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MORTGAGE :
THIS MORTGAGE ("Security 'nstrument”) is given on  AFRIL 13 , 1998
The morigagor is DARRYL L.#1AYO, MARRIED TO EARLINA J. MAYO

("Borrower"),

This Security Instrument is given 1o PARKWAY MORTGAGE, INC.

1SACA ,
which is organized and existing under the laws ol FPHE STATE OF NEW JERSEY . and whose
address is 999 PLAZA DRIVE, SUITE 500

SCHAUMBURG, IL 60173 ("Lender”).
Borrower owes Lender the principal sum of  THIRTY-S:VEN THOUSAND EIGHT HUNDRED AND
00/100

Doliars (U.S. §  37,800,00 ), This debt is evidenced by Borrower's note dated the same date as this Security Instrumem
{"Note"), which provides for monthly payments, with the full deb, i pat_paid earlier, due and payable on APRIL 17 ,
2028 . This Sccurity Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment oiai othessums, wich interest, advanced under paragraph
7 1o protect the security of this Security {nstrument; and () the performance o, Borrewer's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgugs, arant and convey (o Lender the following
describec property located in COUK County, Illinois:
THE EAST 24.99 FEET OF LOT 14 IN BLOCK 12 iN GOLDEN GATE SUBDIVISitGN

BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 O

SECTION 32, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCI{PAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX L.D.#: 25-3:-115-041, YOLUME 293
which has the address of 534 EAST 134TH STREET CHICAGO
IStines) {Ciry}
lilinois 60627 ("Property Address™);
[2in Codal
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TOGETHER WITH all the improvements now or hereafier erected on the praperty, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacemernts and additions shall alsa be covered by this Security Instrument.
A of the foregoing is referred to in this Security Instrument as the "Property™,

BCRROWER COVEMANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencuribered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subjret fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenan:s for national use and non-uniform covenants with limited
Ariations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as [ollows:

i. Payment of Principn! and Interest; Prepayment and Late Charges. Borrower stiall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: () yearly taxes
and assessments warch may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
ar ground rents on tn-Property, il any; (c) yearly hazard or property insurance premiunis; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insucinee premivms, if any; and (f) any sums payable by Borrower ta Lender, in accordance with
the provisions of pacagraph 3, in lew of the payment of mortgage insurance premiums, These items are called "Escrow ltems”.
Lender may, at any time, coitect and hold Funds in an amount not to exceed the maximu: amount a lender for a federally related
mortgage toan may require for Beirower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U5, § 2601 ¢t seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. I so, Lender may, at any tinie, collect and heid Funds in an amouni not 1o ¢teeed the lesser amount, Lender may
estimate the amount of Funds due on ti basis of current data and reasonable estimates of expenditures of future Escrow lems
or othenwise in accordance with applicable lrw.

The Funds shall be held in an institution whasc Jeposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shail apply the Funds to pay the Escrow
tiems. Lender may not charge Borvower for holding «ic applying the Funds, annually analyzing the escrow account, o verifying
the Escrow ltems, unless Lender puys Borrower interest on the Funds and applicable liw permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chacge for an independent real estaie 1ax reporting service used by
Lender in connection with this loan, unless applicabie taw provid.s otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired 10 pay Borsawer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on<ne Funds. Lender shall give to Borrower, withiout charge,
ar annual accounting of the Funds, showing credits and debils to the Fanas and the purpsse for which each debit to the Funds
was made, The Funds are pledged as additional security for afl sums secured by-this Security Instrument.

It the Funds held by Lender exceed the amounts permitied to be held by applieable law, Lender shali accoum 1o Borrower
for the excess Funds in accordance with the requirements of applicabie law. 10 vieamount of the Funds held by Lender at any
time is not sufficient 1 pay the Escrow Items when due, Lender inay so notify Borrowsér i writing, and, in such case Berrower
shall pay to Lender the amount necessary ta make up the deficiency, Borrower shall make up the deficiency in no more than
vwelve monthly payments, at Lender's sole discretion.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender. 1F, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior o nsticquisition or sale of the
Property, shall apply any Funds held by Lender @t the time of acquisilion or sale as a credit againstshe sums secured by this
Security lnstrument.

3. Apphication of Payments. Uniess applicable law provides otherwise, all payments raceived by Lenifer under paragraphs
b and 2 shall be applied: first, lo any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principat due; and last, to any late charges due under the Note.

4. Charges; Licns, Borrower shall pay all 1axes, assessments, charges, fines and impositions auributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rests, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them or time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 12 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien
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by, or defends against enforcement af the lien in, legal procedings which in the Lender’s opinion operate to prevemt the
enfercemant of the lien; or (c) secures rom the holder of the lien an agreement sitisinutory 1o Lender subordinating the lien 1o
this Security Instrument, I Lender determines that any part of the Property is subject to @ lien which may atlain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take-one or
more of the actions set forth above within 10 days of the giving of notice.

. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
~ insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
! requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
N 5 be unreasonably withheld, [f Borrower fails 10 maintain coverage described above, Lender may, al Lender's option, oblain

coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include 2 siandard mortgage clause. Lender shall
have the right to hold the policics and renewals, 1f Lender requires, Borrower shall prompily give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make zicol of loss if not made prompily by Borrower.

Unless Lender aud Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender’s scourity is not lessened. If the restoration
or repair is not cconortically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security histiiiment, whether or not then due, with any excess paid 0 Borrower. If Borrower abandons the
Property, or does not answer wiiis 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance preceeds, Lender may use the proceeds 1o repair or restore the Property or 10 pay sums secured
by this Security Instrument, whetiier or 2ot then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise #grec in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the menthly payments referred *o'in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrewer's right to any insurance policies and proceeds resulting from damage te the
Praperty prior to the acquisition shall pass 10 Leadszto the extent of the sums secured by this Security Instrument immedialely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and ¥rotection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property s Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, wiich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Barrawer’s controi. sorrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or coinmil wasie on the Property, < Eorrower shall be in default il any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender's good itk judgment eould resuls in forfeiture of the Property or
otherwise matecially impair the licn created by this Security Instrument or Lelder's securily interest,  Borrower may cure such
a default and rainstate, as provided in paragraph 18, by causing the action or piozeading to be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfeiture of the Borrower'’s imerest in b2 Preperty or other material impairment
of the tien created by this Securily Instrument or Lender's security interest, Borrower shai-also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or siatements to Lender (or failed 10 provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but-niat limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [T this Security Instruineny is on a leasehold, Borrower
shall comply with atl the provisions of the lease, If Borrower acquires fee title to the Property, the lezse®atd and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [F Borrower fails o perform the covenunts and rgriements contained
in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such 2s a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws cr regulations), then Lender may do and

pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atorneys' fees and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
does not have o do su.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional dibt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,
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8. Mortgage Insurence, 1§ Lender required mortgage instirance as a condition of making the loan secured by this Security
Insteument, Bosrower shall pay the premiums required 1o maintain the mortgage insurance in effect. [f, for any reason, the -
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent fo the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morngage insurer approved by Lender, If
substantiatly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each manth a sumn equal to
one-twelfih of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morgage insurance, Loss reserve
payments may no longer be required, al the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in elfect, or to provide a loss reserve, until the requirement for morngage
insurance ends in accordance with any writien agreement between Borrower and Lendcr or applicable law.

9. Inspection. Lender or its agent may make reasenable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspuction,

10. Condempation. The proceeds of any award or claim for damages, direct ot consequential, in cenaection with any
condemnation or otier.taking of any part of the Property, or for conveyance in licu of ¢condemnation, are hereby assigned and
shall be paid to Lender:

[n the event of a torwi<aking of the Propenty, the proceeds shall be applied to the sums sccured by this Seeurity Instrument,
whether or not then due, witit uny excess paid to Borrower. [n the event of a pantial taking of the Property in which the fair
market value of the Property tmmeriintely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrunient immediately‘oeiore the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums secured immediately. pofzce the taking, divided by (b) the fair market value of the Property immediaiely before
the taking. Any balance shall be paid 1o Borroser, i the event of a pantial taking of the Property in which the fair market value
of the Property immediately before the taking is Jess than the amoum of the sums secured immedialely before the taking, unless
Borrower aml Lender otherwise agree in wriling or vnless applicable Jaw otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether ¢ potihe sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o make an
avard or sertle a claim for damages, Borrower fails to respord to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at #s option, cithen o restoration or repair of the Property or te the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any apptizaiton of proceeds te principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2-0rchange the aniount of such payments.

11. Borrower Not Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sceurity Instrument gramed by Ledder Lo any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower's successeis-iu interest.  Lender shall not be required to
cominence procecdings against any successor in interest or refuse to extend time for pryment or otherwise modify amortization
of the sums sccured by this Security Tastrument by reason of any demand made by the origwial Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiverof or preclude the exercise of any
righ! or remedy.

12, Successors and Assigns Bound; Joint and Severad Linbility; Co-signers, The covenants anr. azreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to theprovisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Secdrity, Instrument but does
not exccule the Nate: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey thai Foriower's interest in
the Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security [nstrument or the Note without that Borrower’s consent,

13. Loun Charges. If the loan secured by this Security instrument is subject o a law which sets maximum loan charges,
and that law is linally interpreted so that the interest or cther loan charges collected or to be collected in connection with the loan
excead the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the charge to the
permitted [imit; and (b} any sums alceady collected from Borrower which exceeded permiited limits will be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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14, Notices. Any notice to Borrower provided for in this Sceurity instrument shall be given by delivering it or by mailing
it by first elass mail unless applicable faw requires use of another method, The notice shadl be direcied to the Property Address
or uny other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first class mail 1o Lender’s
- address siated herein or any other address Lender designates by natice to Borrower,  Any notice provided for in this Security
[nsirument shall be deemed to have been given to Barrower or Lender when given as previded in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be given effect
withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writtcn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nai
less than 30 days-zorh the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrumens. I Borrewser fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without [urther notice or demand on Borrower,

18. Borrower's Ripht 1) Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument cicenntinued a1 any lime prior (o the carlier of: (a) 5 days (or such other period as applicable law may
specity for reinstatement) betors sr'e of the Property pursuant to any power of sale contained in this Security Instrament; or (b)
entry of a judgment enforeing thas Security Instrument.  Those conditions are that Barrower: (a) pays Lender all sums which
would be due under this Security-instrument and the Note as if no acceleration had accurred; (b) cures any default of any other
covepanis or agreements; (c) pays all expenizes incurred in enforcing this Security Instzument, including, but not limited to,
reasonable attorueys’ fees; and {d) takes such_oclion as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upor reinstatement by Borrower, this Security nstrument amd the obligations secured
heceby shall remain fully effective as if no acceieration had eccurred, However, this right o reinstale shall nor apply in the case
of acceleration under parngraph 17.

19, Sule of Note; Change of Loan Servicer.~ Toe Note or a partial interest in the Naole (tegether with this Securily
[nstrument) may be sold one or more times without prio? notice 1o Botrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that colleets monthly payments dueunder the Note and this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of we/Note. [ there is a change of the Loan Servicer, Borrower will
be given written nolice of the change in accordance with paragrape 14 above and applicable law. The notice will stale the name
and address of the new Loan Servicer and the address to which payimera should be made, The notice will also contain any other
informatiun required by applicable law.

20, Hnzardous Substances. Borrower shall not cause or permit thi presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow zayene else to do, anything affecting the Property
that is in vielation of any Environmental Law, The preceding two sentences shall nat apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generaily recognized v be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, ¢laim, comand, lawsnit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviromnental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governiental-or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boorower stall promptly take
all necessary retnedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are these substances defined as togic o hazardons substanees by
Environmental Law and the following substances: gasoline, kerosene, other flamimable or loxic petroleum piaduets, toxic pesticides
and herbicides, velatiic. solvents, miaterials containing asbestos or formaldehvde, and radioactive materials.” As used in this
paragraph 20, "Environmenzal Law" means federal laws and laws of the jurisdiction whare the Property is located that refate o
health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foligws:

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acccleration lfollowing Borrower’s breach
of any covenant or agreement ik this Security Instrnment (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
() u dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the defoult on or before the date specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstsie after acceleration and the right to assert in the foreclosure proceeding the non-
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. existence of a default or any other defe Borrowe eler antor&osure. If the default is not cured on or

. before the date specified in the notice, Lender at its option may requirc immediate payment in full of all sums secured by
..+ this Security Instrument without further demand and may foreclose this Security Instrument by j udicial proceeding. Lender
". * shall be entitled to collect all expenses incurred in pursuing the remedics pravided in this paragraph 21, including, but not

" limited to, reasonable attorneys’ foes and costs of title evidence. _
s 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

¢ to Borrower. Barrower shall pay any recardation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [If one or more riders are executed by Borrower and recorded together with this
“: Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrurnent as if the rider(s) were a part of this Security Instrument. {Check

applicable box(es)|
Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
[:] Gradunea Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate Improvement Rider E:l Second Home Rider
D Other(s) [specify,

BY SIGNING BELOW, Borrow:: aceepts and agrees to the terms and covenants coniained in this Security Instrument and
in any rider(s) executed by Borrower and rocorded with it

Witnesses: ﬁ"' 2 f ap
{Seal)

zi ﬁi§§::f52?;%2?fﬁ'V7 (Seal)

ve ‘1ina7 3% Mayo KEXBASHXNR KT KXHAR TR AR wor

SIGNINC$OR THE SOLE PURPOSE (Seal)
OF WAIV.iNG HOMESTEAD RIGHTS -Bongwer

(Seul)

-Botrowar

|Spaco Bulow This Une For Acknowledgmant] e

STATE OF ILLINOIS, COOK Count;y ss:
a

], \/‘)\t LL;\SLC SN Notary Public in and 107 <zid coyfily and state,
do hereby centify that DARRYL L. MAYO, MARRIED TO f’ G VWG N\_C ;LY e

) o Deeal L Indy
v‘\%\‘-r\‘\_ mu' o h\a‘-{?’p’gsom v known 1o me (o be Esune person }Cifhosc name(s) 1-Hk \t

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thar - HE
signed and delivered the said instrument as AN {/frce and voluntary act, for the uses and purposes therein set forth,

Given under my hgnd and effieiat-seatrthis— TITH | day of APR 1998
CFFI AL SEALY U _

My Cammission uxpiges: AUDREY ST CREY
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ADJUSTABLE RATE RIDER

(LIBOR 6 Moath Index {As Publisted In The Wall Steeet Jonrnad) « Rate Caps)

LOAN NO, 18080836
THIS ADJUSTABLE RATE RIDER is mude this 13TK dayol APRIL, 14%98

and is iueorporated inw and shill be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (IhL

“Security Instrument™) of the some date given by the undersighed (the "Borrower™) (o secure Borrower's Adjastable Rate Note

(e TNowe")

ENAKWAY MORTGAGE, INC.,

I240R

{the " Lerdes") of the same date and covering the propeny described in the Securily Instrumet and tocated ai:

534 EAST 134TH STREET
CHICAGO, IL 60627
[Propenty Address]

THE XOTE COIINAYS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ARD THE MONTHILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAl CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORIOWER MUST PAY.

ADDITIONAL COVENANTS, u wblition @ the cavenants and agreenwors made ir the Security lastrument, Borrewer
and Lender fuether covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CUANGES
The Noie provides for ag initlal imerest rte of 2,650 %. The Note provides for changes in e inerest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

The interest rave §will pay may chanpeor APRIL 17, 2000 . and on that duy every  6th
mouth thereafier. Bach date on whicl my interest rate could change s called o *Charge Date,”

{1} The lndex

Hegiaming with the first Change Date, my interest rate witl be based on un Indexs e *Tidex” is the average of interbunk
offered rates for 6 wonth 1.5, dollar-denominated deposits in the Landon market ("L18ON"5702 published in The Wall Street
Jourral, The most recent Index figurs available as of the first business day of the month Lamediately preceding the menth in
which the Change Date oceurs is called ithe "Current Index.”

I the Index is no fonger available, the Note Holder will choose a new fndex that is based upor comparable inforsmation,
The Nate Halder will give me notice of this choice.

(L) Culeulatiun of Changes

licfore each Change Date, the Note Holdur will calculate nty new interest rate by adding SIX AND SPVEN

TENTHS percendage paine(s} §.700 %) 1o the Corrent Inltex. The Nole
Hulder will then round the result of this addition 1o the nearest onc-eighth of one percentage paint (0.125%). Stby=i to the
Jimits stated in Section H{D) below, this rounded amount will be my new Interest rate unilf the next Clange Date,

The Note Holder will then determine the amount of the monthly payment thyy would be sufficient to repay the unpaid
peigipal tha L am capested Jo owe af the Change Date in fll an the Maturily Date at my naw interest rate in substantially equal
ptyrets, Tlie resull of this cateulation will be the new amount of =y monthly ryment,

(1 Limits on Interest Kale Chanpges

The interest rate 1 am required 1o pay af the first Change Date will not be grealer than 12.5650 % or fess
thisn 9,650 %. Thereafter, my fmerest rate will never be increased or decseased on any single Change Dule
by more then ONE percentage poim{s)
( 1.000 %) from the rate of interest ] have been paying for the preceding 6 months, My
Enterest fate will never be greuier than 15,650 %, mog less than 9.650 %.

(K} Effective Date of Chonges
My new interest rate will became effective on each Change Date. 1 will poy the amount of my aew monthly payment
beginning on the first momhly payment date after she Change Date until the amount of my monhly payinent changes again,

{1 Notice of Changes
‘The Nate Halder will deliver or mail th me 2 notice of any changes in 1y inerest rate and the amount of iny manthly

payment before the effective date of any chasge. The natice will izciude information required by law 10 be given me and also
the telephane number of a person wha will answer any question [ may have regarding she natice.

MULTIVIATE ALIUN TABLE WATS RIUEK » LINOK § 300 INDEX (AS PUBLISHED IN THE WALL STHEET JOURNAL) « Slngle Fant'y « PNV A Uablutn lintewmend Enilhh:‘ ;z:/‘/l
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B, TRANSFER Q% THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secwrity Instrument is amended 1o read as (ollows:

‘TransFer of the Prapevty or o Benelleind Yoterest in Borrower, If 21l or any pant of the Prapenty or any interest i il is
sold or transterred (or If a beneficial interest in Borrower is sold or transferred and Borrower is net 4 natural person) withow
Lender's prior written consent, Lender may, ut ks option, require inunediate payment in fult of all sunts secured by this Security
Instrument, However, this aprion shalt not be excrcised by Lender I exercise is prohibiited by federa! Jaw as of the date of this
Security Instrument, Lender also shall not exercise this option If: (a) Borrower tauses (o be submiued to Lender information
tequired by Lender 10 evaluate the tntended 1ransferse a5 iF a new foan were being made 10 the transferce; and (b} Lender
ressonlly deterines that Lender's security will not be impaired by the loan assumption and that the risk of o breach of any
covenant or agreement in this Seeurity Insirument is acceptable 10 Lender, '

T the extent permisied by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent ta the
loa sssumption, Lender also may require the wansferee (o sign an assumption agrezment thay is acecplable 1o Lender and thut
oliligates the transfuree 10 keep ol the promises and agreements madde in the Note and in this Security Instrument, Borrower will
eantim'e 10 e obligated under the Note sl this Security Instrument unless Lender relenses Burrower in writlag,

If *2ender exercises the option (@ require immediate payment in full, Lendss shall give Borrower natice of seceleration. The
natice shail provide a period of net less than 30 days from the date the notice is dellvered or mailed within which Dorrower must
pay all suaisdecured by this Security Instrument, I Borrower fails 1o pay these sumy prior 10 the expiration of this period,
Letler mug inyobz any remedies permitied by this Szeurity Instrument without furher notlce or demand on Borrower,

BY SIGNING SELOW, Barrower accepts 3ind agrees 1o the terms and covenants contained In this Adjustabile Rate Rider,

Iy = htomed

(Seal)
+ Bottowet

{Seal)

- - Rotwer

(Seal)

+ Burgowcl

MULTINTATE ATMUNTABLE KATE RHICK « LANGH & SHEENGEX (05 PUBLISHED I8 THE SWALL STHELT JOURNAL] » Slaghe Farly < 50 A Untlwin o tunsdnl
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