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THIS MORTIAGE {"Swcuriiy instrumen!®) is givenon APRIL 13TH, 1998 . The mortgagor is
TEODORO AMAYA AND NORMA /AMAYA, HUSBAND AND WIFS

("Borrower"). This Secd‘rhl?%%rdﬁﬁ%'é nl\sqa%wto}?my ffﬁ:RICA BANK, t83,

which is organized and existing under the laws of  UNITED STATES OF AMERICA , and whose
addresy ls 1823 CENTRE POINT CIwCLE, P, O. BOX 3142, NAPERVILLE, IL 605G6-7142

("l.ender"}. Borrower owss Lender the principal sum of
SIX¥TY EIGHT THOUSAND THC HUNDRED AND NO/iUG

Deliars (U.S. 68,200,00

This debt is evidonced by Borrowaer's note datad the samu tat3 as this Sesurity in%lrumem {"Nole"), which providee
for monthly payments, with the full debl, If not paid sariler, dua.urd payable on MAY 1, 2013
This Securlty Instrument secures to Lender: (a) tha rapayment o*tho debl evidenced by the Note, with interust, and
all renewals, extonsions and modifications of the Note; (b) the paynzit ¢f all ather sums, with interest, advanced
under paragraph 7 lo protect the security of this Security Instrumer; and (c) the performance of Borrower's
covenants and agraemants under this Security Instrument and the Note.~ For this purpose, Borrower doas heraby
mortgagee, grant and convey to Lender the foflowing described property localedin  COOK County,
Hinois:
LOT 11 INM BLOCK 1 OF K, . KNAPP'S ADDITION 70 WARREN PARK, UBING A SUBDIVISION OF
THE NORTH 1/0 OF THE SOUTHWEST 1/4 OF 'THE SOUTHEAST 1/4 AND PHE SOUTH 23 FEET OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORCH, RANGE 13, EAST
OF ‘THE ‘THIRD PRINCIPAL MUIRIDIAN, IN COOK CQUNTY, ILLINCILS.

E.1.R. B 16204200310000

which has the address of 1920 3 S5&TH AVE CICERO
[Strest) {City)
lliinois 60804
[Zip Code) {"Preperty Actress");
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4, Charges; Liens. Borrower shill pay all 1axes, assessments, chiarges, fines and imposhinrs atiibulehie 1o
the Property which may attain piinrity cver this Security tnstrumeni, and leasehold paymenis or ;;mpund rents, o eny.
Borrower shall pay these obligations [n the manner previded in peragraph 2, or if not paid in that manner, Eovtoviar
shall pay thom on time diractly tc the person owad payment, Borrower ghall promptlv furnish ta Lender all notines of
amotints to b pald undor this palfngrap 1. 1 Borrower makes these payments directly, Borrower shall prommlv |umnbh
to Lender receipts evidencing the: paymins,

Borrower shall promptly dluchatge any llen which has priority over 1!1!5 {Secutity (nstrument unless Botrowi:1; {a)
agrees in writing to the payment of the obligatlon secured by the lien in i1 manner acceptable to Lender; (1) cuntests
In good faith the llen by, or defents agrinat enforcement of the fien In, legal proceedings which in the Lonclei's cpinibr:
aperate to prevent the eniorcem:pnt of e lien; ar (c).secures from the holdar of the lien an agreement setisfac! srytto
Lender subordinating the lien to this Serurlty Instrument. if Lender doterminis that any part of th Pioperty is tubject
to a llen which may attaln priority over this Securlty Instrument, Lendar may give Borrower a notica identitfing th lidn.
Borrower shall salisty the lien or lake one or more of the actions set forth ebove within 10 days of tha givii|g of 1/ Alue

B, Hazard .t Froperty Inslirance. Borrowar shall keep tle improvements now existing or hereafter srecled on
the Property Insured-against loss by fire, hazards included within thi: term “extended coverage” and any ol her
hazards, Including ficoda or floading, for which the Lender requlres Insuiancie, This insurance shall be migintained iy
the amounts and for th puriods that Lender requites, The insurance carrier providing the insuranie shell be chotien
by Borrower subject 10 Lenvar't approval which shall not by unreasorably withheld )f Borrower fally mnintpin
coverage duscribed above, Lerixr may, at Lendar's option, obtain covetage to protect Lender's rights in this F“rupunv
In accordance with paragraph 7.

All Insurance pollcles and renev. aly snall be acceptable to Lender and shall incluce e slandart) morigage clmse
Lender shall have the right 1o hold the priicies and renewals. If Lencer raquires, Eiorrower sheil promptly givet 10
Lender all 1eceipts of paid premiume nnd ;anewal notices. [n the avent of logs, Borrewer shall give prompt fioticd (o
the insurance carrier and Lender, Lender may rmiake proof of loss if not rnads promplhy by Borrower. i

Unless Lender and Borrowar otharwise agree -writing, insurance: proceeds stvall be applied to restoration ¢r
repalr of the Property damaged, if the restoration or sopalr s econornically feasibie and Lender's security is riot
lessened, i the restoration o repalr ls not econom.icall femsible of Lenders securily would be lessened, the
Insurance proceads shall be appiled to the sums secured b\ this Securily instrumem. whether or not then dus, wilh
any excess pald 1o Borrower, [f Borrower abandons the Pn.nfm or does not answer wilhin 30 days a notice f'oin
Lender thal the Insurance carrer has offered to sellie a cial, iban Lendar may colloct the insurarce pjosends,
Lender may use the proceeds lo repair or reslore the Property of tr. tily SHMs secu ‘'edf by this Security Instrument,
whether or not then dug. The 3\)-day period will begin when the notlce it gvian,

Unless Lender and Borroweor otherwise agree in writing, any applicitior; o¢.orocedds to principal shall not exiend
or postpone the dus date of the monthly payments referred to in parayrapfie ‘1-and 2 or change the amount of the
payments. it under paragraph 21 the: Property Is acquired by Lender, borrvrer's right to any insuranca policies and
proceads resulting from damages 1o the Property prior to the acquisitien shall pase 1o Lender to the extent cf the
sums secured by this Security Instrument immediately priot 10 the acqulshlon,

8. Occupancy, Preservation, Maintenance arid Protection of the I'r:operty, Boricw.n Loan Application;
Leassholds. Borrower shall occupy, astablish, and usa the Property as Elarrower's: principei residence within sicty
days after the execution of this Security Instrument and shall continue 19 occupy the Property as Borower's printipal
residence for al least one year after the date of occupancy, unless Lander otherwise agre#s in vriting, which consent
shall not be unreasonably withheld, or uniess exienuating rircumstances exist which are beyord Borrowsei’s cortrol,
Borrowaer shall not dastroy, damage or Impalt the Propeity, allow the Property to deterioiuta, or commit waste on: the
Property. Borrower shall be in default it any forfelture acticn or proceeding, whether civil or criniinal, iz begun that in
Lender's goad faith judgement tould result in forelture of the Property o olherwise materially irapair the lin crested
by this Security Instrument or Lander's security interes!, Borrower may cure such a default and einitate, us provided
in paragraph 18, by causing the action or proceeding tc'be dismissad with a ruling that, ir Lender's good laith
datermination, precludes forfeliure of the Borrower's intareist in the Praparty or cther material i npeirment of the jlen
created by this Securlty Instrument or Lender's security interest. Borrower shell aso be in defautt i Borrower, duiring
the foan application process, gave materially false or naccuraie infoimation or stalements ta Lender (or failed fo
provide Lender with any matetial information) In connecticn with the lnan evidenced by the Nute, including, but not
limited to, _

104", 1/95 page 3ol 7
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interest, Lender shall not be regulred to commnnca procesdings against any successor in ime:eﬂ or 'efuse lo extuand
time for payment or otherwise miodify amortization of the sums secured by this Security Instrumant by reasin of iy
demand mede by the original Borrower or Borrower's successors In Interast, Any furbearance by Lender in smemwumg
any right or rematdy shali not be a walver of or preclude the exercise of ary right or remady.

12, Successors and Assigns Bound' Joint and Several Liebility; Co-signers., Fhw coverntsi mﬂ
agreements: of this Security instiument shall bind and benefit the successors anc assigns cf Lunder and Eorower, '
subject to the provisions of paragraph 17, Borrower's covenants and ngreements shall be joirl and several, Aoy
Borrower who co-signs this Securlly Instrument bul does not execut? the Note: (a8} is do-signing thie Set:unity
instrument only to mortgage, grant and convey that Borrower's interest in the Prapesty under t[ae tnrms of this Secwity
Instrument; (b I8 not personally obligated to pay the sums secured by this Sexurlty Instrument; and (c) agieey Ihal
Lender and any other Borrower may agree to extend, modify, forbear or m.ake any accommodations wilh rugerd W .hee
terms of this Security Instrument or the Note without that Borrower's cansint,

13, Loan Chzrgas, If the loan secured by this Security Instrument is subject 1o a law which sets matimum loim
charges, and that iav-. is finally interprated so that the interest or other inan charges collected o to be soliscted in
connection with tha loan exceed the permitted limfts. then: {a} any such ican chargy shall be reduced by the amount
necessary to reduce 1 charge to the permitted limit; and (b) any sums alreacly collected from Borower whish
exceaded permifiad limits a1 be refunded to Borrower, Lender may choose 10 make this refund by raducing the
principal awed undar the Note or by meking a direci payment to Borrower. 1t a refund reduces principal, the reduction
will be treated as a partlal prepaytient without any prepayment charge umler the Ncre.

14. Notices, Any notlce to Borraw.r provided for in this Security lnsmumem shall be givan by dedvering i or hy
mailing it by first class mall unless appli;able law requires use of another hathod. The otice shail be directed 1o the
Preperty Addrass or any other adiiress Bolrower designates by notice to Linder. Any natice to Lender shall be given
by first class mail tn Lender's adclress stated aeeln or any other address: Lender desipnates by nolice to Bonowes.
Any notice provided for In this Sesurity Instrume it £hall be deemed to have beer givan to Borrower ol Lende: when
glven as provided In this paragraph.

15, Governing Law; Severatillity, This Securily lr:strument shall be governed by flederal law and the law of the
Jurisdiction In which the Property It located. It tha event that £ny provision or claus# of {1is Security Instrument. of the
Nolo confllcts with applicable faw, such conllict shall not affec’ other provis ons of thin Sccurity Instrument or the Note
which can be given effect withou! the conflicling provision. To thus 2nd the provisions of this Security Instrument any
the Nole are declared lo be severeble,

18, Borrower's Copy. Borrovier shall be given one conformed copy ¢ (e Nuta and of this Security Instruront,

17. Transfer of the Property or n Beneficlal Interest In Borrowur, if-al o any pan of the Property or any
Interest in It sold or transferred (cr If u buneficial interest In Borrower is solu £ Vansforted and Borrowar is nob o
natural person) without Lender's piior wriltan consent, Lender may, at #s option, ejulie immediate payment in full ol
all sums secured by this Sacurlly Instiumant, Howaever, this option shall not be exaicised by Lender if exercise in
prohibited by federal law as of the tlate of this Sacurity Instrument,

If Lender exercises this optior, Lendar shall give Borsower notice: of acceleration. ‘Tne raiice shall provide
period of not less than 30 days from the date the notice Is delivered ar mailed withay which Poriower must pay ali
sums secured by this Securily Instrumont, |f Borrower fails 1o pay these sums prior to the expliatian of this patiod,
Lender may invoke any remedies peimitted by this Securlty Instrument without further notice or demsix! on Bo Tawer,

18, Borrower's Right to Reimatate. It Borrower meels certaln conditicing, Borrower shall have the right to have
onforcement of this Securily Instrument discontinued al any time prior "o the »arlier of: (1) 5 days ((r such dher
period as applicable law may specify for reinstatement) before sale of the Prosesty puisuint 10 any gower 3 galp
conltalned In this Security Inatrument; or {b) entry of a judgement enforcing tlis S-curity Insirument. THote cond. linng
are that Borrower: {a) pays Lendor alt sums which then would be due under this Securlty Insirument and the o oias
If no acceleration had cccurrad; (b} curos any defauit of any olher covenar is o' agreements; (c) pays ali expe: wmp
incurrad In enforcing this Security [nstrument, ingluding, but nol limited to, reas snabie altoineys' fees; ard (d) luks
such action as l.ender may reasonally require (o assura thal the llen of this Secuilty Instrument, Lender's; rvgive i1 the
Property and ‘
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[Check applizable box(es}))

3| Adjustable Rate Rider "] Condominium Rider | 1-4 Family Ridar

.| Graduated Payment Rider | | Planned Unil Development Rider || Blweekly Payment Rider
__| Balloon Rider Rala Improvemant Ridar ..} Becond Home Rider
__| VA Rider .| Othar{s} [spacily]

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Security
Insteument and in ary rider{s) sxecuted by Borrower and racorded with it
Witnessos:

- !
2 Bt Seal
@%/;Q%QML? D 00 _— (Seal)

By ola) “.Borrower -Borrower

o /}th‘x (én%zy—- (Seal) e i} (Seal)

NORMA AMAYA -Borrower -Borrower
FORMERLY KNOWN AS  NORMA GARCIA

(Seal) ) ) {Seal)
-Borrower ' o ' -Barrawer

STATE /% ;{;‘!w%@‘ ) Caunty ss: (/@0//5

(N " , 8 Notary Public In and for.sald county and slate do heraby cartify
thal TECDORO AMAYA AND HORMA AMAYR, HUSBAND AND WIFE
“ NORMA GARCTA NOW KNOWN AS

, personally known to me to ba theisame person(s) whose name(s}
subseribied to the foregoing Instrument, appeared before me this day in parson, and acknewleriged that ! he¥
signed anc delivered the sald [nstrument ps THEIR froe and voluntaty act, 1o tha uses and purposes

therein gel forth, _ ' 1 . ~
Given undor my hand anr.ulﬂcltll.zﬁnhmig /9 g A day of /7/,.)/2%/ oS 7 g"(f
OFFICIAL GEAL “
AMERICA S, MO /f/ o ,
HLARY PUBLIC, smrsorlftmrs e LI Mo
§ MY COMMISSION EXPIRES .4.2009 Notary Public
AR AR S by by viny Aty

My Commission Expires:

THIS INSTRUMENT WAS PREFARED BY: WHEN RECORDED RETURN TO:
KENNETH KOFIANDA MID AMERICA BANK, FSE.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P.0. BOX 3142 F.0. BOX 3142
NAPERVILLE, IL 50S66-7142 NAPERVILLE, Il 60566-7142
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury Indox - Rate Caps)

THIS ADJUSTABLE RATE *DER is made !his 13TH doy ol ApRIL 1948 , andis
incorporated inlo and shall beaeemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instiument”) of the same'dsgiven by the undersigned (the 'Borrower'} to secure Borrower's Adjustable

Rate Note {the "Note") to ‘
MID /MERICA BANK, FsB,

(the "Lendler’) of tr same data and covering the property describad In thu Security

instrument and focated al: 1920 5 SaTH AVE, CICERO, ILLINOIS 60804
[Proport; asidrans)

THE NOTIE CONTAINS PIROVISIONS ALLOWING O3 CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUWT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THF 30FROWER MUST PAY.

ADDITIONAL COVENANTS, |n addition to the covenants and agreeriants made in the Security Insirument,
Borrowar and Lender further cevenant and agree as follows:

A. INTERES'T RATE AND MONTHIY PAYMENT CHANGES

The Note provides for an initial interesl rate of 5.875 %. Tho Note provides for changes in the interest
rate anit the monthly payments, as follows:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
(A) tShange Dates

The interest rate | will pay may change on the first day of May 157 v 2001 v and on that day
12th munth thoreatter. Each date on which my interest rate could chango Is called a "Change Date.”

(B) The Index

Beginning with the first Chsnige Date, my interest rate will bo based on an Index. The “Index" is the weekly
average yield on United States Traasury securlties adjusted to & constant maturity of 1 year, as made available by
the Federal Raserve Board. Tha most recant Index figure avallable as of the dale 45 days before each Change Date
is callec| the *Current index."

If tha index Is no longer available, he Note Holder will choose a naw index which is based upon comparable
information, The Note Holder will give me notice of this choice.

MULTISTATE ADJL STABLE RIOGRA - ARM $-2 » Singlo Family - Fannia Moo Uniforn lnstiinont 1010 Pago 1 of 3 1004
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(C) Calculation of Change:

Bofore each Chango Date, the Note Holder will celculate my new inlurest rale by addingTWO AND THREH _
QUARTERS percentage pointa {  2.750 %) to the Current index. | Thi NobHoller
will then round the result of this addition to the nearest one-eighth of onu percentage point (0.125%4). Subjest 1o the

limits stated in Section 4(D) below, this rounded nmount will be my new Interest rate until the next Chanye Date.

The Note Holder will than clatermine the amaunt of the monthly payment thet would be sufficient to iupay the
unpald principal that | am experited to owe at the Change Dale in full cn the malurity date at my nipw inbararit rate in
substantially equal payments. 'The result of this calculation will be tha new amount of my monthly payment,

(D) Limits on Intereat Rate Changes

The interest rate | am requited to pay al the first Change Date will act be greater than  8.875 % or l4ss than
G.07¢ %. Thereafter, my interest rale will nevey be increesed or decreasud on &ny siile ;
Change Dale by‘mnre than two percentage points {2.0%) from the: (ate of interest | have bewn paying for ihe
preceding twelve moriha, My Interest rate will nevar be greeter than 12,875 %, whichiis calind thu "Maximim
Rate*, or less than .2 475 %, which s called the "Minimum Flete".

(E) Effective Date of Charjes

My new Interest rate will bucoma ffective on sach Chunge Date. | will pay the amount of my new monthly
payment beginning on the first montht” peyment date after the Change Dater until tfie amount ol my' monthly
payment changes again.

(F} Notice of Changes

The Note Holder will dellvei or mail to me a notiva.of-any changes in my interest rate nnd the amow i of 1y
monthly paymant before the etlestive date of any change “Fa notice val include inform ation tequired by lw to be
given me and also the title and'telephone number of a perseri v#ho will answer any questior 1 mey have nigirding ¥
the nolice. f

B. TRANSFER QOF THE PROFERTY OR A BENEFICIAL INTEREST (4 BORROWER
Uniform Covenant 17 of the Security Insirument is amended o read as f.phc».“s:

Transfer of the Property or a Beneficial Interest in Borrower. f il or any it of the F'roperty or ary irteres! |
In it I sold or transferred (or if @ beneficial interest in Borrower is sold or transferrec end Burrowsr is nol 4 retural 1
person) without Lender's prior iritten consent, Lender may, &t its optian, require immesiate payment in “ull of all \
sums sectred: by this Security' Instrument. However, this option shall.not be exercised by Lender it exerise IS } ‘_
prohibited by fedaral law as of the date of this Security Instrument, Lender also shall not exer.isa thig optinn il: ‘a) I B
Borrower causes to be submitted to Lender Information required by Lender to evaluate the: irtcrdad transtore 2 as if |
a new loan were being made ta the transferee; and (b) Lender reasonalily delermines that Lander's sacurty will rof i
be impalred by the loan assumption and that the risk of a breach of @y covenant or agreement in this Stcuity
Instrument is acceptable to Lender. :

To the extent permitted byfappllcable law, Lender may charge a rzascnable fee as & condition lo Lenger's
consent to the Joan assumptiori, Lender may also require the transfer«: to sign an assumption agreenent fhat is ;
acceptabla to Lender and that obligates the transferee to keep all the promises and agreements made In th Nete |
and In this Securlly Instrument.” Borrower will cenlinue to be obligated! under the Note and this Security Instiumunt i
unless Lender releases Borrowar In writing. ‘ !

|
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1! Londer oxoraisos the option to ragulra immatiale payment fll, Landor shil give Borrowet notice of
' nccoloration. The notice shivl provido o porlod of not ivss tiah 30 days from the date 1he notice i dolivered of
; maitod within which Borrowes must poy all sums socured by this Socurity Instrumaont, 1 Borrowos fufls to pay those

sums prior Lo the axpiration of this noried, Lendor may ineoke any rainecdies pormitiod by \his Secutity tnstrument

without further notico or dem il on Borowit,

By SIGNING BELOW, tiarroweer aceepts and ngroos to the torms and covananls contalnod in this Adjustable

_ Anto Aider,
“' T L s
L0 2E L {8 A2 {Sunh
iR ORD AMATA ‘/7 -Bortowet
ey A
%(}fﬂb(\. (ﬂu.\.mb\ s {Soah
“WORMHR ARAYA a ot towy?
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