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MORTGAGE TS
s
RE-RECORDING THE CORRECTIVE MORTGAGE TO ~©
ATTACH THE LLCAL DESCRIPTION
THIS MORTGAGE ("Sceurity Instraircil™) is given on MARCH 01, 1936 . The mortgagor is

MICHELLE E SMITH ANL. PHILLIF A TFLRNZR, WIFE AND HUSBAND

NOTE: THIS MORTGASE [S BEING PtUORDED TO ALLOW THE CORRECT EXECUTION OF THE
CONVENTIONAL MORTGAGE Nl'li [TS ADJUSTABLE RATE RIDER FORM AND REPLACES
TGA(:; RECORDED ON "" 1'410*11_‘&% AiSN DOCUMENT NO. 96182261,

HE "1
{" Bnrmwuj This Security Tnstrument is given to

which is organized and existing under ihe laws of THE STATE OF CALIFORNIA » andd wh
address is NORWEST MORT3IAGE INC.,, P.O. BOX 5137, DEs NOINES, IA 503065137 0%
{(“Lender™). Borrower owes Lender the principal sum aba

FIVE HUNDRED EIGHTY THOUSAND AND 00/100 j{\)
Dutiars (UK, $****580,000.00 Joed

This debt is evidenced by Burrower's now dated the same date as this Seedriiy nstrument {"Note"), which provides for(D

monthly payments, will the full debt, it not paid carlier, due and payable on APRIL 0i,” 2026 0

This Security Instrument sectires (o Lender: (a) the repaymen of the debt evidenced by the Noie, with inlerest, and ali renewids,
extensions and modifications of the Note; (h) the payment of ail other sunis, with interest, advanced under paragraph 7 to
protect the securily of this Sceurity tastrument; and () 1the performance of Borrower's cavenars dnd agreements undet this
Security Instrument and the Note. For this purpose, Borrower does Tiereby mortgage, grant and convey todender the following
described property located in COOK County, itlinots:
SEE ATTACHED FOR LEGAL DESCRIPTION.
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LEGAL DESCRIPTION:
LOT 17 IN HURLBUT'’S SUBDIVISION OF THE SOUTHEAST 1/4 OF

BLOCK 41 OF THE CANAL TRUSTEE'S SUBIVISION IN SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EST OF THE THIRD PRINCIPAL
MERID!AN, IN COOK COUNTY, ILLINOIS
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" TOGETHER WITH all the improvements row ot hercafter erected on the property, aml ali easements, appurtenances, and

fixtares now or hercafter ¢ part of the property. All replacements and additions shull also be covered by this Security
Instrument. All of the foregcing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
2rant and convey the Propert and that the Property is unescumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENAMTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Frepayment and Late Charges. Boerower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject (o applicable law or tv a writien waiver by Lender, Borrower shalt pay to
Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessme:itz which may ¢tiain priority over this Security [nstrument as 4 lien on the Property; (b} yearly leaschold payments
or ground rents o the Prope-ty, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (2) yearly‘mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragvaph &, in licu of the payment of mor:gage insurance premiums. These items are called "Escrow liems,”
Lender may, at any trme coltect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
relaed monigage loan may/r;zire for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time “o4ime, 12 U.S.C. Section 2601 ef seq. ("RESPA"}, unless another law that applies 1o the Funds
sels 4 lesser amount, If so, Lender-may, at any time, colleet and hold Funds in an amount not to exceed the lesser amoust.
Lender may estimate the amount of-Fvids due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in nccordance vitivapplicable law.

The Funds shall be held in an insitution whose deposits are insured by a federal agency, instrumentaiily, or cntity
(including Lender, if Lender ts such an institttio.dor in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may nat charge Borrower for bsiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Eorrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a ove-time charge for an independent real estate lax reporting service
used by Lender in conncctin with this loan, unless applicacie Taw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paié, Lender shall not be'rzquired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest.snall be paid on the Funds. Lender shall give to Borrower,
wittout charge, an annual accounting of the Funds, showing credits znd’debits to the Funds and the purpose for which each
dehit to the Funds was made. The Funds are pledged as additional security tor all sums secured by this Sccurity Instrument,

If the Funds held by Leader exceed the ameunts permitied to be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 the zmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Botsowsz.ir wriling, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall #izke ap the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums sccured by this Security Instrumeni, Lender shall promjily refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior. ta (he acquisition or sale
of the Property, shall apply sny Funds held by Lender at the time of acquisition or sale as a credit sgataat-the sums secured by
this Security Instrument,

3, Application of Payrr ents. Unless applicable law provides otherwise, all payments received by Lendz under paragraphs
I and 2 shall be applied: firs , 1o any prepayment charges due under the Nole; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all 1axcs, assessments, charges, fines and impositions atributable to the Property
which may atain priority ovar this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay
thes= obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly fumnish 1o Lender all notices of amouts to be paid under this paragraph.
If Borrower makes these payrients directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the tien
by, or defends against enforzement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Securily Instrument. |f Lender determines that any part of the Property 1s subject to a tien which may aitain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
“+ more of the actions set forth above within 10 days of the giving of notice,

. 5. Hazard or Property lusurance. Horrower shall keep the improvements now existing or hereafier crected on the
Eroperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
fioods or flooding. for which Lender requires insurance. This insurance shalt be maintained in the amounits and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
cption, oblain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he aceeptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, i¥ihe restoration ot repair is economically feasible and Lender's security is not lessencd. If the restoration or
repair is not economically feisible or Lender's security would be lessened, the insurance proceeds shall be applied ta the sums
secured by this Securily-instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the
Property, or docs nat answi within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
lender mav collect the insuipace proceeds. Lender may use the proceeds ta repair or restore the Properly or (o pay sums
secared by this Security Instranierd, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borowe! cherwise agree in writing, any application of proeceds to principal shall not extend or
postpone the duc date of the monthiy payments refesred to in paragraphs | and 2 or change the amount of the payments. [ under
paragraph 21 the Property is acquited v Lender, Borrowsr's right 1o any insurance policies and proceeds resulling from
darnage (o the Property prior (o the acquisition sh! pass to Lender 1o the exient of the sumns secured by this Security Instrument
-mmediately prior to the acquisition,

6. Occupancy, Preservition, Maintenance and 2rotection of the Property; Sorrower’s Loan Application; Leascholds.
Borrower shall occupy, estabilish, and use the Property as Ro-rower's principal residence within sixty days after the execution of
this Security Instrurnent and shall continue 10 oceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unrcasonably withheld, ot uniess
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propesty, wllow the Property to deteriorate, or commit waste onibe Property. Borrower shall be in defaull if any forfciture
action or proceeding, whether civil or criminal, is begun that in Lende: s good faith judgment could result in forfeiture of the
Property o: otherwise materially impair the lien created by this Security insiriment or Lender’s security interes!. Borrower may
cure such z default and reins:ute, as provided in paragraph 18, by causing thi-action or proceeding 10 be dismissed with a ruling
thet, in Lender's good fuith determination, precludes forfeiture of the Borrower's linterest in the Property or other material
impairmen: of the lien created by this Security fnstrument or Lender's security interost. Rorrower shall also be in default if
Borrower, during the loan application process, gave maicrially false or inaccurate infortation or statements to Lender (or failed
to provide Lender with any naterial information) in connection with the loan evidenced by the Note, including, but not limited
to, tepresentations concernir ¢ Borrower's occupancy of the Property as a principal residence. 7 this Security Instrument is on a
lezsehold, Borrower shall comply with all the provisions of the lease. If Berrower acquircs fee-title 1o the Property, the
leaschold wnd the fee title sk il not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Hotrower fails to perform the covenants ans ajceements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tie-Froperty (such as a
praceeding. in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then i cniler may do and
pay for watever is necessary 10 protect the vilue of the Property and Lender's rights in the Property. Lender’s actions may
in:lude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and cntering on the Property to make repairs, Alhough Lender may take action under this paragraph
7, Lender does not have o i 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by lhis%
Security Iastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting N
A

payment. .
8. Mortgage Insurance. 17 Lender required mortgage insurance as u condition of making the loan secured by this Security ps

Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the D
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to ()
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cosi to Borrower of the mongage insurance previously in effect, from an aliernate morigage insurer approved by Lender. IT
. substantiallv equivalent mortgage insurance coverage is nou available, Borrower shall pay to Lender each month a sum equa to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accepr, use and retain these payments as a foss reserve in lieu of mortgage insurance. Loss reserve
~ pay:ments may no longer be reguired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
" that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage
" insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender cr i's agent may make reasonable entries upan and inspections of the Property. Lender shall give
Bortower nctice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent o7 a tolal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Insirument,
whetlier or vot then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the suras secured by this
Secusity Instrument immeiar2ly before the taking, unless Borrower and Iender olherwise agree in writing, the sums secured by
this Security Instrument sha't be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured inimeziztely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall-Ue paid to Borrower. In the event of a pariial taking of the Property in which the fair
markat value of the Property immediate!y belore the taking is less than the amount of the sums secured immediately before the
taking. ‘unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured hy this Security Inscument whether or not the sums are then due.

If the Property is abandoned by Borrower,-oril, after notice by Lender to Borcower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis-o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procecds; @ its option, cither o restoration or repair of the Property or to the sums
secured by th s Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the due date of the morthly payments referred (o in pavagranhs 1 and 2 or change the amount of such payments.

1. Borrawer Not Released; Forbearance By Lender Not a Walver, Exiension of the time {or payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not oferate Lo release the liability of the original Borrower or Borrower's suceessors in interest, Lender shall no be required 1o
cominance proceedings against any successor in inferest or refuse to extend tims tor payment or otherwise modify amortization
of the sums secured by this Sccurily Instrument by reason of any demand made oy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy. thall not be a waiver of or preclude the
exercise of any right or remedy.

12. Sucressors and Assigns Bound; Joint and Several Liability; Co-signers. Tie covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borroweer, subject to the provisions of
paragraph 17. Borrower's covenants and agrcements shall be joint and several, Any Borrowcr who co-signs this Security
Instruracnt but does not execute the Note: (a) is co-signing this Security Instrument only to morigaps, grant and convey that
Borrovser's interest in the Propery under the terms of this Security Instrument; (b} is not personally ablizated to pay the sums
secuted by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extcid, modify, forbear or
make any accenmodations with regard 1 the terms of this Security Instrument or the Note without thal Borrawcr's consent.

13. Loan Charges, If the loar: secured by this Security Insirument is subject ta a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permitted limits. then: (a) any such loan charge shail be reduced by the amount necessary Lo reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permilted Fimits will be refunded (‘3
Borrower. Lender may choose 19 make this refund by reducing the principal owed under the Note or by making a diree(7:
paymert to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymenmt without anyh
prepavmnent chirge under the Note, "\;

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing;;?
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address‘en
or any other aldress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail eo,l‘.9

-
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7 Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this

» Security Instmment shall be deetned (o have been given to Borrower or Lender when given as provided in this paragraph.

i 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
4 jurisdiction irr which the Property is located, In the cvent that any provision or clause of this Security Instrument or the Noie
& canflicts with applicable law, su.h conflict shall not affect other provisions of this Security Insicument or the Nole which can be
i¢ given effect without the conflicung provision. To this end the provisions of this Security Instrument and the Note are declared

2% 1o be severable.

M’ 16. Borrower’s Copy. Botrower shall be given one conformed copy of the Nute and of this Security Instrument.

- 17. Teansfer of the Property or a Beneficlal Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred (or i€ a beneficial interest in Borsower is sold or transiereed and Borrower is not a natural person) without
Lender's pricr written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security fnstrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date
of this Secur.ty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
fess than 30 days frea the date the notice is delivered or mailed within which Borrower must pay afl sums securcd by this
Security Instrument.41 Rorrower {ails to pay these sums prior to the expiration of this periad, Lender may invoke any remedies
permitied by this Seculity Instniment without further notice or demand on Borrower,

18, Burrower's Fiekd to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity histoument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable Liw may specify (or réinstatement) before salc of the Property pursuant lo any power of sale contained in this
Secvrity Insirument; o (b) entry of @ judgment en’orcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under “his Security Instrument and the Note as if no acceleration had occurred; (b)
cures any difault of any other covenants Gr apreements; () pays all expenses incurred in enforcing this Security Instrument,
inctuding, t.ut not limited to, reasonable attocneys' fees: and (d) takes such action as Lemder may reasonably require to assure
that the Jier of this Security Instrument, Leader’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shal) continue uwnchanged. iJpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shal! remain fully effective % i no acceleration had occurred. However, this right to reinstate shall
not apply in the casc of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Nete or g panial interest in the Note (together with this Security
Instrument) may be sold one cr more limes withot prior nolice v dorrower. A sale may result in a change in the entity (known
as the "Loz1 Servicer™) that coliects monthly payments due under tne/Nete and this Security Instrument, There also may be one
or more chnges of the Loan Servicer unrelated to a sale of the Note. I e is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceordance with paragraph {4 above agd-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b2 mede. The notice will also conlain any other
information required by applicable law,

20. tlazardous Substances. Borrower shall not cause or permit the presence, e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonz else to do, anything aifecting the
Property tat is in violation of any Environmental Law. The preceding 1wo sentences sheli nat apply (o the presence, use, oF
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriate 1o noral
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writen noticc of any tnvestigation, claim, demand, tawsuic oo otier action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance oz Environmentai Law
of which forrower has actuz! knowledge. If Borrower learns, or is notified by any governmental or regutatesy authority, (hat
any remot al or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower skl promptly take
all necessnry remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substunces by
Environn antal Law and the following subsiances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pusticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that £

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: A
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach 1%
of any rovenant or agreement in this Secarity Instrument (hut not prior to acceleration under paragraph 17 unless (3
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ADJUSTABLIE RATE RIDER

(" { 1 Year Treasury Index - Rate Caps)

T THIS ADJUSTABLE RATH RIDER is made this 18T day of  MARCH 996 amd is

h incorporated into amd shall be deemed to amend awd supplement the Mertgage, [eed of Trust or Security Deed (e

. “Security Instrument”) of the same dite given by the undersigned (the "Borrawer™) 1o seeure Borrower's Adjustalile Rate
':a Nete (the "Noie™) 1o NORWEST MORTGAGE, INC.

i (the "Lender®) of the same dave and covering the property described in
:1 the Security Instrument and locdted at:

4

50614
(Mropenty Address)

1908 N. CLEVELAND, CHICAGO, IL

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERES'T
RATY AND THE MONTHLY PAYMUENT, THE NOTE LIMFIS THE AMOUNT THE
BORROVIER'S INTEREST RATE CAN CHANGE AT ANY ONETIME AND THIE
MAXIMUM RATE 'THE BORROWER MUST PAY,

ADDITIONAL COYLIANTS. o addition io the covenants and agreements made in the Secarily Instrumeni,
Borrower and Lender furthed covenant and agree as 1ollows:

. INTEREST RATE AND MENTHLY PAYMENT CHANGES
Tln: Nole provides o an initial mteresi sz of 6,750 %. The Note provides Tor changes in (he interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PATMENT CHANGES

1A} Chanpe Dates
The interest rate 1 will pay may chimge on the first4iy of APRIL , 2001, and on that day cvery
12 MONTHS ihereafter. Lach date on whivn my interest rate could clnge is called a "Change Dae.”
(B} The Index
Beginn ng with the fiest Change Date, my imerest e witl b Sased on an Index. The "Index” is the weekly average
yizld on Unitew States Treasuey securities adjusied to o constam fmauriny of 1 year(s), as made available by

thee Federal Reserve Board. The most recent Tndex figuse available aa et e date 45 days before each Change Date is called
thee “Current Index. "

£l the [ndex is no longer available, tie Note Holder will choose a new index witich is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new inferest rate by ad<ing ~Two AND
THREE- )UARTERS percentage poinls {( 2,750 %) 1o the Current Index. The Nowe Holder will then round the
result of Uris aldition to the neirest ane-cighth of one percentage peint (0.125% ). Subject 1o theimils stated in Section 4(D)
below, this rounded amount wi'l be my new tnterest rae until the sext Change Dite.

The Note Holder will then determine the amount of the monthly payment that would be sullicient 1o repay the unpaid
principal that T am expected to owe ul the Change Date in full on the maturity date ab my new inlerestre in substantially
equal pay:nents. The resalt of this calculation witl be the new amount ol my monthly payment.

(1 Limits on Interest Rate Changes

The interest rite | am required o pay at the first Change Date will not be greater than 11,750 % or less than
2.750 %. Therealter, n'y interest rate will sever be increased ar decreased on any single Change Date by more than

WO pereentage poings ¢ 2,000 %) from my initis] note rate of interest | have

been paying for the preceding twelve months, My imterest rate will never be greater than 11,750 .

(<) Effective Date of Changes

My new interest riste will become effective on cach Change Date, | will pay the amoum of my new monthly payment
beginning on the first monthly nayment date after the Change Date umil the amount of my manthly payment changes
again.

7 36
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(1) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by faw to be given me and
also the titte and telzphone mimber of a person who will answer any question [ nay have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sceurity Instrument is amended 1o read as follows:

Transter of the Property or a Benelicinl Interest in Borvower. IV all or purt of the Property or any interest in it is
sold or rraeefereed Cor if o beneficial interest in Borrower is sold or transferred and Borrower is not a nalgral person)
without Lender's prior writien consent, Lender may , at its option, require immediate piyment in full of all sums secured
by this Lecurity Instrament. However, this option shall no be exercised by Leader il exercise is prohibited by federal
Taw as of the date of this Sccurity instrument.

Lender shail 250 not exercise this option if; () Borrower causes to be submitted 1o Lender information required by
Lender to evatuate die intended transferee as if a new loan were being made to the transferee; an (b) Lender reasonably
determines that Lender’ e.security will not be impaired by the Toan assumption and that the risk of « breach of any
covenant or agreemen? indhis Security Instrument is deceptable 10 Lender.

To the extent permitted by anplicable law, Lender may charge a reasonable fee as a condition of Lender’s consent 1o
the Loan assumption. Lender rmay also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the tratsteree to keep all the promises and agreements made in the Note and in this Sceurity
Iesteument. Borrower will continue O be edligated under the Nete and this Security [nstrament unless Lender releases

Barrower in writing.

If Lender exercises the option to requireataediate payment in full, Lender shall give Borrower notice of
acceleratinon, The notice shatl provide a peciod of Gotleas than 30 days from the dine the notice is delivered or mailed
within which Borrower must pay all sums secured by tiis Sceurity Instrament. I Borrower fails to pay these sums prior
to the expiration of this pericd, Lender may invoke any reedies permitted by this Security Instrument without further

netice or demand on Borrow.r,

BY SIGNING BLELOW, Rorrower aceepts and agrees to the teimesand covenants contained in this Adjustable Rate

Rider,
x \ \} - (Seal}

MICHELLE E SMITH -Borrower
-~

e

"

x \OL\/ ' u : \) MAAAN (Seal)

PHILLIP A TURNER Borrower

{3cal)
-Borrower

{Seal)

-Borrower
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~ applicable taw provides otherwise). The natice shall specify: (2) the default; (b) the nction required to cure the default;
! () n date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
. (d) that failure to cure the defauit on or before the date speeified in the notice may result in aceeferation of the sums
~ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-cxisterice of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
7 or before rhe date specified in the notice, Lender, at Its oplion, may require immediate payment in fuli of all sums
2 secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
o prozeeding. Lender sholl be entitled to colleet all expenses incurred in pursving the remedies provided in this parsgraph
21, including, but not limitec to, reasonable attorneys’ fees and costs of title evidence,
22. Rudease. Upon payment of all sums secured by this Security Instrument, Lender shatl release this Sceurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Wailver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this $ccwrity fnstrument. {t one or more riders are executed by Burrower and recorded together with this
Sccurity Instrument, the coverai's.amt agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of <his Security Insirument as if the rider(s) weze a part of this Security Instrument,

[Check applicable box(es)|

[x) Adljustable Rate Rider L_..l Condominium Rider [:] 1-4 Family Rider
-4 Graduated Payment Rider LI Plapned Unit Development Ruder =4 Biweekly Payment Rider
- Balloon Rider m! Kate Improvement Rider _ Second Home Rider
V. AL Rider Lo er(s) [specify|

BY SIGNING BELOW, Ilorrower aceepts and agrees [o the tesms and covenants contained in this Security Instrutnent and
in any rider’s) exccuted by Borrower and recorded with it

: 05: l r‘ )
Witiesses LMQJ 9_9_,{ C_ *Q\/&// (Seal)

MICHELLE E SMTITH -Bortower

UV e
S, _{) - (&m_#ww.(sm)
P s+ ot e e PHILLIP A TU NER Borrower

e e ALY e e A {Scal)

-Bormwer -Barrower

\
STATE OF ILLINOIS, COOK {Counly s
I, Thewass Aendoyiay , & Notary Public in and for said county and alalc(ﬂ%n.hy certify
that MICHELLE B SMITH AND PHILLIP A TURNER, WIFE AND HUSBAND

, personally known to me 1o be the same person{s) whose mic(s)
subszribed 10 the foregoing instrament, appeared hefore me this day in person, and acknowledged that  THEY
signed and delivered the said irstrument as THEIR (ree and volumary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 18T day ot MARCH 1996
’ //".; ,/ﬂ )." [//? /}l{t//’ ”\/\“-—-'\

My Commission Expires: /.. .75 n A S R abell -
Notary 1fablic

OFFICIAL SEAL

THERESA M ANDERSON

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMlSSION EXPRES:01/11/88

Form 3014 9/90
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