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RECORD AND RETURN TO:
SMITH-ROTHCHILD FINANCIAL CO.

223 N. LASALLE ST., #400
CHICAGO, ILLINOIS 60601

Prepared by:

DOCU-TECH, INC./J.V. FOX

387 SHUMAN LLVT,, #4135W
NAPERVILLE,. Il...50363

EXUIOWL: (onK
MEAR X MORTGAGE Loan H 306031

TITLE
Phone (12) 641:1244  Fax 312) 6411241

THIS MORTGAGE (" Security lnsm.ncm"\ is given an April 13, 1998 . The mortgagor is
w AN UNMARRIED
ban Blvarado ,

("Borrower”). This Security Instrument is given o

SMITH-ROTHCHILD FINARCIAL C3, .

which is organized and existing under the laws of THE 5920F OF ILLINOIS , and whose

address is 221 NORTH LASALLE STREET, SUITE 400, CHICAGC, ILLINOIS 60601
("lezder”). Borrower owes Lender the principal sum of

- - Dollars (U.S. $  45,000.00 ).
This debt is evidenced by Borrower's note dated the same daie as this Secu’ty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April”14. 2008

This Security Instrument secures to Lender: (a3 the repayment of the debt evidenced by the Neie, with interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other stms, with intercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance cf Borrower's covenints /nd agreements under this
Security [nstrument and the Note. For this purpose, Borrower dees hereby taartgage, grant and convsy o Lender the following

described property located in COUK County, Illinois:
LOT 87 IN FOWL:iR'S RESUBDIVISION OF PART OF THE SOUTH SIDE HOMESTEAL

ASSOCIATION ADDITION IN THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 5.
TOWNSHIEP 318 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK

COUNTY, ILLINOIS.

_ TAX ID #: 20-0%-103-038 ,
which has the address of 722 WEST 48TH STREET, CHICAGO [Surect, City],

Illinois 62608 [Zip Cole) ("Property Address™);
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TOGETHER WITH al) the improvements now or hércaflcr erected on the property, and all easements, appurienances, and

fixtures now or hereaficr a part of the propern. All replacements and additions shall also be covered by this Sccurity
“nstrument, All of the foregoing is referred 10 in this Security Instrument as the "Property.”

A BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the r:ght to mortgage,

4 grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants

©7 and will defend generally the title to the Property ngainst afl claims and demands, subject 1o any encumbrances of record.

w! THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
< variations by jurisdiction to constituie a uniform security instrument covering redl property.

' UNIFORM COVENANTS. Borrower and Lender covenant and agree as fellows:

1. Payment of Principai and Interest; Prepayment und Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 1o a written waiver by Lender, Bortower shall pay 10
Lender on the day monthly pavments are due under the Note, until the Note is gaid in full, a sum ("Funds”) far: (a) yearly laxes
and assessments which may altain priosity over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on e Property, if any; (¢} yearly hazard or property insurance premjums; (d) yearty flood insurance premiums,
if any; () vearly mongaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraric S, in liew of the payment of morigage insurance premiums. These ilems are called "Escrow Hems.”
Lender may, at any time,coiivel and hold Funds in 2an amount not to exceed the maximum amount 4 lender for a federally
related mortgage loan may reguirefor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amounf. If so, Lender mav, at any time, collect and hold Funds in an amount not lo exceed the lesser amount,
Lender may estimate the amovnt of Funds Gue on the basis of current data and reasenable estimates of expenditures ol future
Escrow liems or otherwise in accordance with-applicable law,

The Funds shall be held in an instinuion whose deposits are insusec by a federal agency, instrumentality, or entity
(including Lender, if Leader is such an institution) orin any Fedesal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items. Lender may not charge Borrower for heuing and applying the Funds, annually anaiyzing the escrow account, or
vetifying the Escrow ltems, unfess Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay a oncaime charge Yor an independeryt real estale 1ax reporting service
used by Lender in connection with this foan, uniess applicebie law prov des otherwise, Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be revaired to p:y Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shalb be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fumds, showing credits ard debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pladged as additiona) security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by appl.cable Jaw, Lender shall accouni 1o Borrower
for the excess Funds in accordance with the requirements of applicable law, 1f e amount of the Funds hald by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Boriowri-ir writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall nuke.ap the deficiency in ao more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in fult of all sums secured by this Security Instrumeat, Lender shall prorupily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sel} the Property, Lender, prioe-io the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquitition or sale as a credit agunsi the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law providas otherwise, all payments received by Lenier under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, te principal due. and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priorily over this Security Instrument, and [casehold payments or ground rents, if any. Borrower shafi pay
these obligations in the manner provided in paragraph Z, or if not paid in that manner, Borrower shall pay them on time directly
to the person owetl payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shatl prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any tien which has priority over this Security Instniment unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable 1o Lender; (b) contests in good faith the lien
bv, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agresment satisfactory 1o Lender subordinating the lien 1o

this Security Instrument. Il Lender determinies that any part of the Property is subject 1o a lien which may autain priority over
Initighs: I

—
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this Security Instrument, Lender may give Borcower a notice identifying the ig‘ gr' wer shall satisfy the lien or take one or
more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Propertv Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insured against loss by fire, hazards inchuded within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oprion, obiain coverage to prodect Lender’s rights i the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall inciude a standard mortgage clause. Lender
shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums andl renewal potices. In the even of foss, Borrowes shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged!;if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econuiaisally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this SeCurity. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-apswsr within 30 days a notice from Lender that the irsurance carrier has offered 1o settle a claim, then
Lender may collect the iascronce proceeds. Lender may use the proceeds (o repair or restore the Property or o pay sums
secured by this Security Insiruniept, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawe! otherwise agr2e in writing, any application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acavird by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticz shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatefy prior (o the acquisition.

6. Occupancy, Preservation, Maintenance 82, Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Propenty s Borrower’s principal residence within sixty days atter the execution of
this Security [nstrument and shall continue to occupy tae Property as Borrower's principal residence for al least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not desiroy, damage or impair the
Property, atlow the Property lo deieriorate, or commit wasic on'the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, it begun that in Lendur's goad faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Securit [nstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine action or procecding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Bor owe:'s interest in the Property or other material
impairment of the licn created by this Securitv lastrument or Lender's securiiy/interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infurmation or statements to Lender (or failed
to provide Lender with any maerial information) in connection with the loan evidences by the Note, including, but not limited
ta, representations concerning Borrawer's occupancy of the Property as a principal residenc. If this Security Instrument is on a
teaschold, Borrower shall comply with all the provisions of the lease. If Botrower acquires-io¢ title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. IT Borrower fails to perform the covenanteapd sgreements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights fa4tiz Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tie: Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paving any sums sccured by a lien which has priority over this Seeurity lastrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shull be payable, with interest, upen notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previeusly in effect, from an allernale morigage insurer approved by Lender. If
substantially equivalem mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly wortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in fieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreemenl between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in licu of condemnation, are hereby assighed and
shall be paid to Lzader

{n the event oi' 2 total taking of the Property, tac proceeds shall be applied to the suns secured by this Security Instrument,
whether or not then 2c¢, with any excess paid 10 Borrower, In the event of a partial laking of the Property in which the fair
market value of the Proreriy immediately before the taking is equal 1o or greater than the amount of the suis secured by this
Security Instrument immeutiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail-‘pg-ceduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediztely before the taking, divided by (b) the fair market value of the Property immedintely
before the taking. Any balance shall bo.paid to Borrower. In the event of a partial taking of (he Property in which the fair
market value of the Property immediaiely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwist agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums sccured by this Securivy Instrument whether or not the sums are then duc.

If the Property is abanduned by Borrower, > - alter notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower failsto respond to Lender within 30 days after the date the nalice is given,
Lender is authorized to collect and apply the proceeds, ¢t its ontion, cither to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then du':.

Unless Lender and Borrower otherwise agrez in writing, inv application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragrarhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yval/er. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 'y /Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successars in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tilne for payment or otherwisc modify amortization
of the sums sccured by this Security Instrument by reason of any demand madz by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy s6ali not be a waiver of or preclude the
excrcise of any right or remedy,

12, Successors and Assigns Bound; Joint und Several Liability; Co-signers, The covenants and zgrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sebject to the provisions of
paragraph 17, Borrowar's covenanis and agreements shall be joint and several. Any Horrower wvho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in ihe Property under the terms of this Security Instrument; (b} is not personally oo'iga.ed 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. iradify, {orbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to he coilected in connection with the
loan exceed the permitied limits, then: (a} any such loan charge shall be reduced by the amount necessary lo reduce the charge
to the permitted limit; and (b) any sums already ccliected from Borrower which exceeded permitted limils will be refurded to
Borrower. Lender may choose to make this refurd by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice {o Borrower provided for in this Security Instrumemt shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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*' Lender's add-ess stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this

Pt Security Instrument shall be deemed to have been g ven to Borrower or Lender whea given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be poverned by federal law and the law of the

+ jurisdiction ia which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

w,  conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Noie which can be

/1 given effect ‘without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared

v, tobe severable.

s 16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

H 17. Transfer of the Proptrty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or irnsferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is nol a datural person) without
Lender’s prior written consent, Lender may, &t its option, require immediate payment in full of all syms secured by this
Security Insirument. However, this option shall net be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secu-ity Instrument.

If Lender exerzises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of no
less than 30 days from the dare the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrumeny.<t Rorrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Security fastrument without further notice or demand on Borrower.

18, Borrower's Tk to Reinstate. I Borrower meets certain condivions, Borrower shall have the right to have
enforcement of this Security Justrument discontinued at any time prior 1o the earlier of: (a) 5 days (or sach other period as
applicable taw may specify for seinstalement) tefore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry < judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vader this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants‘or azreements; (c) pays ail expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomev,' fees: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Sccurity Instrument, Lender'’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Insirument shall continue unchanged. 'Upon reinstatement by Borrower, this Security Instrumemt and the
obligation:. secured hereby shall remain fully effective/as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleralion under paragraph 17.

19. sale of Note; Change of Loan Servicer, The Note-ar a partial interest in the Note (together with this Securily
Instrumen:) may be sold one or more times witlhout prior notice o Sorrower. A sale may result in a change in the entity (knnown
as the “Lean Servicer”} that collects monthly payments due under k¢ 2vate and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1ftkeic is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above “:d applicable law. The notice will state the name and
address 0! the new Loan Servicer and the address to which payments should oe iade. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presenie, vse, disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Porrower shall not do, nor nllow anynae else to do, anything affecting the
Propetty that is ir: violation of any Environmental Law. The preceding two sentences saall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognizest.o be appropriate to normai
residentiz! uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsun‘os other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancc st Environmenta) Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenta) or regalziery authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrow et shall promptly take

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviromnental Law and the following substances: gasoline, kerosene, other flammable or toxic petraleum products, toxic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formatdchyde, and radioactive maierials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Iaiisls:; Jf H
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+  applicable Jaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instruinent, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and fereclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedlate paynient in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
' proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
-+ 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums sccurad by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24. Riders tohis Security Tustrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, 1*¢ covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecman's of this Security Instrument as if the rider(s) were a part of this Security Instrument,

|Check applicabie box(es))

[_] Adjustable Rate Rider [—] Condominium Rider (x4 1-4 Family Rider

[_] Gracuated Payment Riaer [_] Panned Unit Development Rider ] Biweekly Payment Rider
[xx] Batloon Rider [ Rate Improvement Rider Second Home Rider
(I va Rider T Other(s) {specify]

BY SIGNING BELOW, Borrower accepls ar._agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded witnat.

Witnesses: %
by (o /m ':LA{’” (Seal)

.wdrd&i ) &»‘bm %3 AO i £ /_1 Borrwer

(Seal)

-Borrower

(Seal) {Scal)

-Borrower -Bosrower

STATE OF ILLINOIS, “& ook County ss:

I, , a Notary Public in and for said courav ond state do hereby certify

that mxmmum UNMARRIED MAN
Ruben Alvarado

. personally known to me to be the same person(s) whose name(s)

subseribed 1o the foregoing instrument, appeared hefore me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 13th day of April 1998

Ptlh|IL

My Commission Expires: 3/Qq/o’ | Ao TYY

*GFFICIAL SEAL®

JUSTINE M. RICE
Notary Public, State of illinols

a0

Commission Expites 03124/°""

ary
L~ My CoOmmissivi ..
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER {"Rider") is made this 13th day
of April i ,_1998 . and amends a Mortgage, Deed of Trust,
Security Deed (the Sccurity Instrument) in the amount of $__45.000.00 made by the
person(s) who sign(s) below ("Borrower") to _SMITH-ROTHCHILD FINANCIAL CO.

{"Lender").

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

I¥ 40T PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

Apcil 17 ,__ 2008 (THE
"MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID FRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THISIS'CALLED A "BALLOON PAYMENT", THE LENDER IS
UNDER NO CsLIGATION TO REFINANCE THE LOAN AT THAT

TIME.

At least ninety (90) but not more theivone hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a watice which states the Maturity Date and the amount
of the "balloon payment” which will be Gue on the Maturity Date (assuming all scheduled
payments due hetween the date of the notice/and the Manurity Date are made on time.)

. , . ~7 / +
!d\.mgg k ) Q! e .%&Mvc.éfcwﬂaé
imc;)s RUEBAXPLOACS Kuben Alvarado, . /1

(Seal)

Witness

Witness

(Seal)

Witness

BALRID
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Loan # 306031

-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 13th day of April . 1998 \
and is incorporated into and shall be deemed 1o amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the **Security Instrumnent’) of the same date given by the undersigned (the **Borrower™} 1o sceure

Borrower’s Note to

SMITH-ROTHCHILD FINANCIAL CO.
(the **Lender’’)

of :he sam# date and covering the Property described in the Security Instrument and located at:

722 WEST 4B7H STREET, CHICAGO, ILLINOIS 60608
1Propeny Address)

1-4 FAMILY COYENANTS. In addition 1o the covenants and agreements made in the Security Instrument,

Borrower and Lender furt:zv covenant and agree as follows:
A. ADDITIONAL PROGPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to (he

Property described in the Security”Instrument, the following items are added to the Property description, and shall
als: constitute the Property covered Oy tlie Security Instrument: building materials, appliances and goods of every
pature whatsoever now or hereafter jozaicd in, on, or used, or imended to be used in connection with the
Property, including, but not limited 1o, thoss for the purposes of supplying or distributing heating, cooling,
ele:tricity, gas, water, air and light, fire peevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water Feaiers, watcr-closels, sinks, ranges, stoves, refriperators, dishwashers,
disposals, washers, dryers, awnings, storm windo vs, storin doors, screens, blinds, shudes, curtains and curtain
racs, attached mirrors. cabinets, panelling and attached Monr coverings now or hereafier attached to the Property,
all of which, including replacements ard additions theets, shall be deemed to be and remain a part of the
Preaerty covered by the Sccurity Instrument. All of the foresoing together with the Property described in the
Security Instrument (or the leasehold estate 1f the Security Instrament is on i leaschold) are referred 10 in this 14
Family Rider and the Security Instrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrowe: shall not seck, agree to of make &
change in the use of the Property or its zon:ng classification, unless Lendss bas agreed in wriling to the change.
Bor-ower shall comply with all laws, orcinances, regulations and requirsments of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower sttatl not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lendet's prior writien permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss-in ad¢ition to the other
hazards for which insurance is required by Uniform Covenam 5.

E. *BORROWER'S RIGHT TO EEINSTATE" DELETED, Uniform Covenant 18 is duleir:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceriing Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mie/Freddie Mac Uniform Instrumant Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender

N shal} have the right to modily, cxtend or terminate the existing leases and to exccute new leases, in Lender’s sole
. discretion. As used in this paragraph 13, the word *lease’ shall mean “*sublease™ if the Sccurity Instrument is on
' a leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrewer absolutelv and unconditionzHy assigns and transfers to Lender all the rents and revenues (*'Rents™) of
she Property, regardicss of to whom the Rents of the Properly arc payable. Borrower authorizes Lender or
_ender’s agents to collect the Rents, and agrees that cach 1enant of the Property shall pay the Renls to Lender or
iender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice (o the tenant(s) that the Rents
are 10 bz pard to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignme:it for additional security only.

If Lend¢r cives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
is trustee for the braefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled 1o Coilest and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay «ll' Renis due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tznant; (iv) unless appliczzie law provides otherwise, all Rents coflected by Lender or Lender’s agents shall be
applied first 1o the costs of lafany control of and managing the Property and collecting the Rents, including, but
rot limited 1o, attomeys’ fees, seceiver's fees, premiums on receiver's bonds, repair and maintenance cosls,
i1surance premiums. taxes, assessmy/nis and other charges on the Propenty, and then 1o the sums sccured by the
Sceurity Instrument; (v) Lender, Lendce’s agents or any judicially appointed receiver shail be liable to account for
only those Renus actually received: and vt} Lender shall be cntitled 1o have a receiver appointed to lake
possession of and manage the Property ana ¢zlect the Rents and profits derived from the Preperty without any
s1owing as 1o the inadequacy of the Property as secuiiny.

If the Remts of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents ary funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrumene pursvant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not.<x.uted any prior assignment of the Rents and has
nt and will not perform any act that would prevent Lender frota cxzicising its rights under this paragraph.

Lender. or Lender’s agents or a judicially appointed receiver/shall not be required to enter upon, take
control of or maintain the Property before or afler giving notice of default to Borrower. However, Lender, or
Lander’s agents or a judicially appointed receiver, may do so at any time ‘whzn a default occurs. Any application
o Rents shal} not cure or waive any default or invalidate any other right or remeay of Lender. This assignment of
Rants of the Property shall terminate when all the sums secured by the Security Lnstrment are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may ‘nvoie any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions corinined in this -4

Femily Rider. —
__,ééy; ébﬁg/aﬂ%‘ (Seal) {Seal)
WURRANBRYARBE: Ruben  AlLvaraBiyowes M & | Borower

(Seal) (Scal)

-Borrower -Borrower

20-09-102-038
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