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This Assignment of Rents pre_zared by:

Bridgeview Bank and Trust
7940 South Harlem Avenue
Bridgeview, IL 60455

ASSIANMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 7, 1998, hetween Kevin Mudd, married to Kerrin Kennedy,
whose address Is 2313 Weat Medill Stree!, Chivaps, Il 60647 (referred to below as “Grantor"); and
BRIDGEVIEW BANK AND TRUST, whose address is 7340 South Harlem Avenue, Bridgeview, Il 60456
{referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor asslgns, rants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, end interest in and 'o the Rents from the following described
Properly located in Cook County, State of illinois:

[ 6l
LOTS B AND I: IN iRA SCOTT'S SUBDIVISION OF THE WEST 1/2 0O THE WEST 1/2 OF BLOCK 1IN

SHEFFIELD ADDITION TO CHICAGO IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERID!AN, IN COOK COUNTY, ILLINOIS

The Real Property or ils address ls commonly known as 1853 and 1666 North Ralzwd Street, Chicago, IL
§0614. The Real Property tax identification number ig 14-33-313-8%&  -019 [

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assigriaant. Terms not
otherwise defined in this Assignment shall huve the meanings attributed to such terms In the Unitorm Commercial
Code. All references to doilar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The worc "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section tithal "Events of Default.”

Grantor. The word "Grantor® means Kevin Mudd.

indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or acvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and (iabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
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Loan No 37849 (Continued)

affecting the Property.
Lease the Properly. lLender may rent or leass the whote or any part of the Property for such term or terms

and on such conditions as Lender may deem appropriate.

Employ Agenls. Lender may engagle such agent of a%ents ag Lender may deem appropriale, either in
Lender's name or in Grantor's name, {0 rent and manage the Property, including the collection and application

of Rents.
Other Acts. Lender may do all such ather things and acts with respect to the Property as Lender may deem
opriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

of G
of Grantor for the purposes stated above.

No Requirement to Act. Lender shail not be rec’uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed orie or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and aipenses Incurred by Lender in connection with the Property shall be for
Grantor's acconn: and Lender may pay sush costs and expenses from the Rents. Lender, In it sole discretion,
shail determine i\%e application of any and all Rents received by it; hawsver, any such Rems received by Lender
a!gpl ed to the Indebtedness. All expenditures made by

]

which are not apried to such costs and expenses shall be

Lender under this Aseignment and not reimbursed from Rents shall become a part of the Indebtednass
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditurz until paid.

FULL PERFORMANCE. " UCrantor pays all of the Indebtedness when due and otherwise perfarms all the
obligations imposed upon Graitor under this Assignment, the Note, and the Related Documents, Lender shall
exacute ard daliver to Granto: a suitable satisfaction of this Asai?nment and suitable statements of termination of
any financing statement on file ‘avidencing Lender's security Interest in the Rents and the Property. Any

terminalior fée required by law shgi La paid by Grantor, If permitted by applicable law. If, however, paymeri i§
made by Grantor, whether voluntarily or ztiserwiae, or by guarantor or by any third party, on the Indebtedness and
to Grantor’s trustee in bankruplcy or 10 any

thereafter Lender is forced to remil the amaunt of that payment (ep (
simifar person under any federal or stais Senkruptcy taw or law for the reliet of debtors, (b) by reason of any
judgment, decree or order of any coun ar acministralive bady having jurisdiction over Lender or any of Lender's
roperty, or Lc) bY reason of any settlemeni 0. Compromisé of any claim made by Lender with any ciaimant
including without limitation Grantor), the Indabtewisess shall be considered unpaid for the purpose of enforcement

of this Assignment and this Assignment shall continvain be effective or shall be reinstated, as the case may De,
notwithgtanding any cancellation of this Assignment or f any note or other Instrument or a&reement evidenclnﬁ
the Indebtadness and the Property will continUe to 8eturs the amount repald or recavered to the same extent as

that amount never had baen orig nallY received by Lenaor, and Grantor shall be bound by any judgment, decree,

order, settiement or compromise relating to the Indebtedneas ur to this Assignment,
ction or

EXPENDIN'URES BY LENDER. [f Grantor fails to comply with 2.1y orovision of this Assignment, or If any a
Broceeding is commenced that would materially affect’ Lender’s interests in the Property, Lender on Grantor's
shalf may, but shall not ba required to, take any action that Lencer deams apgropriate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Nuta irom the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's cotiun, will (a) be payable on demand, (b)
be added tc the balance of the Note and be apportioned among and ba pavible with anY installment payments to
become due during either (7} the term of any applicable insurance pc>||c¥I o fiythe rema ninghgerm of the Nota, or
the Not<'e maturity. This AssiFnrnent also

{c) be treited as & balloon payment which will be due and payable at
will secur2 payment of these amcunts, The rights provided for In this paragragh giall be in addition to any other
e entitled on account of the defaul’.” Any such action by Lender

rights or any remedies to which Lender ma
shall not be construed as curing the default so as to bar Lender from any remedy trai 't otherwise would have

had.
DEFAULY. Each of the following, at the option of Lender, shall constitute an event of deipwi ("Event of Default”)

under this Assignment:
Default on indebtedness. Failure of Grantor to make any payment when dua on the Indebircnass.

Compllance Defautt. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note2 or in any of the Related Documents.

Defaull In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credl’, security agreement, purchase or saleg agreement, or any other agreement, in favor of any other creditor
of Borrower’s property or Borrower's or any Grantor's ability to rapay

or person that may materially affect an
the Loans or perform their respective obligations under this Asgignment or any of the Related Documents,

Fals: Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assiqnmem, the Note or the Related Documents is false or misleading in any magerial

respect, either now or at the time made or furnished,

Defective Collateralization. This Assignment or any of the Refated Documents ceases to be In full force and
effect (including fallure of any collateral documents to create a valid and perfected securlty interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor t¢ comply with any term, obligation, covenant, or condition contained In any
othe’ agreemant between Grantor and Lender,

Death or Insolvency. The death of (3rantor or the dissolution or termination of Grantor’s existence as a going
busiess, the insolvency of Grantor, the appaintment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditars, any eype of creditor workout, or the commencement of any proceeding
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contract and tort disputes, shall be arbitrated Fursuant fo the Rules of the American Arbitration
Association, iipan request of elther party. No act to take or dispose of any Collateral shall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without
limitation, obtaining injunctive relief or & temﬁorary restraining order, Invoking a power of sale under any deed
of trust or mornigage; obtaining a writ of attachment or imposition of a recalver; or exercising any rights relating
ta persanal property, including takinP or disposing of such praperty with or without judicial procass pursuant to
Article 9 of the Uniforn Commercial Code.” Any disputes, claims, or controversies concerning the lawfuinass
or reaijonableness of any act, or exercise of an glgm, concerning any Collateral, including aeraf claim to
rescind, reform, or otharwise modify any agreement relating to the Collateral, shall also be arbitrated, provided
howevir that no arbitrator shall have the right or the power to enjoin or restrain any act of anh party.
Judc{mem upon any award rendered by any arbitrator may be antered in any court having jurisdiction. Nothing
in this Assignment shall preclude any party from seeking equitable refief from a court of compatent jurisdiction.
The statute of limitatiens, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable
in an éction brought by a party shall be applicable in any arbitration proceeding, and the commsncement of an
arbitration proceeding shall be deemed the commancement of an action for these purposes. The Fedsral
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision,

No Modificaticii.  Grantor shall not enter into any agreement with the holder of an¥| mongege, deed of trust, or
other security -aoreement which has priority over this Assignment by which that agresment is modified,
amencled, exien er., or renewed without the prior written consent of Lender. Grantor shalf neither request nor
accep: any future avances under any such security agreement without the prior written congent of Lender.

Severabllity. If a cour. of competert jurisdiction finds any Provision of this Assignment to be Invalid or
unentorceable as to ary rarson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other perscns or clrcumstances. f feasible, any such offending provision shall be
deemnd to be modifiod to.La within the limits of enforceability or validity, howsver, if the offending provision
cannc¢t be so modified, it shail ke stricken and all other provisions of this Assignment in all other respects shall
remai valid and enforceable.

Successors and Assigns. Subjec. o the limitations stated in this Assignment on transter of Grantor's
interast, this Asslgnment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershlf: of the Property baecumes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's succnssors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without reign<ing Grantor from the obligations of this Assignment or ligbility

under the Indebtedness.
Time is of the Essence. Time s of the essence \n the performance of this Agsignment.

Waiver of Homestead Exemplion. Grantor hersnv releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the Stiste of lllinois as 10 « 'adabtedness secured by this Assignment,

Waivers and Consents. Lender shall not be deemed to hav3 walved any ri;{ns under this Assignmerd (or
unde’ the Related Documents) unless such waiver is in writiip and signed by Lender, No delay or omission
on the part of Lendar in exercising tm\{ right shall operate 25-a waiver of such right or any other right. A
waiver Dy any party of a provision Of this Assignment shall not coiash'ute a waiver of or prejudice the purty's
right otherwigse to damang strict compliance with that J)rowslon ¢r_any other provision. NO prior walver by
Lender, nor any course of dealing between Lender and Grantor, shel constitute a waiver of any of Lender's
rights or any of Grantor’s obiigations as to any future transactions. Whepavar consent by Lender s required
in this Assignment, the granting of such consent by Lender in any ing@rce shall not ¢onstitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGSICNMENT OF RENTS, AND
GRANTOR AGREES TQ {TS TERMS.

GRANTOR:

Kevin Mudd
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