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Borrower: KARL ERISCJOHNSON
MORTGAGE

THIS MORTGAGE {“Sesurity Instrument”) is given on the 9th day of April, 1998,
The morigager is KARL LRII\ JOHNSON AND LISA A, JOHNSON | HIS WIFEZ
("Borrower"),

This Sceurily Instrument is given 10 ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
orpanized and existing under the fws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, RO,
BOX BO9R9, DALLAS, TX 75251

(“Lender™),

Borrower owes Londer the principal sum of ONGZEUNDRED SINTY-FOUR "FUIOUSAND NINE HUNDRED and
NO/DeeweeDdollnrs (US § 164,900,00), This debt i evidenced by Borrower's note dated the same dale os this Seeurity
Instrument (“Note™), which provides for onthly paymen s, with the Tull deby, i no paid earlier, due and payable on May
1, 2028, This Seeurity Tnstrument sceures 1o Lender: (1) fie revayment of the debt evideneed by the Note, with interest,
and nl! ronewals, extensions and modifications of the Notey (03 the payment of olt olher sums, with interest, advanced
under pnrugruph 7 1o proteet (he seeurity of this Sceurity Instruziedt: and (c) the perlormunee of Borrower's coveninls
and agreements under this Security Instrument and the Note,  For 2ok surpase, Borrower does hereby morigage, grant
und convey (o Lender the following deseribed property located in COGX-County, Ulinois:

LOT 113 IN STRATHMORE SCHAUMBURG UNIT NUMBER 2, BEING A SUBDIVISION QF PART OF
THE g%l?/gﬂffﬁ"OUARFER OF SECTION 20, TOWNSHIP i HORTH, RANGE 10 EAST QF THE
THIR PAL MERIDIAN, ACCORDING TO 'THE PLAT THEREQP RECORDED APRIL 25, 1969
AS DOCUMENT NUMBER 20822188, IN COOK COUNTY, ILLINQIS.

SNORTHWEST
A cu(j ;I: Rk

ADVANGED TITLE SERVIGES, INO.
02 W. lllinois Siresl

NE Sy Scharos, L. 60174
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8, Nuzaed ov Propesty Insurnee, Borrower shall keep the Imprrovements now existing o7 herealier erected on
the Property {nsused ngainst loss by fire, hizards included within the werm "extended coverage® and any other hizirds,
including fomds or fooding, for which Lender requires inswrance, "This insurnnee sholl be maintained In [he umounts and
for the periods thit Lender requires, ‘The insueanee earier providing the insurnnee shali be chosen by Borrower subjeet
to Lender's upproval which shall not be unrensonnbly withheld, )0 Borrower Tuils to maintadn coveruge deseribed above,
Lender may, ol Lender's option, obtdn covorage to proteel Lender's rights in the Praperty in aecordunce with pamgraph 7,

All insurance policies and renewals shall be aceeptable to Lender und shall include o stundard mongoge clause,
Lender shall have the right 1o hold the policies and reneveuls, 1 Lender requires, Borrower shill promptly give o Lender
all receipts of paid premiuns and renewnl notices, n the event of loss, Borrower shall give prompl natice 1o the
insurnnee carrler and Lender. Lender muy muke prood of loss i not made prompily by Borrawer,

Unless Lender und Borrawer otherwlie ugree in writlng, Insurance procecds shall be upplied 10 resioration or
ropoir of the Property damuged, it the testoriation or repalr is economicully funsible ond Lender's seeurlty Is not lessened,
IF the restorution of ropair is not economically feasible or Lender's seeunty would be tessencd, the insurance proceeds
shull be npplicd 2o the sums secured by this Seourity lostrwment, whether or nol then due, whh any exeess pald to
Borrower, 1t Burzotver nbindons the Peoperty, or does not amwer within 30 days o notice from Lender (i the insurnnce
carrier hos eftered o settle u clim, then Lender may colleel the insuranes proceeds,  Lender may use the proceeds o
repair or restore the Property o to pay sums secured by this Security Instrument, whether or not then due. The 3.
duy period will begin wher the notice Is given,

Unless Lender and Rerrower othenvise ugree in writing, any spplivation of proceeds to prinelput shall not exiend
or postpene the due date o the. monthly payments referred 10 in paragraphs 1 oand 2 or change the amount of the
payments, I under puragraph 24 the Property is acquired by Lender, Borrower's right @ any insarinee policies and
procecds resulling leom damuge 1o the Bropeny prior (o the neguisition shidl pass to Lender 1o the extent of the sums
seeuredd by this Seeurily Instrument sovasaintely prior lo the cequisition,

6, Ocenpiney, Proservation, dfnkizonnce and Pratection of the Froperty; Borrower's Loun Application;
Lensoholds,  Borrower shall oceupy, estabilish, wnd e the Property as Borrower's prineipad residence within sixty doys
after the exeeution of this Seeutity Instrument amd shall continue 1o oveupy the Praperty as Borsower's prineipil residence
for at Jeust one year altee the date of veeupaney, unless Lender otherwise wgrees in writing, which consent shall nol be
unreasanably withbeld, or uptess extenunting vircusiiiaces exist which nre beyond Borrower's control, Borrower shall
nad destroy, damuge or impair the Proporly, aliow the Prarcity 1o doteriorate, or commit waste on the Property., Borrower
shall be in defoult it any forfeitire action o proceeding, whether civil or criminn, is begun thg iy Lender's good faith
judgment could resuli ﬁl [oeteleury of the Property or olervise nuerinlly impalr the lien crented by this Seewrity
Instrument or Londar's seeurity interest, Borrower may cure sack ndeloult und reinstine, as provided in paragruph 18,
hy causing the aetlon or procecing w be dismissed with o ruliagait, i Lerder's good fith determinntion, precludes
forfeiture of the Borrowor's imerest in the Propeety or other materiabimpninment of the ien created by this Sceurlty
Instrumeny or Lender's seeurity interest Borrower shadl slso bo in it i Borrower, during the loan application
process, gave materilly flse or {nnecurste informmtion or statements 1o Lencer (or luited W provide Lender with any
mulerial informution) in connection with the foan evkleneed by the Note, iecleding, bub nob mited 1o, represeatntions
concerning Berrower's gecuphney of the Properly as o principal residence, 18nz Security Instrument is on o leasehold,
Roreawar shill comply with ol the provisions of the lease, 1 Barsower nequires Fee title to the Property, the feusehold
and the fee title shall not merge wnless Lendee ugrees (o the merger in writing,

7. Protection of Lendee's Rights dn the Property, 1 Borrower fuils to porloem G covenints and ngreements
contained in this Securlly tstrumenty, or thero is 1 legal proceeding thal may significently steet Lender's rigis in the
Property (such ns o procceding in bankrupiey, probute, for condemnution or frfeiture or to enferes luws or regulations),
then Londer miy 4o and puy for whalever s necessury to proteet the value of the Properly nid Zeader's rights o the
Praperty. Lender's actions may include prying uny sums secured by atien which has priority over tnis Scourity Instrament,
appenring in coun, puying reasonable atornoys' (ees und entering on the Property to muke repuiss. Aithough Lender
may tke aetion under this paragraph 7, Lender does not have 1o do so,

Any wnounts disbursed by Lender under this paragraplt 7 shall became udditionad debt of Borrower seeured by
this Secuzity [nstrumont. Unless Borrower and Lender agree 1o other wems of puyment, these amounts shall bear interest
fram the date of disbursement wt the Note mte and shall bo payutie, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insuvanee, {0 Lender required morignge insuranee as o condition of muking the loun seeured by
this Securily [nstrument, Borrower shall pay the promiums required Lo maintin the mengage insuranee in effect, if lor
any reason, the mortguge insurnnes coverage required by Lender lupses or censes 10 be in elfect, Borrower shall puy the
premivns required to oblain coverage substintially cawivialent t the mortgage insursnee previously in effect, ut o cost
substuntinlly equivalent te the cost to Borrower of the mortgage insurance previously in efteet, Com an ahernnte morignge
insurer approved by Londer. I substantinlly equivalent mortgage insurance coverage is nol availuble, Borrower shall puy
to Lender euch month 4 sum equal 10 one-twellh of the yeorly mortgage inssrsaee preminm beipg puid by Borrower
when the insuranee coverage kipsed or censed (o be in effeet. Lender will aceept, use and rewin these payments o8 o
loss reserve in liow of mongage inturunee, Loss ceserve puymems mny no longer be required, at the option of Lender,

Form 3014 9/00 {Pugo 3 ol 6 Pagas)
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16, Rorrower's Copy. Borrower shall be given one confurmed capy of the Note and of this Security Instrument,

17 Transfer of the Property or n Beneficlnd Interest in Borrower, 1T all or uny part of the Property or any
interest in it is sold oc transferred {or if n benelicind interest in Borrower is sold or trunsferred und Borrower i not o
naturol person) without Lender’s prior written consenl, Lender may, al its option, require immediale puyment in full of
all sums seeurcd by this Sceurity Instrument,  However, this option shall not be exercised by Lender il exercise s
prohibited by federal low s of e die of this Seeurity Instrument,

If Lender excreises this eption, Lender shall give Borrower notice of sceeleration, 'The notice shall provide o
period of nol fess than 30 days from the date the notice is delivered or mailed within which Borrower mus!t pay all sums
secured by this Sccurity Instrument, 1f Borrower [uils to puy these sums prior to the expiration of this period, Lender
may invoke nny remedies permitied by this Sceurity [nstrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, IF Borrower meets certain conditions, Borrawer shull have the right to
have enforcement of this Seeurity [nstrumtent discontinued a1 any time prios 1o the carlier of: (0) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuamt 1o any power of sale
contained in this Zeeurity [nstrument; or (b) entry of u judgment enforcing this Seeurity Instrumeni,  Those conditions
are thal Borrower:-(n) pays Lender ol sums which then would be due under this Sceurity Instrument and the Note us
il no aceeleration g oveurred; (b) cures any default of qny other covenants or agreements; (¢} pays all expenses
incurred In enforcing P8 Security Instrument, including, but not limited to, rensonable nttorneys' lees; and (d) takes such
nction us Lender may reassmubly require to assure that the lien of this Seeurity instrument, Lender'’s righis in the Praperty
and Borrower's obligtion 16 pay (he sums seetred by this Scewrity [nstrument sholl continue unchanged.  Upon
reinstatement by Borrower, 1 Seeurity Instrument nnd the onligations seeured hereby shall remuin Cully effective as i
no neeelerntion had oceurred, Trowever, 1his right o reinstnte shalt not apply in the case of neceleration under parugrnph
17,

19 Sale of Note; Clunge of Lova-Servleer. The Nole or o partinl interest in the Note (together with this
Securily Insteument) may be sold one or more times without prior notice to Borrower, A sule may result in o chiange
in the cnlity (known as the "Loan Servieer) 1hnl colieets monthly payments due wnder the Nole and this Seeurity
Inssrument, ‘There also muy be ene or more chiiages ol the Lo Servicer unrelled to i saie of the Note, ) 1here is
o chage of the Loan Servicer, Borrower will be given written natice of the ehange in siecordinee with paragraph i4 above
and applicable faw, The aatize will sime the name ard nddress of the new Lonn Servicer and the address 1o which
payments should be made, ‘The notice will also contaln sav-ather information required by upplicable Taw,

20, Huzardeus Sobstances, Boreower shuil not cavee ar permil ihe presence, use, disposad, stortge, or release
of uny Huzardous Substnnces on or in the Property,  Borrowstanadt not b, nor nliow snyone else 10 do, unything
alfeeting the Property that is in violslon of any Environmeninl Law, “Uise preceding two sertenees shall nol apply 1o the
prresence, we, or storusge on the Property of small quantities of Hazardaus Substances that ure genesally recognlzed 1o
be approprinte to norma) residentdn) uses and (o maintenunce of the Propeny,

Borrower shull promptly give Lender writien notice of any investigidiorn, claim, demanl; Inwsuil or other getion
by any governmeninl or regultory agency or priviete parly involving the Prioerty nid iy Huzardous Subshinee or
Enviconmemp! Law ol which Borrower hus aeiunl knowledge, I Borrower lenrnsy ords notified by any governmenta) or
regulntory nuthordty, that asy removi) or other remedintion of wny Huzardous Subsizaee affecting the Properiy is
necessury, Borrower shadl promptly tuke ol necessary remedial setions in necordunce with Enviconmentil Law,

As used I ihis paragraph 20, “Hazardous Substianees™ nre those substances defned o toxic or hazardous
substunces by Environmentsl Law and the following substuneess gasoling, kerosene, other immzole-or wsie pelroleun
products, toxic pesticides and herbleldes, volnlle solvents, merinis contdning ashestos or formolaekyde, and rdipactive
materinls, As used [n this purngraph 20, *Environmenial L™ menns [edernd fnws and fnws of the judsoivtion where the
Praperty b localed that reliie (o health, safety or eavirenmental proleetion.

NowsUntrorm Covinants.  Borrower und Lender Carther covenant and ugree ns Tollows:

a1 Aceolerntiony Remedies, Londer shald give notles to Boreower prior to aecoternthon following Borrower's
brench of any covennnt or agreemont (o thls Secority Tastenmen) (nt not peloe 1o aceeternton omder parageaph
17 wnless upplicable taw provides otherwlse), The notleo shall spectfys (w) the defnlyy (b) the aetion regoived o core
the defunlyy (¢) w date, not tess tha 30 days from the ¢ate the notlee I8 piven ta Barrower, by which the deflt
miatst ho coredy snd (d) that fblure to cure the defialt en o before e dite speeiTed in (e notice ey resull In
neeelorntton of the sums seenred by this Seeurity Tustrament, foreclasore by Jutielnd proceeding vl snfe of the
Propeety. ‘The notlco shudl further b Bovrower of the vight o velnstnte after acceleration mad the right to assert
i the Toreclosure procecding the nonsesistence of o defalt or any other defense of Borrower to aeeelerntion wd
foreclosure. I thie defualt 15 nob cured on or before the date speeified in the netiee, Lender al its option muy regulee
Immedlste payment b fuil of ol soms seeured by tis Seeurlty Instrament without farther demmid dnd may
farectose thiy Seenrlty Tnstrument by Judicial proceeding,  Lender shull bo entitled to colleet ail expenses ncirred
i pursitog the eaedles provided bn this paengeoph 21, inctuding, fat got Hmbed to, rensonnble ntorneysf fees nnd
custs of Ui evidence,
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