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MORTGAGE

THIS MORTGAGE IS DATED APRIL 15, 1998, Ueiween Joseph P, Kennedy and Jean B. Kennedy, husband
and wife, Joint Tennants, whose address Is 1312 Cxford-tn, Glenview, IL 60025 (referred to below as
"Grantor"); and FOREST PARK NATIONAL BANK, whcse address is 7348 WEST MADISON, FOREST PARK, 1L
60130 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable conslideration, Grantor rnorts,ages, warrants, and conveys to Lender afl

of Grantor's right, title, and interest in and to the following descriod real property, together with all existing or
subsequently erected or alfixed bulldings, improvements and-(xtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (rncla ding stock in utilities. with .ditch: or
irrlgation rights); and alt other rights, royalties, and profits relating o the rze! property, inciuding without: limitation
all minerals, oll, gas, geothermal and similar matters, located In Ciik Cuupty; State of llfinols (the "Real
Propefty"):

~ See Attached

The Rea! Proverty or its address is commonly known as 1312 Oxford Ln, Glenview, IL 4375, The Real '
Property tax identification number is 04-36-1 00—0034 ' '

Granter presently assigns to Lender all of Gramor s right, title, and interest in and to all leases. ¢! e Prdpény‘and'
all Rents from-the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Renls

DEFINITIONS The fo!towing words shall have the roliowing meanings when used in this Martgage. Terms not
otherwise defined in this Mortgage shall have the meanings: altributed to such terms.in the Uniform Commercial
Code.’ All references 1o dollar amounts shall mean amounts in fawful monay of the United States of America.

Exlsting Indebtedness. The words "Existing Indebtedness” mean the nndebtedness described below in the
Existing Indebtedness section of this Mortgage.’

- Grantor. The word "Grantor” means Joseph P. Kennedy and Jean B. Kennedy. The Grantor is the |
mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and inciudes without liritation each and all of the guaranmrs,
surelies, and accommodanon parties in connection with the Indebtednass.

Improvements, The word ")Improvements" means and includes without limitation all existing and- future
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improvements, buildings,  structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and ather construction on the Real Propeny,

Indebtedness..  The word "lnc!ebtedness’f ~means all. principal and nterest payable under the iNote and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with. interest ot such amounts as provided in
this Mortgage.: At no' time’ shall the principal amount of Indebtedness setured by the Mortgige, not
including sums advanced to protect the security ‘of the Mortgage, exceed 'the nate amount of
$100,000.00. .

Lender, The word "Lender" means FOREST PARK WATIONAL BANK, its successors and assigns. The
Lender is the mortgagee uncler this Morigage. , ‘

Mortgage. Tho.word "Mortgage” means this Mortgage between Grantor and. Lflienderj‘. and includes without
fimitation all-acsignments and security interest provisions relating to the Personat Property and Rents.

Note. The word /Nota” means the promissory note or credit agreement dated ‘April 15, 1993, In the original

pr_inclpai_amount of 5}00,(?00.00- from Grantor. 10 Lender, t;-Qether._with all renewals cf, extensions of,

modifications of, refinancings of, consoligations of, and substitutions for the promissory rote or agregrnent.

The interest rate on the Noti: s 9.500%. The maturity date of this Mortgage is July 20, 1998..

Personal Property. - The wevds "Personal Property” . mean all -equipment, fixtures, and other arficles of
ersonal property now. or herezie: owned by Grantor, and now or herealter attached or affixed 1o the Real
roperty; together with all accessiurs, parts, and additions:to, all replacements. of, and all substitutions for, any

of such property, and together with i, proceeds (including; without limitation all insurance proceeds and

refunds of premiums} from any sale ol other dispasition of the Property. _ _ o
Property. The word "Property” means cailectively the Real Property and the Personal Property.”

Real Property. The words "Real Property" massi the property, interests and rights described: above in the -
"Grant of Mortgage" section, ; 1 ‘ ‘ :
Related Documents; The words "Related Documients? mean and inciude: without fimitation ail promissory, |
notes, credit agreements, foan. agreements, environmental agreemerts, guaranties, Securily agreerents,
mortgages, deeds.of 1rust, and all other instruments. ajreemernts and documents, whether nuw or hereaften

H 1 .

existing, executed in connection with'the Indebtedness. o i S

Rents. The word "Rerits” means ail. present and future ren:s, revenues, income, issues, royalties, profits, ang

other benefits derived from the Property, - : ;
THIS MORTGAGE, INCLUDING THE ASSIGNMENT.OF RENTS AND THE SECURITY INTEREST IN. THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIZ MORTGAGE AND THE RELATED
DOCUMENTS.  THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLI OWING TERMS:

PAYMENT AND: PERFORMANCE.. Except as otherwise provided in this Mortgace, frantor shall pay to Lender all :
awé:unttgi- s&cur;edg.by;thns‘ Mortgage as they become: due, and shall strictly perform all of Grantor's cbligations
under this Mortgage: ‘ _ .

POSSESSION-AND ‘MAINTENANCE OF THE PRORﬁZRTY‘.‘ Grantor agrees that Grantce’s prssessicn ‘and use of
the Property shall be governed by the foffowing provisions: ‘ ‘

Possession and’ Use. Untit In default, Grantor may remain in possession and control of unit operate’ and
manage the Property and.collect the Rents from the Property. . N

Duty to Maintain. - Grantor shalt maintain the Property in tenantablz condition and promptly periorm ali repairs,
replacements; and maintenarice necessary to preserve its value.,

Hazardous Substances. The terms "hazardous waste,” "hazardpus substance,” “disposal,” "release,” and
"threatened. release,” as. used in this- Mortgage, -shall: have: the same meanings as set forth in the
Comprehensive Environmental: Response, Compensation;: and; Liability Act of 1980, as- amended, 42-U.5.C.
Section 9601, et seq. ("CERCLA™, the Superfurid Amendments and Reauthorization' Act of 1986, Pub. Li No.
99-499 ("$AFIA'T) “the Hazardous Materials Transportation: Act; 49-U.S.C. Secticn: 1801, ¢! seq., the: Resource.
Conservation arid Recovery Act, 42 U.S.C. Section 6907, et seq., or other applicable state or Federal laws,
rules, or regulations- adopted: pursuant to an ofk]y_!he:,foregomg-.‘:‘ Ihe terms."hazardous wast2" and."hazardous:
substance” shall als¢: include, without limitation,’ petroleum: and, riztroleum by--products. or. any fraction ‘thereof
and asbestos. . Grantor represents and- warrants; to- Lender that: i(a) During the period of Grantor's ownership
of the Praperty, there has been no use, generation, manufactyre, storage, treatment, disposal;:release or
threatened reléase of any hazardous waste or substance by any person on, utider, about or from the Pr.openr;.
(b} Grantor: has no know e:_ddgq of, or reason to believe that there has been, excipt as: previously disclosed fo.
and: acknowledged by Lender In writing;. {|)}.any use; generation, manufacture| storage, -treatment; disposal, -
release, or threatened release of any hazardous'waste or substance. on, under, about. or from the. Property by
any prior owners or occupants of the-.Propety-:or ‘('2 any-actual or threatened: litigation. or-claims: of any. kind
by any person relating to-such- matters; .and. {c) Except as’ previously disclosed. to and acknowlediged: by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the :Property
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shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance -on

under, about or from the Property and . (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local Jaws, regulations -and ordinances, inciuging without limitation those laws,
regulations, and ordinances described. above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections. and tests, at Grantor's expense, as Lender may deem appropriate to
cletermine compliance of the Pruperty with this section-of the Mortgage. Any inspections or tests made by
Lender shall be for Lencer's purposes only ing shall not be construed to create any responsibility or: liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances, Grantor hareby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and™ (b)
agrees to indemnily and hold harmless Lender against any and all ciaims, losses, liabilities, damages,
Fenaltles. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage of as a consequence of any uSe, generation, manufaciure, storaﬂe. disposal,

release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or-not
the same was or should have heen known to Grantor, . The provisions of this section of the Morigage

including the ouivation to Indemniy, shall survive the payment of the Indebtedness and the satisfaction and
recanveyance o tha lien of this Montgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whe ne: by foreciosilie or otherwise,

Mulsance, Waste, Giar’or shall nat cause, conduct or permil an}a) nuisance nor commit, permit, or suller:an
stripping of or waste or o to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will nz¢ »3move, .or lq‘;;ram 1o any othar party the right 10 remove, any timber, minerals
{inctuding ol and gas), scil; gravet or rock products without the prior writtén consent of Lender. -

Removal of Improvements. ‘Granter shall not demalish or remove any Improvements from the Real Property
without the prior written consent of L.ander. As a condition to the removal of any Improvements, Lender ma
require Grantor to maxe arrangements satisfactory 1o Lender to replace such improvements wit
improvemeants of at least equal valus.

Lender’s Right to Enter. Lender and lts-agents and represantatives may enter upon the Real Pmp’ertz;a arall
roasonable times to attend to Lender's ivorests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Wortgage.

Compliance with Governmental Requlrements. Giantor shall promptly comply with all laws, ordinances, and -
regulations, now or hereafter in effect, of all gavernmental authorities applicable to the use or occupancy of the
Property. Grantor may conlest in good faith any such.law, ordinance; or regulation and withhold compliance
during any prcceeding, including dppropriate appeals‘ st long as Grantor has notified Lender in writing prior to
toing so and so Iong as, in Lender's sole opinfon, Leadar's interasts in the Property are not jeopardized,
Lender may require Grantor to post adequate securfty or-a-surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon.nor ieave ‘mattended the Property. Grantor shall do al
other acts, in addition to those acts set-forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property, -

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara.immediately due and payable. all
sums secured by this Mortgage upon the sale or transter, without the Lendei’'s rior writien consent,. of all or any.
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real .
Property or any. right, litle or interest therein; whether legal, beneficial or equitable; whether volumtary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, <ontract for deed, leaszhold
interest with a term greater than three (3) years, lease-option contract, or by sale, assign:neat, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or. by any other method of conveyance
of Real. Property interest. |f any Grantor is a corporation, partnership or limited liability compzny, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, parinership interests
of limited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinols law. S

m)égggg.ND LIENS, The lollowing provisions relating to the taxes and Jlens on the Property are a part of this

Payment. Grantor shal) Pezy when due éand in all events prior to delinquency) all taxes, payroll taxes, special -
taxes, assassments, waler charges and sewer service charges levied against or on account of the.: Property,
and shall pay when due all claims: for work done on or.for services rendered or material furnished to the =
Property, Grantor shall maintain the Property {ree of all liens having priority over ar equal to the interest of -
Lender under tiiis- Mortgage, excapt for the (ilen of taxes and assessmenis not due, except for the Existin
Indebtedness referred to below, ard except as otherwise provided In the following paragraph. -

er.ht To Contest. Gramtor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to:pay, so long as Lender's interest in the Property is not AeoFarduzed; If-&lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the iien arises or, it a -
lien is filed, within lifteen (15) days affer Grantor has notice of the filing, secure the discharge: of-the lien,or i -
requested by ‘Lender, deposit with Lender cash or a sufficient corporate surely bond. or: other: security
satistactory to Lender in-an amount-suificient to discharge the:lien lus-an){ costs and attorneys" fees: or other-
charges that could.accrue as a rosult of a forectosure or sale under the lien. In any contest, Grantor shall
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defend itself and Lender-and shall satisfy any adverse judgment before enfarcement .against the Fropery.
- Grantor_shall name Lender as an additional obligee under any surety bond furnis ed in the contest
proceedings. o o o ;
Evidence of Paymenit. - Grantor shall. upon demand. furnish-to Lendar satistactory; evidence of payment of the
taxes or assessments and. shall authorize the appropriate %overnmemal‘ official 1o’ deliver to Lender af any ime
“awritien statement: of the taxes and assessments against the Property. : o : '
Notice of Construction.: Grantor shall: notjfr; Lender: at {east fifteen (15) days- belore-any work s commenced,
any services are furnished, of ‘ar,l_g{ materials. are-s,Upﬁhed to the: Property, if any! mechanic’s. lien; materialmen's
lien, or other lien could: be: asserfed on account of the work, services, or. malgrials. - Grantor wi i ugon request
of Lender furnish to Lender advance assurances satisfactory to Lendeér that Grantor can and will pay the cost

of such improvements.. . . - P o ; ‘
&R%PERW DAMAGE INSURANCE. ' The foliowing provisions relating to insuring the Propesty are a pan of this
ortgage. .. . : : . ¥
Maintenance -or Lwuraice, : Grantor shall. procure “and: maintain, policies. of fire insurance with standard
extended coversgz endorsements on a replacement. basis:[for the full insurable value covering all
Improvements:on ne Heal Property in:an amount.sufficient to avoid: application of any coinsurance clause, and’

with a standard me: rmageel clause in favor of Lender.: Policies shall: be written ber such insurance companies

and in such:form gs ey be reasonably a_cce1ptablef to Lender. . Grantor shall defiver to Lender cerificates of’
coverage from each: inguize containing a:stipy

liability for failure to.qive si.ck notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lendgs will not be impaired in any way by any acl, omission or defauit. of Grantor,or any
other person. Should the Real Property at any time become located’in.an.area designated by the Director of
the Federal: Emergency Managermer: Agency as.a special. flood; hazasd area, Gramor agrees 10 obtain and
maintain- Federal’ Flood Insurance. for the full unpaid principal bajance of the foan, up 1o ihe. maximum' policy
iimits set-under the National Flood Insurance Program, or as otherwise required by Lender, and 1o maintain
such Insurance for the term of the loan. ) , o ‘
Application of Proceeds. Grantor shail proipily notify Lender of any loss or damage 10 the Property. Lender
may make :proof-of l0ss-if Grantor fails to-co-so within fiteen (15) days of the casually. Whether. of not
Lender's security is:impaired, Lender may, At .its election, apply the proceeds to the reduction’ of the
indebtedness, payment ofi any -lien atlecting. the-Troperty, or the. restoration. and repair of the Property. I
Lender elects to apply the: proceeds: to restaration ano: repair, Grantor shall repair or replace the damaged or
destroyed Improvements. in. a. manner salisfactory to Lender. Lender shall, upun satisfagtory proof of such
expendliture; . pay .or. reimburse: Grantor from the procerJys. for the. reasonabie cost of repair or resiozation it
Grantor is not-in defult hereunder. - Any: proceeds whici: nsve not been-disbursed within 130 days after their
receipt and which: Lender has_not committed to;the repalr or rzstoration of the Property shall be used first ta
pay any amouni owing to-Lender under this: Mortgage, then: ‘o orepay. accrued interest, arid the remainder, if
any, shall-be applied to the: principal palance of the  indehtzaness.  If- Lender holds any proceeds after
payment.in full of the’ indebtedness, such proceeds shall be paid to arentor.

Unexpired. [nsurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and Rass to, the
purchaser of the: Property’ covered. by this Mortgage at ang.;trustee s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Comptiance with Existing lndebtedness. ~During tne period: in winch any iExivting tndebtednzss descripe
below- is- in effect,. qomﬁliancew!th‘ the insurarice provisions tontained in- tha,instrument evidencing such
Existing-Indebtedness ‘shall canstitute compliance: with. the insyrance. plovisions urder this Morigage, lo the
extent compilance-with the terms of this Mcrigage would constitute a duplication (f incurance requirement. N
any proceeds. from the insurance become payable on loss, the provisions in thisWzngage for division of

Ve il ation, thiat coverage:will not be canceiied. or diminished without &
minimum. of ten (10) days | ©:ior ‘written. notice to- Lender. -and not contaming::ianv.-dlsc_lanmer of the'insurer's’ -
£

Ftoceeds\ shali appiy orly to that portion ol the proceeds: not payable to the nuider of the Existing

ndebtedness.

EXPENDITURES. BY LENDER. 1. Grantor. fails to comply. with. an'y' provisitin-;m Ahis Morgua®, inciudimj an;{

obligation’ to:maintain Existing: Indebtedness' in: good standing as required-below, or:if any actio-ur proceeding is .

commenced. that' wouid- materially affect Lender's interests in the PropenyA Lenderion Grantor's behalt may, but -

shall not be required:to, take. any: action that Lender. deems appropriate:

repayment by Grantor. All such expenses, a Lender’s option, will (a) be payable ori demand, . {o). be added 1o the

balance of the Note ‘and be apportioned among: and. be payable with any instaliment paymets. 1o become due

during eifher-':-;ii): the term of anr;; applicable insurance égohcy, or . (il}. the: remaining term of the Nota, -or " (c} be
treated. as a balioon payment which will be due and'payag J | y will ¢
payment of these: amounts. “The rights provided for in this paragra h: shall bein: addition to any ‘Other:fights or any
remedies: to: which, Lender may be entitled. on account of the delault, - Any such:.action b ender ‘shall not be
construed as curing the defaulf so.as to bar Lender from any remedy that it atherwise would have had:

LVA:RANTY;DEFENSE OF TITLE.- The following provisions refating to ownership of the Property are a part 'of this

orngage. , ‘ ' ,

. Title, Grantor warrants- that. (a) Grantor- holds-good: and marketable: title of: record 10 the Property: in fee
simple, free and clear of alf liens and encumbrances other than those set forth.in the Real ProPer».v description
or in. the: Existing Indebtedness section below Cr-in: any fitle insurance policy,. title report, or final title: optnion
issued in favor:of, and: accepted by, Lender in.connection with -ihis Mortgage: and - (b} Grantg” has the 1ull
right, power, and: authority.to execute and deliver this Mortgage to-Lender. , _
Defense of Title. Subject to the exception in th: paragraph- above, Grantor warrants and will foraver defend

: ) { _“Any amount that Lender expends in 50 -
doing will bear Interest at theirate provided for in the.Note from the date incurred or: paid by Lender to the date of -

ie at.the Note's maturity.: This Morigage also will: secure -
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the title 1o the Properly agalnst the lawful claims of all persons. In the event any action or proceeding is
commenced. that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to dparticipate in the proceeding and 1o be represented In the proceeding by counsel of Lender's own
choice, and Grantor will detiver, or-cause to be delivered, o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property camplies with
all existing applicable laws, ordinances, and regulations of gaverniemal authorities.

EXISTING INDEBTEDNESS.  Tae following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a pant of this Mortgage. , '

Existing Lien. The lien of thig Mortg{age secwring the Indebtedness may be secondary and inferior to the lien

igation to Anchor Mortgage. The existing obligation has a cutrent principal
balance of approximately $376,000.00 and is in the original principal amount of $376,000.00. -The obligation
has the fouowmc_% payment terms: 4217 @ 360 mos. Grantor expressly covenants and agrees to pay, or see to
the payment i, the Existing Indebtedness und to-prevent ary default on such indebtedness; any defaylt under
}hg li)?ggumen:a evidencing such Indebtedness, or any default under any security documeats for such
ndebtedness. . ‘

- Default. i the payioent of any instaliment of principal or any interest on the Existing Indebtedness: is nat made:

within the time raouled by the note evidencing such indebtedness, or should a default accus under the
instrument securing suc!i indebiedness and not De cured. during any appilcable grace period therein, then, at

:m% %Rtton of Lender; tne inzebtedness secured by this Maorigage shatl become immediately due and payable,
an .

is Mortgage shall be ir. dizfault,

No Modificatlon. Grantor spall ot enter into any agreement with the holder of any mortgage, deed of trust, or .
other security agreement which hzs Sriority over-this Mong}a e by which that agreement is ' modified, amended, -
extended, or renewed without the prior written consent of Lender. Grantor: shall neither request: nor’ accept.
any future advances under any such security agreement without the prior written consent of Lender, -

CONDEMNATION. The following provisivis ratating to condemnation of the Property are a part of this Martgage.

Apgllca:ion of Net Proceeds. "If all or any part of the Property is condemned by eminent domain proceedings
or Dy any Proceedlng or purchase in lfeu v rordemnation, Lender may at its election require that all or any
portion. of the net proceeds of the award e applied to the Indebledness or the repair or restoration-of the:

roperty. The nel proceeds of the award shar mzan the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in.cannection with the condemnation.

Proceedings. if any proceeding in condemnation is fhies, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be neczssary to detend thé action and obtain the award.
Grantor may be the nominal art¥- in such proceeding, oul Lender shall he entitled 1o parlicipate-in the
praceeding and 10 be represented In the proceeding by coursel of its own choice, and Grantor will deliver or
cg%?g !gt Ibe delivered to Lender such instruments as may be r2guested by it from time 1o lime to permit such
participation, : ‘ :

(MPOQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL_ALTHORITIES, The following provigions
relating to governmental taxes, fees and charges are a part of this Morgays:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall‘execute such documents in

addition to thlsMortaage and tiake whatever other action is requested LY Lender 1o perfect and.continue
Lender’s lien an the Real Property. -Grantor shall reimburse Lender for all taxas, as described below, together
with all expenses. incurred in recording, perfecting or continuing this Morigage;. including without limitation al!
taxes, faes, documantary stamps, and other charges for recording or registering this Morigage.

Taxes, The followlna shall constitute taxes to which this section aRFHes: (a) a specific taz upon this gpe of

Mortgaée or upon all or any part.of the Indebtedness secured by | s:Mortga% . {b) a-sparific tax on-Grantor’

which Grantor Is authorized or re«iuired to deguct from payments on the Indebtedness securad by this type of

Morigage; (c) a tax on this type ¢t Mortgage chargeable against the Lender or the holder ui (e Note; and %})

% '.Sp?c ¢ tax an all or any portion of the Indebledness ¢r on payments of principal and interest macle by
rantor.

Subsequent Taxes, |f any tax to which this section agpltes is enacted subsequent to the date of this .
Mortgage, this evant shaft have Ihe same effect as an Event of Default (as defined be!ow},- and Lender'may
exercise any or all of its available remedles for an Event of Default as provided below unless Grantor either
a) pays the tax. before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and -
t iei?s %ectlon and daposits with-Lender cash or a sufficlent corporate surety bond or other security satisfactory
0 Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions reia!ln'g to this Mortgage as a
security agreement are a part of this Mortgage. :

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propert
constitutes fixtures or other personal property, and Lender shall have ali of the rights of a sécured party under
the: Unitorm Commerclal Code as amended from time to time.

Security Interest.  Upon request by Lender, Grantor shall execute financing statemenis and take whatever’
other action {s reguested’ by Lemder to perfect and continue Lender's security interest in the Rents ‘and
Personal ‘Praperty, In-addilion o recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Granior, file executed counterparts, copies of reproductions of this
Morigage as a financing stateament, Grantor shall reimburse Lender for all expenses incurred in perfecting or




s ope

~ UNOFFICIAL COPY
04-15-1998 . MORTGAGE: Page 6.
Loan No 773240900-1 {Continued)

continuing this: security interest.” Upon default, Grantor shall assemible the Personal Pkopert,;z in a manner and.
at a place-reasonably:convenient to-Grantar and Lender and make it avaitable to Lender within three-(3) days
after receipt of written demand from Lender. o , o
Addresses, . The mailing; addresses of Grantor- (deblor) -andl.ender. (secureti party); from which information
concerning theisecurity interest granted by this Mortgage may be. nbtained (each as required by!the Uniform
Commercial.Cede), are as stated on the first page of this Mortgage: . . ‘
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fusther assurarices and |
attorney—ln—fact' are a part-of 1hi_s; Martgage. ' _ N ‘
Further Assurances.” At any time, and.from time to time, upon request of Lender, Grantar will make, execute
and deliver, or-will cause to be:made; executed: or delivered, to Lender oi to Lender’s designee, and when

requested. by: Lender, cause to be filed, recorded; refiled; or rerecorded, as the case may be, &t such times. .

and In such-o¥fices and places s Lender may deem appropriate; any and all such mortgages, -deeds of trust,
security deeds, security ‘agreements, financing: statements, continuation. statements, . instruments- of- further

assurance, certificates, and other documents as imay, in the sole opinion of Lender, be necessary ar desirable.
in order to elettuate, comglete; d)en‘ect. -continue, or ﬁresewe ‘{a) the obligations of Grantor under the Note, .

this Mortgage,” and-the Related Documents, and: (b) the fiens and security interests. created: by this Mongage’

on the Property, wnether now: owned or hereafter acquired by Grantar, - Unless prohibited by faw ar;agreed to -

the contraryiby Leoder. in writing,. Grantor shall reimburse” Lerder for all costs and expenses incurred in
connection with the m-tters referred to in this paragraph. :
Attorney-in-Fact. If Granip: fails to do any;of the things referred to:in.the preceding paragraph, Lender may
do so for and: in_the: rare of Grantor and at- Girantor’s experise” - For such purposes, Graniar hereby.
- irrevocably appoints' L.endyr as’ Grantor's: attorney-n~fact for the; purpose of making, executing.. delivering,.
filing, recording, and doing all ‘other things as.may be necessary or desirable, in Lender’s sbie -opinion, t0.
accomplish the matters referred to n the preceding. paragraph.. N
FULL PERFORMANCE." if Grantor pays all the indebtedness when gue, and otnerwise performs afl the obligations
imposed upon Grantor urider this Mortgaje; Lender shall execute and. defiver to Grantor a suitable satisfaction of
this. Mortgage and: suitable statements_oi-toimination of any financing- stalement. on file- evidencing . Lender's
security interest:in the Rents and the Persunul Property. Grantor will pay, if permitted by applicatie law, any
reasonable termipation: fee as. determined by Lendar from time to lirne. I, Kowever, payment is made by Grantor|
whether. voluntarily or otherwise, or by guarantor. o: oy any thirg party; on the Indebtedness and thereafter Lender
Is forced 1o remit the amount of that payment (a) to Greniar's lrusies in. bankruptcy or to-any similar person under
any federal or state: banquptcer'law‘or law for the. relie’ of Jebtors, (b) by reason of ‘any judgment, decree or order
of any court or administrative fiody having jurisdiction uver-uender or any ol Lender’s property, or-{c) Ly reason of
any- settlement ‘or compremise: of ‘any' claim made by ‘Lender with. any- claimant: {including withaut. limitation
Grantor), the Indebtedness shall be considered Uﬂ‘),ﬂid‘ for. the purpuse of enforcement of this Mortgage and' this
Mortgage: shall. continue -to be effective or shall: be reinsruerd;. as: the case may be, notwithslanding any
cancelfation of this. Mongage or of any note or other instrument ¢ nyreement evidencing-the indebtedness:and the
Property will-continue to' secure the-amount repaid. or recovered. 1o 1he same extent as if that amourt never hag
been ofiginally received: by Lender, and Granior shall be bound by ary-ludgment, decree, order, seilement or
compromise refating to the Indebtedness or ta this Morngage. : ; X _
DEFAULT. ' Each'of the following, at the aption of Lender, shail constitute 2: avent of defauit-("Event of Default”}
under this Morigage: o , ‘ !
Default on Indebtedness. Failure of Grantor to make any payment when due ¢ g:m Indebteciness.
Defawit on Other Payments. Failure of Grantor -within the time requirect by ilic. Morigiige to make- any
payrlnent for taxes or insurance, or any other-payment necessary 1o prevent filiig ofor 16 effect discharge of
any lien. - o ) ‘
Compliance Default. Failure of Grantor 1o comply. with- any atter term, obligation, coveaent or condlition
contained in this Mortgage, the Note or in’any of the Related Docaments. ‘
False Statements. ,Anr warranty, representation, or statement made or furnished to Lencer by o an behalf of
Grantor under: this: Morigage, the Note or the: Related Documents (s false or raislzading ir any material

respect, either now or atj. e time made or turnished. N _
Defective Collateralization. This Mortgage or any of the Relited Documents ceases 10 be in full force and,
effect (including’ failure of any collateral documents 1o creat: a valid and perfected security interest o lien) at
any time and for. any reason. . o _

Death or Insolvency. . The death of Grantor, the:insalvency ¢f Grantor, thi: appointrent of a.receiver 1or an

part of Grantor's ropeny,-ag}' assignment for the benefit of creditors, :any type of creditor workout, or {he '

commencement of any proceeding. under any bankrupu:y or insolvency laws by or against Grantcr,

Foreclosure,, Forfeiture, -etc, - Commencement ‘of foreclosure. or forfeiture, proceedings, whether by judicial
proceeding; self-help, repossession-or any other method, by any creditor of Grantor or by any governmental'
agency -against' any. of;,lheqProperg%(.- However, this subsection shall not apply in the event of a good faith |
dispute by Grantor as-1o the validity or reasonableness of the: claim. which is-the basis of the foreclosure or !
foreielture'proceedin%,. provided: that Grantor gives Lender wrilten notice of such claim and: furnishes reserves
or & surety bond for the claim satisfactory to Lender. ' _ ‘

Breach of Other Agreement. " Any breach by Grantor: under: the- terms. of any -other agreemeni between .
Grantor and. Lender that is not: remedied within any. grace period’ Pnoqued-'merein, incluaing w:thau limitation

??y agreement concerning any indebtedness' or other obligation of Grantor to Lender, whether 2xisting now or

ater, _ - , ‘ !
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04151998 » MORTGAGE Page 9
Loan No 773240900-1 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

4

/7 /
b A
: .',Ken ed?v;

I}
[

(INDIVIDUAL ACKNOWLEDGMENT

STATE OF _}4&-/107S )

)ss
COUNTY OF Coek )

On this day before me, the undersigned Natary Public, personally appeared Joseph P, Kennedy and Jean B.
Kennedy, his wife, to me known to be the individuals desciizd in and who executed the Morgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the usas and purposes
therein mentioned.

. . . - "' 4
Given under my hand and officlal seal this / &7 day of /A4 , '996',41—) 3
. . - 0 7":!: g'(rg i{.)* M i) .c.‘bﬁ.')v
By./'ﬁ-—g}-«—'--g; . (et Residing X[ -, I (20,30

~ Notary Public In and for the State of /L& /ado/ < 0 ekt

"CFFICIAL SEAL"

o GREGCRY. 1. ANDREWS

My commission explres _ / ~ (o —© 2 Notary Frobs, Stats of - lllinois
My Commisolri Sxpires 1/6/2002

mwwmm
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piitachment

"Property commenly known as:
' 1312 Oxford Lane '

' Glenview, IL 60025

‘Pax Identification Numbex:

04-36-100-034

iihegal Description:
!

' LOT 26 IN C.D. JOHNSON'S CANTERBURY PARK UNIT NO. 2, A SUBDIVISION OF PART OF THE
| EAST ONE-HALF OF THE NORTHWEST ONE-QUARTER OF SECTION 36, TOVNSJIIP 42 NORTH,
. RANGE 12 EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOL®.
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