the Security Instrument and located

9325 SOUTH LAFLIN AVENUE, CHICAGO, ILLINCIS 60620
(Property Address)

THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE 2GONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ACJLSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [nrdeixion to the covenants and agreenients mucde in the Security Instrument,
Borrower and Lender turther covenant and aproe a8 follows:

A. ADIUSTABLE INTEREST RATE ANL FiONTHLY PAYMENT CHANGES
The Note provides for an [nitial interest mie 08 51, 999 9. The Note provides for changes in the udjustable
interest rate and the mouthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLYY PAYMENT CHANGES

(A) Change Dutes

‘The adjustable interest rate [ will pay may chunge on the 18% day of APRIL, 2000 , and on
that duy every sixth month therenfier, Bach date on which my new iaterest rate could change bs called a "Change Date.”

(B) The ludex

Beginring with the first Chunge Date, my adjustable interest rte walv 5S¢ based on an Index, The “Index” is the
averuge of interbank offered rates for six-month U.S. dollar-denominated depesitsin the London market ("LIBOR"), as
published in The Waill Street Journal, The most recent Endex figure uvallable ae o the first business day of the month
immedintely preceding the moath in which the Change Date oceurs is called the “Current Index.”

If the Index is ne longor nvallakle, the Note Helder will choose a tew index thit s pased upon compurable
information, "The Note Holder will give me notice of this cholee.

(C) Calculntion of Changes

Before each Change Date, the Note Holder will caleulute my new interest rate by adding

FIVE AND NINETY FIVE ONE-HUNDR percentage poinis ( 5,950  8) tothe Current Index,
The Note Flolder will then round the result of this nddition to the nearest one-gighth of one percentage. coint (0,125%).
Sublect to the limits stted in Section 4(D) below, this rounded amount will be my tew nterest rate aiidihe next
Change Dute.

'The Nite Holder will then determing the nmount of the monthly payoent thiat would be sufticient to repay the
unpiid priveipal that | wim expected 0 owe at the Change Dute in tll on the matarily date at my new interest rate in
substantinlty equat payments, “The result of this caleulation will be the new amonit of my monthly payment.

(D) Limits on Interest Rate Channges

The tnterest rate | nm required to pay at the first Change Date will not be greater than - 13,490 % or less
than  11.900 %, Therenfter, ty imerest rate whi never be increased or deerensed on any single Change Date
by tiore than ONE AND ONE HALE percentuge polnd ¢ 1,500 ) trom the nie of
interest | have bean puylng for the preceding six months,

My interest tate will never be grenter than 18,990 %, which Is called the "Maximum Rate." My Interest rate will
never be less than 11.990 M

DEORTHLE Y30 572
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(E) Effective Dute of Chunges
My new fnterest mate will become etfective on ench Change Date, 1 will pay the amound of ity tiew monithly

payment beginning on e Ars aondidy payment dato sfter the Change Dute untit the smount of my wonthly payment

chuges sguin,

() Notlee of Changes
‘The Note Holder will deliver or it to me o novice of sny changes In my udjustabie interest rate snd the amount of

my monthly payment before the ettective date of any change, The notice will include informmton required by law to be
given ne and also the titte nnd telepione number of w person who will answer uny question 1 iy lave regurding the

notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covedant 17 of die Seeurity lastrument is amended 1o read as follows:

Transfer of the Property or it Beaeficlal Intervest in Borvower. 18 all or any part of the Property or uay interest
it it 1 sold or transferrsd (or i 4 benelielnl imerest in Borsower is sold or transferred wnd Borrower is not o naturad
person) withont Lendes's relor written consent, Lender may, ot its option, require fmmedinte payment i full of all sums
secured by this Seeurity tmsienment, However, this option shall not be exercised by Lender if exercise is prohibited by
tederat taw as of the dite of tisSecurity Instrament,  Lender also shall not exercise this option i} (W) Borrawer ciuses
1o be submitted to Lender infoimeann required by Lender to evatunte the intended transteree as if s new loatt were being
made 1o the tanstoree; and () Lerdst reasonably determines thut Lender's secutlty will not be impuired by the loan
assumption and that the risk of o breackof any eovenant oF agreement i this Seeurity (nstrument is acceptable to

Lender,

To the extent permitted by apphiceble laws Lender may chinrge o reasonable tee as a condition to Lender's consent to
the lonn assuiption, Lender may wiso requiis the transferee to Sign an assumptiun ugreement that is ucceptible o
Lender and that obligates the transferee to keep @1 e promises and agreements vide in the Note and in this Security
Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relenses
Borrower i writing,

i Lender exercises the option to require immediate paysiest in full, Lender shall give Borrower notice of
seceleration, ‘The notice shall provide « period of nat less tun 30 days from the date the notice is detivered or mailed
within which Borrower must pay ol sutns secured by this Seeurisy’ lustrument. 1F Borrower fuils to puy these sums prior
(o the expiradion of tis period, Lender may fnvoke any remedies oeraitted by this Security Instrument without further

notice or demand on Borrower.
BY SIGNING BELOW, Borrower nceepts aud agrees to the terms and eovenants contained in this Adjustable Rate
Rider.

“772401/&1‘{, ‘?V[LZ«U;«’*’_' 1D (Seal)

MABEL WILLIAMS -Boreower

—ct . Yy v .
LJJA«L;L-Z// A/.f/(’ 1;"4-%’1.:- _ (Seal)

ZERRICK W ILLIN‘@ -Borrower

{Seal)
«Borrower

——

(Seal)
~Bortower

(Senl)
~Borrower

(Seul)
-Burrower
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