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MORTGAGE

THIS MORTGAGE (“Security instrumeni”) i given on the 30th day of March, 1998,

The morigagor is ELIZABETH M. MILLER , AN UNMARRIED WOMAN
(“Borrower”).

This Sccurity Instrument is given ta COVENANT MORTCAGE CORPORATION, A CORPORATION, which is
organized and cxisting undet the laws of 1he State of ILLINOIS, p:ud whose address is 1156 WEST SHURE DRIVE,
ARLINGTON HEIGHTS, ILLINOIS 60004

(“Lender™).

Borrower owes Lender the principal sum of NINETY-FIVE THOUSANL TWC HUNDRED and NO/100-----Dallars
(U.S. § 95,200.00), This debt is evidenced by Borrower’s note dated the same duce as this Securily Instrument (“Note™),
which provides for monthly payments, with the full debt, if not paid carlicr, duc un¢ payable on April 1, 2028, This
Security Insirument sczures lo Lender: (a) the repavment of the debt evidenced o/ thic Note, with interest, and all
renewals, extensions and modifications of the Note; (b) ihe payment of all other sums, with interest, sdvanced under
pargraph 7 to protect the security of this Security Instrument; and (¢} the performance of surrower’s covenants and
agreements under this Sceurity Instrument and the Note, For this purpose, Bortower docs nerso) moriguge, grant and
convey to Lender the following described property located in COOK County, Illinois:
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7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrcwer shall pay
governmenta) or municipa) charges, fines and impositions that arc not included in paragraph 2 Borrower shall pay 1hcte

32\ obligations on time directly o the entity which is owed the payment. I falure to pay woul! adverscly affect Lende:'s

interest in the Property, upon Lender's request Borrower shall promptly furnis™ 1o Lender receipts evidencing 1hcee
payments.
If Borrower fails 1o make these payments or the payments required by pa-agraph 2, 01 fails to serform any oiher
covenants and agreements contained in this Security Instrument, or there is a Jega) procecding tha  may significuaty
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condcmnation or 1> enforce Jaws of
regulations), then Lender may do and pay whateser is necessary to protect the value of he Property ¢ nd Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any umounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shall bear interest fror the date o” disharsemen at the Note rac,
and at the option of Lender shall be immediatelr duc and payable.

Borrower shall promptly discharge any lien which has priority over 13is Security instrument ur less Borrower: ()
agrees in writing fo the payment of the obligation secured by the lien in a manner accepiabic 10 Lencer; (b) contests in
good faith the Lien by, or defends against enforcement of the lien in, legal proceeding: which in the Lender's opinion
operate to prevent-ine enforcement of the lien; or (c) sccures from the hoder of the en &n agreement satisfactory to
Lender subordinating tke lien 1o shis Security Instrument. 1f Lender deterines that any part of the roperty is subject
(o a lien which may at*in. priority over this Security Instrument, Lender ma give Borrover 8 notice identifying the licn,
Borrower shatl satisfy the liex or take one or more of the actions set forth ibove withir 10 days of tke giving of notice,

8 Fues. Lender may rod'ect fees and charges authorized by he S:cretary.

9. Grounds for Accelers tan of Debt.

{n) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment
defaults, requirc immediate mayment in full of all sums sccured by this Security Instrument if:
(i)  Borrower defaults by tailiag 1o pay in full any monthly payment reguired by this Security Instrument
prior 10 or on the due date-ofihe next monthly payment, or
(i)  Borrower defaults by faiinyg. ior a period of thirty days, to perforn: any other obligations cunaired
in this Security fnsirument.
(b} Sale Without Credit Approval. Lendr shel!, if permitted by applicable law (including scction 341(d) of
the Gamn-$t Germain Depository Instivutions Act o 1982, 12 U 8.C. 1701j-3(d)) and with the prior approval
of the Sccretary, require immexdia ¢ payment iny full 'of &1 sums secured by this Sccurity Instrument if:
(i) Al or par: of the Property, or a benelicial inierest iy a trust ow1ing ali or part of the Property,
is sold or otherwise 1runsferrad (other thar. by devie or descent), and
(ify The Property is not occupicd by the puichaser or graniee as his o her priacipal residence. or the
purchaser or grantec does s> occupy the Propenty, but lis.or her ceedil has not been approved in
gecardance with the requircments of the Sccretary.
(¢) No Waiver, If circumstances occur that would permit Lend:r te r2quirc immediate payment in full, bt
Lender docs not requite such payments, Lender does not waive its righls i % respect to subsequent evers.
(d) Regulations of HUD Secretary. In many circumstances rsgulations ysurd by the Secretary will limit
Lender's rights, in the case of payment defaulis, 10 require imssediate payracrtiin full and foreclose if not
paid, This Security Instrument does not authorize acceleration or foreclosu- i noprmiticd by regratations
o7 the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Insirument ind the Newelire not determined
lo be eligible for insurance under the National Housing Act withia 90 days from the date bircef, Lender may,
at ils option require immediate payment in full of £ sums secured by this Sccurity Instrumei, A written
statement of any authorized agent of the Secretarv dated subsequent 1o X0 days  from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the forcgoing, this option may not be exercised br Lender wh2n the unavailability of insurance
is solely duc to Lender's failure to remit a mortgage insurance premium fo the Seerctan.

(Paga 4 ol " Pages)
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Loan No: 08718931
Borrower: ELIZARETH M. MILLER Data ID; 181

LEGAL DESCRIPTION

UNIT NUMBRR 24ec=2 IN TXE CQACH !Ims QF WILLOW mrdd
CONDOUMLNIVIY, AS DALIFEATEDL 0¥ A SURVEY OF THE FOLLOWING
DESCRINED REAL RITRTE, DEING A PART OF 1LOPR 5 AND 1 IN
GEORGETOWN OF WILLOW SERD, A SUBDIVISION OF PART OF S2CTIoN £
AND SECTION 5, TOWNSSIP 41 WORTH, RARCE 11, BAST OF TiF THIND
PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIQ, WHICH SURVEY IS
JTTACHND AB EMHIBIT YAN TDO THX DECLARATION OF CONDOMINIUM
PZCORDID AS DOCUMENT NUMBER 25 239 494 TOGETHER WITH ITS
UraiVIDED PRRCENTACK INTEREST IN THE COMMON ELIMENTS, IN COOK
Cowmemy, ILLINOIS

PERMAN(Y. INDEX NUMBER: 08-08~122=034-1103
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By SiaNiNG Brrow, Borrower accepis and agrees Lo the terms contained in this Sceurity Insirument amd in any
rider(s) exceuted by Borrower and recorded with it

lZAB[ H M. MHLER -—Borrower

ﬁ Clafeth M. e

|Space Balow This Line Tor Acknowladgment}

State of JLLINOIS §

County of § )
The foregoing inatiument was acknowledged belore me this }_: day of M . 19%’ , by
ELIZABETH M. MILL: \

LS4 s~
8 TYOFFICIAL SEALY tagy Public

JOANNE CRAWFORD
Notary Dukliz, State of llinoig

(Printed Name)
My commission expires:,

10/95 {Page 7 of 7 Pages)
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10. Reinstatement. Borrower has a right to be reinstated if Lender s required immediote payment in full
because of Borrower's failure to pay an amount due under the Note or this Sceutity Insirument. This right applics even
. after foreclosure proceedings are instituted. To reinstate the Sccurity [nstrument, Borrower shall tender in & lump sum
5& all amounts required to bring Borrower's aecount current including, to the extent they are obligations of Borrower under
this Sccurily Instrument, foreclosure costs and reasonable and customary sttorney’s fees and expenses properly associated
with the foreclosure pro:ceding. Upon rsiastatement by Borrower, this Sccurity Instrument and the obligations that it
e sceures shall remain in e Tect as if Lender had not required immediate payment in full. However, Lender is not required
g (0 permit reinstatement if: (i) Lender has necepted reinstatement after the commencement of foreclosure proceedings
L within two years immediately preceding the commencement of a currenl foreclosure procecding, (if) reinstatement will
N preclude foreclosure on Jifferent grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
T e created by this Sceurity [nsirument,
) 11. Borrower Mot Reieased; Forbearance By Lender Not @ Walver. Extcnsion of the time of payment or
0 modification of amorlization of the sums sccurcd by this Sccurity Instrument granted by Lender to any successor in
(18 38 interest of Borrower shall not operate 1o 1cicasc the liability of the original Borrower or Borrower’s successor in interest,
Lender shall niot be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or orlichvise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Burrowe* or Botrower's successars in interest,  Any lorbearance by Lender in exercising any right or
remedy shall not b¢ » waiver of or preclude the exercise of any right or remedy.

12. Successr¢s and Assigns Bound; Jolnt and Several Lisbility; Co-Signers. The covenants and agreements
of this Security Instrumia) shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph (% ~Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Security Insiruiens batdoes not execute the Note: (a) is co-signing this Sccurity Instrument only to moriguge,
grant and convey that Bcrrower's intsrest .n the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sun's secured by s Security Instrument; and (¢) agrees that Lender and any other Botrower may
agree to extend, modify, forbear or make iy accommodations with regard to the terms of this Sceurity Instrument or the
Notc without that Borrewer's consent.

13. Notices, Any notice to Borrow?r grovided for in this Sceurity Insirument shall be given by delivering it or
by mailing it by first clast mail unless applicable la»7 requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower detignates by notice to Lender. Any notice to Lender shall be given by
first class mail o Lendec's address stated herein or any awiress Lender designates by notice to Borrower.  Any notice
provided for in this Sccurity Instrument shall be deemed to have been given lo Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrurieit shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conllicting provision. To this end e provisions of this Securily [nstrument and
the Note are declared to be severabie.

15. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

16. Hazardous Substances. Boirower shall not causc or permit the presense, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quantitics of Hazardous Substances tha! arc gencrally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lerder written notice of any investigation, claim, demand, Javsuit or other action
by any governmentu) o1 regulalory agency ot private party involving the Property and any Hazurdous Substance or
Environmental Law of which Borrower his actual knowledge. I Borrower leurns, or is notificd by any suvernmental or
regulatory authority, that any removal ar other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” arc thosc substances defined as toxic or hezardous
substances by Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos ar formaldehyde, and radioactive
malerials. As used in this paragraph 16, 'Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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Borrower promiscs fo pay all ducs and zsscssments impcsed pursuant to the legal
instruments creating and governing the Condominium Project.

If Borrower docs nol pay condominium dues and asscssments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph C shall become
additional dedt of Borrower securcd by the Security Instrunient.  Unless Borrower and

Lender agree (o other terms of paymet, these amounts shal® begr interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender 1o Borrower requesting payment.
By SioNiNe BeLow, Borrowsr accepts and agrees 1o the terms and provisions contained in this

Condominium Rider.
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