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THIS MORTGAGE £ Seawity Instrumont) s givan on march 13, 1908 . The montgagor Is
AOOLFD VELAZQUEZ (wld NARTA . VILAZQULZ, HUSIAND AND WiTFE

. UNOFFICIAL CQpigtssnt

{"Borrowor"),

This Socurity Instrument 9 glvanto KoM TOWR FIRANCIAL SERVICLS, [NC,

which is organizoe anel oxisting undor 1o lpws of THE UNITED STATES OF AMERICA |, and whoso addross is

NIGE L STATE STROUT S1C 2076, FOCKIORD, L 41104 ("Lender”).
Borrowor ovwns Lencor the pringipal surn ol 000 turdvod Twint s Theao Thousand F vy tundewt Ot lary and

no/ 100 Oollars (LS. & 124,500.00 ), Thisdobtls
avidonced by Borrowar's note dated tho same clae2+ this Sacurity Instrmont (*Note?), which provides for menthly
baymonts, with thu [ull dobt, If nol pald carller, duo and payalileon Apri) 1, 2028 . This Socurlty
inslrumont secures to Loncor: () tho rapayment of tho dobt evidenced by the Note, with imerest, and all renewals,
axtansions and madilications of the Noto:! Yb) tho payment o’ ail othur surag, wih Interas!, advancod under paragraph 7
to pratoct the security of this Socurity Instrument; and (c) the podermancs of Borrowar's covenants and agreoments
under this Security Inatrumont and tho Note, For this purpose, Barrawer dos horoby morigage, grant and convey 1o
Landor the (ollowing describoe proporty located In caox

County, lino:s:
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which has the address of 780 ASN ROAD HOTFMAR ESTATES
(Straet] (City)
fliinois 50194 (‘Property Addrass");
(2ip Code)
TOGETHER WITH all the improvements now or hereafler erected on tae propenty, and all easements,
appurtenancas, and fixtures now or heroafter a part of the propenty. All replncements and additions shall also be
coveracl by this Securlty Instrurnent. All of the foregeing Is referred to in this Security Instrument as the *Proparty.”

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0481 /3014(5-90)-L. FAGE 1 OF 8
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5, Hazard or Property insurance, Borrower shall keop tho iImprovements now oxigting or hereafler aracted ch
tha Propanty Insured agalnst ioss by (lre, hazaeds Included within the lerm “extendad coverage” and any other hazards,
Including flaods or flooding, for which Lender requires insurance. This Insurance shall be maintalned in the amounts
and for tha periods that Lender requires. The Insurance carrler providing the Insurance shall be chosen by Borrower
subject to Lender’s approval which shall not b unreasonably withheld, It Borrower falls to maintain coverage descrlbed
abaove, Lender may, at Lender's option, obtaln caverage to protect Londer's rights In the Property in accordance with
paragrapn 7.

All insurance polictas and renswals shall be aceeptable to Lender and shall Inclutle a standard mortgage clause.
Lencler shali have the right to hold the policles and renewals, If Lender requlres, Borrower shall promptly give to Lendor
all racelpts of pald pramiums and renswal notices, in the avent of loss, Borrower shall glve prompt natice to the
Insurance carrier and Lander, Lander may make proof of 1oss if not made promptly by Borrower.

Unless Lunder and Borrower otherwise agree In writing, insurance proceeds shall be appiled 1o restoration or rapalr
of the Property damaged, if tho restoratton or repair is economically feasible and Lander's securlty is nol lessonad. It the
restaration of rapalr is not sconomically feaslbie or Lander's securily would be lessened, the insurance proceads shall
be applied to the sums secured by this Securly Inslrument, whethar or not then dua, with any excess paid to Borrower,
If Borrawer ahaiiaenk the Praperty, or does not answer within 30 days a notlee fram Lendar that the insuranco carrier
han olferad to gettle’a 2lalm, then Lender may collact tha Insurance proceeds. Lendaer may tise the procesds 1o repalr
or restora the Prapany or o pay sums securat! by this Securlty Instrument, whether or nol then due. The 30-day perlod
wil begin when the notice s alven,

Unloss Lender and Borrows: otherwise agree In wrliing, any apalication of procesds to principal shall not extend or
postpone tho due date of the mon'hly payments raferred to In paragraphs 1 and 2 or change the amount of the
payments. i uncter paragraph 21510 Property ls acquired by Lender, Borrowar's right to any Insurance policles and
proceatds rasulting from damage o the Prooarty prior to the acqulsliion shall pass to Lentler 10 the extent of the sums
seacured by this Sseurlty Instrument Immatilately prior to the acquisition.

8, Occupnney, Preservation, Malnterane anl Protection of the Proparty; Borrower's Loan Application;
Leaseholds. Sorrower shail ocoupy, establisih and use the Property as Borrower's principal residence within sixty days
after the axecution of this Securlty Instrument aiicstall continue to otcupy the Property as Borrowor's princlpal
resiclonce Tor al loast one year after the clata of accurancy, unless Lendor othorwlse agroes In writing, which consent
shall not e unreasanably withheld, or unloss extenunting lr«cumstances exist which aro beyond Botrowoer's control,
Borrower shall not destroy, damage or Impalr tha Preper y, alow the Proponty 1o detariorate, or commit waslo on the
Property. Boreewer shall be in datault It any (orfalture actian Zr procaueing, whether civil ar eriminal, 1s bagun that in
Lender's good falth judgmant could result in forfaltura of tha Mapenty or otherwtae matorially lmpalr the flon created by
this Socurlty inatrumant or Londar's securlly Intorast. Baerawaor ey uro such a defaul and relnstale, as providad in
paragraph 18, by causing the actlon or proceading to be dismissed w'n & ruling tha, in Lontler'a good falih
determination, proctudes lorfelture of the Borrowar's interost In tha Praueity of other matorial impairment of the lion
croatect by this Securlty Instrumant or Londor's socurlly intorasl. Sorrower s also be in dofault it Barrower, duting the
loan application process, gave materally lalse or Inacclralo Information or staternents to Londer (or fallet to provide
Lanclor with any maiorial intormation) In connogtion with the foan avidanced &y 2w Nole, Including, but not imiad to,
roprasentations conceming Borrower's occurancy ol tho Proparty as a priceipalresidsnco. I g Socurity Instryment Is
an & leasshold, Borrowor shall comply with all the provisions of the loaga. |f Borrows aeaulros fos thie to the Property,
tha leasohokd and the foe e shall not morge unlass Lendor agrans to the morgior in well'ag,

7. Protection of Landor's Righta in tho Property, |f Barrower lalls 1o perform the covoriants and agroemants
contained tn this Securlly Instrument, or thora ls & fagal pracoacing thal may signiicantly altact Londor's righty In the
Proporty {such us a proceoding in bankrupley, probate, for condemnation or torloiture or to anturre iaws or
ropuliations), then Lendor may do and pay for whatavar 1§ nocassary to protoul tha value of the Prepsity and Lendor's
tights In the Proporty, Londor's actions may Include paying any suma saciurad! by & lion which has priarty aver this
Securlty Instrument, appearing In court, paying rousonabio attornoys' fees and antaring on the Propony 1o mako
repaks. Although Lender may tnka actien undor this paragraph 7, Lendor doos 1ot have 1o do 80

Any amounts disburged by Lender undar this parageaph 7 shall bacomo additional dabt of Borrower socured by
this Security Inatrument, Unloss Borrower and Lancler tgree to other tarms of puymen?, thoso amounts shall boar
intorest fram the date of disbursament at tho Nate rate and shall bo payable, with intoreal, upon netice from Lender o
Borrower requosting paymant,

8. Mortgage Insurance, | Lencler rotiuired mortgago Insuranco as a condition of making tha loun secured by this
Securlty Instrumant, Boreawer sholl pay the premiums required 1o maintain the morgago Insurance In alfact. i1, for any
roason, the montgage insurunco coveragw rechirotl by Lendor lapsoes or cousos (o be (n offoct, Barrower shall pay the
promiums reculrod to obtain coverago substantially aguivatont 19 tho mongage Insutanco proviously in alfect, at & cost
substantlally ouivalont to the casl to Borrower of the monpngio inaurance proviously in effoct, lrom an altarnate
monigngo Insuror approved by Lorder, it substantiolly equivaiont morigago insuranco coverago s not avaiinble,

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
1SC/CMDTIL/ /0491 /3014(9.00) L PAGEJOF 8
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15, Governing Law; Sevarabillty, This securlly insirumaent shall be governed by lederal law and the law ol the
jurisdiction in which the Proparty Is located, In tha event that any provision or clause of this Security Insirumeant or the
Notg conflicts with applicable law, such conflict shall nat affect other provisions of this Security instrument or tha Note
which can be given efiect withaut the eonllicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severabls.

16. Borrower's Copy. Boriower shall be given ane conlormed copy of Note and of thls Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrawer. I all or any pan of the propenty or any Interest
in it is sold or transferred {or if a beneficial intarest In Borrower Is sold or transferrad and Borrower is not a natural
person) without Lender’s prior writtan congent, Lender may, at its option, raquirs Immediate payment in full of all sums
sacured by this Security instrument, Howaver, this nption shall not be exercised by Lender if exercise Is prohibited by
lederal law a8 of the date of this Security Instrumont,

If Lendar exsreises this option, Lender shall glve Borrower notlce of acceleratlon. The notice shall provide a period
of not legs than 2u d=.ys from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instruniant, If Borrower falls to pay these sums prior ta the expiration of this perlod, Lender may invoka
any remedias permitted by this Securlly Instrument without further natice or demand on Barrower.

18. Borrower's Rigntty Fainstate, | Borrower meets cenaln canditions, Borrower shall have the rigitt to have
anforcement of this Securlty. listument discontinuad at any time prior to the earller of: {a) 5 days {(or such other perlod
as applicable law may specify tor reinstatement) before sale of the Propenty pursuant ta any power of sale contained In
this Securfly instrumeant; or (b entoyof a Judgment enforcing this Securlty Instrument. Those condilons ara that
Borrawer: (a) pays Lender all sums wkich then would be due under this Securily Instrument and the Note as If no
acceleration had accurred; (b1 cures &y wetault of any other covenants or aigreements; (c) pays all expenses incurred
in enforcing this Securlty Instrument, includirg, Hut not iimited to, reasanable attorneys’ fees; and (d) takes such aclion
as Lender may reasonably recjuire to assure that the llen of this Security Instrumeni, Lender's rights in the Property and
Borrower's obligation to pay the sums secured v his Security Instrument shall continue unchanged. Upon
reinstatoment by Borrower, this Security Instrumeiit 2a¢! the obligations sacured hareby shall remain fully elfective as Ii
no acceleration had oceurrad. Howevar, this right ta¢liiatate shall not apply In the case of acceleration under
paragraph 17,

16, Sale of Note; Change o1 Loan Servicer. The Noie oia partlal intarest in the Note (together with this Security
Instrument) may ba sold one or more times without priar notics 17 Borrawer, A sale may resuit in & change in the entity
(known as the “Loan Servicer') that calfects monthly paymants g xnder the Note and this Security Instrument. There
also may be one or more changes ol the Loan Servicer unralated (0 5 sxle of the Note. |f there Is a change of the Loan
Sarvicer, Borrowar will be givan writtan notice of the change in accordarice with paragraph 14 above and agplicabte law.
The notice will stale the nama and address of the new Loan Servicer und the-addrass to which paymants should be
rnade. Thao natice wilk also contain any other information raquired by appilcable law,

20. Hazardous Subatances, Borrower shall not cause or permit the presernce use, disposal, storage, or release of
any Hazardous Substances on or In the Property, Borrower shall not do, nor allow znvana else to do, anything affecting
the Property that is in viclation of any Enviranmontal Law. The preceding iwo sentandus ghall not apply to the prasance,
usa, or storige on the Praperty of small quantities of Hazardous Substances that are genarally recognized 1o be
anpropriate ta normal restdentlal uses and to malmenance of tha Proporty.

Borrowar shall promptly give Lender written notice of any Investigatlon, ¢laim, demand, lawsu® or other action by
any governmental or ragulatory agency or private party involving the Proporty and any Hazardous Gitbstance or
Environmantal Law of which Barrower has actual knowledge. If Borrowar loarns, or is notifled by any govarnmental or
regulatary authority, that any ramovat or other remediation of any Hazardous Substance altecting the Piaperty is
nacassary, Borrowsr shall promptly take all necessary remedial actlons in accardance with Environmeniai Law.

As usad In this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous
substances by Environmental Law and the lollowing substances: gasoline, kerosens, other flammabla or toxle
patroleum products. toxic pasticides and herbicides, votatiie solvents, matarlels contalning asbestos or formaldehyde,
and radioautive materlals. As used In this paragraph 20, "Ernvironmental Law® means federal laws and laws of the
Jurlsdiction whera the Property I8 located that rolate to health, satety or envirenmental protaction.

NON-LINIFCRM COVENANTS. Borrower and Lender {urther covenant anc as follows:

21, Acceleration; Remudias, Lander shall gjive notice to Borrower prior to acceleration following Borrower'a
breach otany covenant or agreement In this Security Instrument (but not prior to accelerstion under paragraph
17 unless applicable law provides otherwine). The notice shali ngecuy: {8) the default; (b) the action required to
cure tha default; (c) a de'e, not Jasa than 30 days from tho date the notice is given to Borrower, by which the
default must bo cured; anct (¢l) that fallure 1o cure tho dedault on or beforo the date specified in the notice may
rosult in anceleration of the sums secured by this Security Instrument, foroclonurc by judiclal proceeding angd
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