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BOX 163

ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE

(Securing Future Advances) m

ROYITL

THIS MORTGAGE Is mels on APRIL 16 .19 98 _ The mortgagoris
BARBARA M. MEYER, _DIVORC/i: AND NOT REMARRIED

This Morigage is given to Chase idanhattan Bank USA, N.A. '
a national banking association whosie acJdrags s

802 Delaware Avenue P.Q. Box 15741, ‘/imington, Deiaware 18888-5741 _ In
this Mortgage, the terms "you,” "your” and "youre” refer to the mortgagor(s). The terms "we," “us” and
"our” refer o Chase Manhatian Benk USA, N.A,

Pursuant to a Home Equity Line of Credit Agisement dated the same date as this Mortgage
{"Agresment”), you may incur maximum unpald loan infabtedness {exclusive of Interest thereon) in
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of
TWENTY-FIVE THOUSAND AND 00/100 A
Dollars (U.S. § __25,000.00 ). The Agreemant estabiishes *:i rate(s) of interest io be charged
thereunder and provides for a final scheduled instaliment due and pavable on _APRIL 16, 2028 .
You agree that this Mortgage shall continue to secure &ll suma now o hereafier advanced under the
torms of the Agreement including, without limitation, such sums that wra pdvanced by us whether or
not at the time the sums are advanced there is any principal sum outsiandirg under the Agraement.
The parties hereto intend that this mortgage shall secure unpaid balances, @nd all other amounts due
o us hereunder and under the Agresment.

This Morigage secures to us: (a) the repayment of the daebt evidencaed by thas Agreement, with
interest, and ail refinancings, renewals, extensions and madifications of the Agreement (b} the payment
of all other sums, with interest, advanced under this Mortgage 10 pratect the security of thie Mortgage;
and (c) the performance of your covenants and agresments under this Mortgage and the Agreement.
For this purpose and in consideration of the debt, you do hereby mortgage, grant, convay and warrant
{unlass you are an lliinois iand trust, in which case you morigage, grant, convey and quitclaim} to

us and our successors and assigns the property focated in _COQK County,
ilincis and more fully described in Exhibit A, which Is attached hereto and made a part hereof, which
property 18 more commonly known as

9240 GROSSPOINT RD Apt. U403, SKOKIE, IL_80077-1378

(*Property Address”), hereby releasing and waiving all rights undar and by virtue of the homestead
exemption laws of lllinols;

P.IN.: 10-16-~204-031-1033

This docurnant was prepared by and, after recording, shouid be returned /M@LQOJO
to: Chase Manhattan Bank USA, N.A. in Carg Of: Chase Manhattan Home Equity

Sarvices, P.O. Box 92974, Rochester, Noew York 14692,
ILOEMT#/12-10-86
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TOGETHER WITH ali the improvements now or hereafter erected on th2 property, and all
easements, rights, appurtenances, and fixtures now or hereafter a part of tha property. All
replacements and additions shall also be covered by this Mortgage. Al of the “oregoing Is tefatred o

in this Mortgage as the "Proparty.”

YOU COVENANT that you are lawfully seized of the estate hareby conveyed and have tha right
to mortgage, grant, convey and, i you are not an lllinois land trust, then also warrant the Propsrty
and that the Property is unencumbered, except for encumbrances of record as of the date heraof.
Jnless you are an lllinois land trust, you warrant and will defend generally the titte to tra Property
against all ciaims and demands, subject to any eacumbrances of record as of the date hereof.

YOU ANE WE covenant and agree as follows:

<. Fpyment of Principal, interest and Other Charges. You shall pay when due the
principal of and intrrast owing under the Agreement and all cther charges due under the Agreement.

2. Payments »f Taxes and Insurance. You will pay when due, all taxes, assessments,
leasehold payments or arund rents (If any), and hazard insurance on the Property and mortgage

ingurance {if any).

3. Application of Payments. Urless applicable law provides othewise, gall paymants
recelved by us under the Agreemeni e paragraph 1 may be applied by us first to interest and other
charges payable under the Agreement ard then to the remaining srincipal halance undet the

Agreament.
4. Prior Morigages; Charges; Liers.. You shall perform all of your obiigations under

any mortgage, deed of trust or other security inxtrumants with a on which has priority over this
Morigage, Including your covenants to make paymints when due. You shell pay all taxes,
assessments, charges, fines and impasitione atiributelle t the Property whih may attain priority over
this Mortgage or any advance under this Mortgage, and Isus=hold payments or ground rents, if any.
Upon our request, you shali promptiy furnish to us &ll notices nf amounts ¢ be paid undor this
patagraph and receipts evidencing any such paymants you make anctly.

You shail promnptly discharge any lan {other than G un disclosed tb ut in your
application or in any title raport we obtained) which has priority over thic Mortgage or any advance to
be made under the Agreement or this Mortgage.

5. Hezard insurance. You shall keep the Property insured against ki8s 1/ fire, hazards
included within the term “extended coverage” and any oiher hazards, including fioods <x Hooding, for
which we require Insurance. This insurance shall be mainiained in the amounts and f.r.ha periods
that we require. You may choose any Insurer subject to our approval, which shail not ba.urreasonably

withheld.

Insurance policies and renewais shall be acceptadle to us and shall include 2
slandard mortgagee clause. It woe require, you shail promptly give us all receipts of peld premiums
and renewal notices. You shall promptly notify the insurer and us cf any loss. We mey make proof of

loss if you do not promptly do so.

insurance proceeds shail be appliad to -estore or repair the Property damaged, if
rastoration or repalr ls economically feasible and our security would not be lessened. (therwise,
Insurance proceeds shall be appliod to sums sacured by this Mortpage, whether or not then due, with
any excess paid to you. If you abandon the Property, or o not anewer within 30 days our notice to
you that the Insurer has offered to settle a claim, then we may collect and use the proceed: 1o repair
or restore tha Property or fo pay sums secured by this Morigage, whether or not then due. The

30-day period will begin when notice is given.

ILOEMT203-01-88
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Any application of proceeds to principal shall not require us to extend or postpone
the due date of monthly payments. |f we acquire the Property at a forced sale following your default,
your right to any insurance proceeds resulting from damage to the Property prior to the acquisitien
shall pass to us to the extent of the sums secured by this Mortgage immadiately prior to the

asquisition.

6. Preservation and Maintenance of Property; Leaseholds. You shall not destroy,
damage or substantially change the Property, allow the Property to deterlorate, or commit waste. |
this Mortgage Is on a leasehold, you shall comply with the lease. If you acquire fee title to the
Property, the leasehold and fee title shall not merge unless we agree to the merger in wHting.

7. Protection of Our Rights In the Property; Mortgage Insurance. If you fail to
perform the covenants and agreements contained in this Mortgage, or there is a legal proceeding that
may significan?’y ntect our rights in the Property (such as a proceeding In bankruptcy, probate, for
condemnation or /ongiture or to enforce laws or regulations), then we may do, and pay for, anything
necessary to protect ths Property’s value and our tights in the Property. Our actions may intlude
paying any sums securri-Dy a lien which has priority over this Mortgage or any advance under the
Agreement or this Morigage, appearing in court, paying reasonable attorneys’ fees, paying any sums
which you are required to pay.uncer this Mortgage and entering on the Property to make repairs. We
do not have to take any action we are permitted to take under this paragraph. Any amounts we pay
under this paragraph shali bacoma-eZditional debts you owe us and shall be secured by this Mortgage.
These amounts shall bear interest froni-the disbursement date at the rate established under the

Agreement and shall be payabie, with iinierast, upon our request.

If we required mortgage incurarice as a condition of making the loan secured by this
Mortgage, you shall pay the prem:ums for such lisvrance until such time as the requirement for the
insurance terminates.

8. Inspection. We may inspect the Property 8. any reasonable time and upon
reasonable notice.

9. Condemnation. The proceeds of any award for dar.:ajes, direct or consequential, in
connection with any condemnation or other taking of any part of the Piorarty, or for conveyance In lieu
of condemnation, are hereby assigned and shali be paid to us.

10. You Are Not Rnleased; Forbearance by Us Not a Walver. ‘Exiansion of tima for
payment or modification of amortization of the sums secured by this Mortgage yr2it=6 by us to any of
your succassors in interest shall not operate to release your fiabllity or the fiability of yzur successors in
interest. We shall not be requirec to commence proceedings against any successor ir_Inwrest, refuse
to extend time for payment or otharwise madify amortization of the sums sacured by this Mortgage by
reason of any demand made by you or your successors In interest. Our forbearance In exercising any
right or remedy shall not walve or preciude the exercise of any right or remady.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Mortgage shalf bind and benefit your successors and permitted
assigns. Your covenants and agreements shall be joint and several. Anyone who ¢o-signs this
Mortgage but doas not exacute the Agreement: (s) Is co-signing this Mortgage only to martgage, grant
and convey such person’s interest In the Property; (b) Is not personally obligated to pay the
Agreement, but is obligated to pay all other sums secured by this Mortgage; and (c) agrees that we
and anyone else who signs this Mortgage may agree to extend, modify, forbear or make any
accommodations regarding the terms of this Mortgage or the Agreement without such person's

consent,

ILOEMT3/03-01-85
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12. Loan Charges. If the loan secured by this Morigage is subject to a law which sats
maximum loan charge:s, and that faw is finally interprated so that the interast or other loan chargos
collected or to be collected in connection with the loan eéxceed the permitted limits, then: (a) any such
loan chirge shall be reduced by the amount necessary o reduce the charge to the parmitied limt; and
(b} any sums aiready <ollected from you which exceed permitted limits will be refunded to you. We
may choose to make fhis refund by reducing the princical owed under the Agreement or by making a
dirgct payment to you. If a refund reduces principal, the reduction will be treated as a partiat

prepayment without ary prepayment charge under the Agreement.

13. Notices. Unlass otherwise roquired by Jaw, any notice to you provided for in this
Mortgage shall be deiivered or malled by first class mall to the Property Address or any other address
you deslp:ate by notice to us. Unless otherwise required by law, any notice to us shall be given by
first clags el to our nddress stated above or any other address we designate by ncdice to you.

14, -anverning Law; Severabliity. This Mortgage shall be governed by federal law and,
excapt us presmptsa by federal law, by the law of the jurisdiction in which the Property is located. In
the event that any pr~is'on or clause of this Mortgage or the Agreement conflicts with appficable faw,
such conflict shall not atfact other provisions of this Mortgage or the Agroement which can be given
effect without the confiicting rravision. To this and the provisions of this Mortgage and the Agreement

are declared to be severable.

15. Tranafer of the \raparty. If all or any part of the Proparty or any interest in it is
sold or transferred (or if a beneficial \ntzrast in you is soid or translerred and you are not & natural
pergon) without our prior written congens, .+ may, at our option, require immediate payment in full of
all sums secured by this Mortgage. Howavr, this option shail not be exercised by us if exercise 8

prohibitad by federal lew as of the date of this Moilgage.

18. Sale of Agreemeant; Change of Loun Servicer. The Agreement or a partial interest
in the Agreemant (together with this Mortgage) may be.s0'd one or more times without prior notice to
you. A sale may resu't in a change in the entity (known 7s the "Loan Servicer") that collests monthly
payments due under the Agreement ang this Mortgage. Thore 2l=0 may be one or riore thanges of
the Loan Servicer unrelated to the sale of the Agreement. If there .s.a change of tha Loan Servicer,
you will be given written notice of the change as required by appiirabia law. The notice wil state the
name and address of the new Loan Servicer and the addrass to which zavments should be made
The notice will giso contain any information required by applicable law.

17. Hazardous Substances. You shall not cause or permit the preesince, use, disposai,
storage, or release of any Hazardous Substances on or in the Property. You snhall.oet do, nor allow \
anyone else to do, anything affacting the Property that is in violation of any Envirormatal Law. The I
preceding two sentencas shall not apply fo the presence, use, or storage on the Propary of Hazardous '
Substances in quantities that are genarally recognized to be appropriate to normal residenca’ uses and

to mainienance of the Property.

You shall promptly give us written notice of any investigation, claim. demand, lewsuit
or other action by any governmental or regulatory agency or private party involving the Property and 1
any Hazardous Substance or Environmentat Law of which you have actual knowledge. {f you leam or -}
are notifled by any government or regulatory authority, that any removal or other remediation of any
Hazxardous Substance alfecting the Property Is necessary, you shall prompth take all necessary ,
remedial actions in accordance with Environmental Law. !

(LOEMT4/23/01 A5 4
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As used in this Mortgage, "Hazardous Substances” are thoss substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammabie or toxic petroleum products, toxic pesticiies and herbicldes, volatile
solvents, matgrials containing asbes‘os or formaldehyde, and radioactive materials. As used In this
Mortgage, "Environmental Law" means federal laws and laws of the jurisdiction whare the Property is
located that relate to heaith, safety or environmental protection.

18.  Acceleration; Remedies. You will be in default if (1) any payment required by the
Agresment is not made when it is dus; (2) we discover that you have committed fraud or made a
matarial mi2representation; or (3) you take any action or fail to take any action that adversely affects
our security.or the Agreement or any right we have in the Property. if a default occurs, we will glve
you notica cpesitying: (a) the detault; {b) the action required to cure the default; (¢) a date, not less
than 30 days ‘=r.-the date the notice is given to you, by which the default must be cured; and (d) that
failure to cure ‘ne-¢stault on or before the date specified in the notice may rasult in accaleration of the
sums secured by this iortgage, foreclosure by judictal proceeding and sale of the Property. The
notice shall further inform you of the right to reinstate or redeem after acceleration and the right to
assert in the foraclosurs proceeding the non-existence of a default or any other defense to acceleration
and foreclosure. |f the default.s ot cured on or before the date specified In the notice, we at our
option may require immediate paymant in fuil of all sums secured by thin Mortgage without further
demand and may foreclose this Martgage by judicial proceseding. We shall be entitied to collect all
expenises incurred in pursuing the rernerlas provided in this paragraph 18, inciuding, but not imited to,
reasonable attorneys' fees and costs of titls svidance.

19. Lender in Possession. Upor acveleration under this Mortgage, abandonment or
vaceting of the Property and at any time prior tot%e expiration of any period of redemption following
judicia) sale, we (in person, by agent, or by judiciaiiy apnointed receiver) shall be entitied to enter upon,
take possessior of and manage the Property and to cotlact the rents of the Property including those
past due. Any rents collected by us or the receiver shaii ke applied first to payment of the costs of
management of the Property and collaction of rents, includirg, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, {nd then to the sums secured by this
Mortgage. Nothing herein contained shail be construed as constiivting us a "mortgagee in possession,”
unless we shall have antered into and shall remain in actual possessiup-of the Proparty.

20. Release. Upon payment of all sums secured by this Morlgage, we shall release
this Mortgage without charge to you.

21. Racelpt of Sums Pending Foreclosure. You agree that the ascrotance of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever natura or origin to be
applie¢ to the sums secured by this Mortgage after the commencement of foreclosure prrcesdings
prior to the expiration of any right of redemption shall not constitute a waiver of such foreciosurs,

22. Waivers. You walive all rights of homastead exemption Iin the Property.

ILOEMT5,03-01-85
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23, Riders to this Mortgage. It one or more riders ere executed by you and reccrded
together with this Mortgage, the covenants and agraements of aach such rider shail be incorporated
into and shall amend and supplement the covenants and agreements of this Morigage ae if the rdar(s)

were part of this Mortgage.

Condominium Rider _ 2-4 Family Rider

Plannad Unit Development  _____ Other(s) (specity}
Rider

24. Maximum Amount Secured. This Mortgage shall secure an armount not in oxcass
of the sum of ins principal and Interest evidenced by the Agreement end additiona! amounts, which
addltional amounts ahwll In no event exceed $500,600.

25. Sacur'ne-Agresmant and Fixture Filing. This Morigage congitutas a sacurity
agreernent with raspect 1o ail fixtures and other personal propaerty in which we are granted a sacurity
intarast hereunder, and we shzihave all of the rights and remedies of a secured party under the
Uniterm Commercial Code as snac’e0 in the state whare the propery Is situated (the "Uniform
Commercial Coda"). The recording of hig Morigage in the real estate records of the county wherd the
propeity is locatad shall also operate ircin-the time of recording as a fixture filing in accordance with
Saction 9-313 and 9-402 of the Uniform Cummercial Code.

26. Trustee Exculpation. If thic Mortgage is executed by an Hlinois lard trust, trustee
exacules this Morigage as trustee as aforesaid, In ine exarcise of the powar and authority conferred
upon and vested in it as such trustee, and It is expraush understood and agreed by us and by every
person now of hereafter clalming any right or securty herernder that nothing containgd herein or in the
Agreement secured by this Mortgage shail be construed as crasting any fiability or tha trustee
personally to pay said Agreement or any interest that may aucriie.thereon, or any indabtedness
accruing hereundar or to perform any covanants either express cr imptied herein contained, all such
llabitity, if any, being exprassly waived, and that any racovery an this ‘avngage and the Agraament
securad hereby shall be sololy against and out of the property heraby oeiiveyed by enforcament of the
provisions hereot and of sald Agreemant, but this walver shall in no way aiect the personat liability of

any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to tha terms and covanun’s contained in
this Mortgage and any rider(s) executed by you and recorded with it.

WU//U«J }/ ,f)'u(/?tf/\_.._- (Seal)

Morigegor BARBARA M. NWEYER

{Seal)

Mortgagor

ILOEMTB/03-02-85 6
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“ STATE OF ILLINOIS )
I‘ COUNTY OF QCOK ; S8
f..
¥ ( . ‘
A aforesaid, Do ‘e E;t\g;n\ﬁgmﬁw %‘flﬂf Public lr{!ﬁ&d for ‘gaid County, in the Statel

personally known to me to be the same parsons whose name(s) fs (are) subscribed to the foregoing
instrumant, appearad before me this day In person, and acknowledged that .
signed and delivered the said instrument as, .

— _{ree and voluntary act, for the uses and purposes therein set forth, including the
rolease and aiver of the right of homestead.

Cw’ under my (g %/and official seal, this i / (p‘l:h day of
‘CW 18 - .
lopdidnS A

Comimission Expires:

g otary Pub;leww

OFFICIAL SEAL"

CYNTHIA L. f}_EE()‘;ALlLTII]NGOS
OTARY PUBLIC, STA

IF MORTGAGOR IS A TRUST: Ly COMMISSION EXPIRES 5/24/2000

not persereiy but soldly as trustee as aforesald

By: a
Title: / o

ATTEST:
Title:

{ |

ILOEMT7/03-20-85 7
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STATIE OF ILLINOIS
COUNTY OF

) , & Notary Putiic in and for said County, in the Statu
aloresald, DO HEREBY CERTIFY that . President,
and . Sacretary, respectively, appeared before me
this day In person, and acknowledged that they signed and delivered the said instrument as their own
frae and voiuntary acts and as the free and voluntary act of said corporation, as Trustee, for the uees
and purposup therein set forth, and the said Secretary did also
then and thers ecknowledge that ha, as custodian of the corperate seal of said corporation did affix the
said corporate svai of said corporation to said instrument as his own free and voluntary act, and es the
frae and voluntary act of said corporation, as Trustee, for the uses and purposes therein set forth.

Given under my iien¢ and official seal, this, day of
15

Commission Expires: L=

Notary Public

(Space Below This Line For Azkrowledgement)

ILOEMT/0.3-20-05
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RIDER - LEGAL DESCRIPTION

UNIT NO. 403-A AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE: THAT PART OF THE FOLLOWING DESCRIBED PROPERTY LYING
SOUTHEASTERLY OF A LINE DRAWN AT 90 DEGREES TO THE NORTHEASTERLY LINE OF SAID
PROPERTY AT A POINT 297.20 FEEY NORTHWESTERLY FROM THE MOST EASTERLY CORNER OF
SAID PROPERTY; THAT PART OF THE NORTHEAST 1/4 QF SECTION 16, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN OESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF SAID NORTHEAST 1/4; THENCE NORTH ON EAST
LINE £F SAID SECTION 9,91 CHAINS TO CENTER OF GROSS POINT ROAD; THENCE SOUTH
43.50 DECREES WEST ON CENTER OF SAID ROAD 3.74 CHAINS, TO A POINT IN THE SOUTH
LINE OF LAND OWNED BY PHILIPP WELLE, SAIC POINT BEING 14.40 CHAINS WEST OF THE
EAST LINE OF SECTION 16; THENCE WEST ALONG TRE SOUTH LINE OF SAID PHILLIP
WELLE'S LAND- "7, THE EAST LINE OF THE WEST 7 ACRES OF THE EAST 1/2 OF THE
NORTHEAST 1/4 ‘OF“SECTION 16 AFORESAID: THENCE  SOUTH ALONG SAID LAST MENTIONED
LINE 6.26 CHAINS; THENCE SCOUTH 36 DEGREES EAST 23.41 CHAINS TO CENTER OF ROAD:
THENCE NORTHEASTERLY ALONG CENTER OF ROAD TO A POINT 4.06 CHIANS SOUTHWEST OF
THE INTERSECTION OF THE CENTER LINE OF GROSS POINT ROAD AND EAST LINE OF SAID
SECTION 16 AND MEASUREC ALCNG THE CENTER LINE OF SAID GROSS POINT ROAD: THENCE
NORTHEAST 21.12 FEET TO THE DOINT OF BEGINNING (EXCEPT THAT PART THEREQF LYING
WEST OF THE EAST LINE OF LAMSM AVENUE EXTENDED NORTH) ALL IN COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO A CERTAIN DECLARATION OF
CONDOMINIUM QWNERSHIP MADE BY Tiif  AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGG, AS TRUSTEE UNDER TRUST AGREFMENT DATED NOVEMBER 20, 1972 AND KNOWN AS
TRUST NO, 77875 AND RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NO. 236G5234 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMCHTS. ALL IN COOK COUNTY, ILLINOIS.

PIN: 10-16-204-031-1033

PROPERTY ADDRESS: 9240 GROSSPOINT RD U403, SKOKIE, L




