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MORTGAGE Loan No.: 2012141160l g

THIS MORTGAGE is niade this 27th dayof  Fehruary , 1998 | beiween the Mortgagor, l
ISAIAH VEGA, A BINGLE MW .

(herein "Borrower"), and the Mortgagee,
FIRSTPLIIS FINANCIAL, INZ.
» 1 corporation urgatized and !

existing under the laws of TEXAS , whose address is
4343 Commerce Court, Suite 104, Lisle,” [L 60532 _
A (herein "Lender"). y

WHEREAS, Borrower is infebted to Lender in the principabsumof U.S. §  21,580.41 , Which i‘
indebredness is evidenced by Borrower’s note dated Februagey, 27, 1998 and extensions and renewals |
thereof (herein "Note"), providing for monthly insiallments of princirat 2nd interest, with |hc balance of indebtedness, if no ,
sooner paid, due and payable on March 4, 2023 |

TO SECURE to Lender the repayment of the indebtedness evidenced by the Mate, with mmreSl shereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to profect the security of this Morigage; and the
performance of the covenants amil agreements of Borrower herein contained, Borrover does hereby morigage, grant and convey
to Lender the following deseribed property lovated in the County of CaOK ,
State of 1lfinois:

UNIT 3-N IN CALIFORNIA MANOR CONDOMINIUM IN PART OF THE

NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

DEZLARATION OF CONDOMINIUM OWNERSHIP AND PLAT OF SURVEY

ATTACHED THERETO AS EXHIBIT B, RECORDED MARCH 9, 1990

DOCOMENT HO. 90107781, IN CCOK QOUNTY, TLLINOIS; TCGETHER

WITH ITS UNDIVIOHED PERCENTACE INTEREST IN THE COMMON ELEMENTS O'CONNOR TITLE

APPURTENANT TO SATD UNIT AS SET FORTH IN SAID DECLARATICH. SERVICES, iNC.
PERMANENT TNDEX NUMBER: 13-25-110-045-1002 4 9809993 £
Parcet 1D #:
E which has the adiress of 3102 N CALIFCRNIA #3N . CHICAGO .
i {Street) ICity}
i iltinois 60618 [ZIP Code] {herein "Property Address™);

! ILLINQIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

@D, 7801 s Form 3814 .

lestghaht
Puerols  YMPMOITGAQE FORMS' (80011217291 H"mummmmw




UNOFFICIAL COPY




UNOFFICIAL COP#1892% 1w 2or

TOGETHER with all the improvements now or hereafler erecied on the property, and all eascments, rights, appurtenances
and rents all of which shall’ be deemed to be and remain a part of the property coversd by this Mortgage; and all of the
torugmng. log,clhcr with said property (or Ihe leasehold estate if this Mortgage is on a leaschold) are hereinalter referred to as
the "Propernty.” .

. Borrawer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morlgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defenii generally the title to the Property against all claims and demands, subject 1o encumbrances of
record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebiedness
evidenced by the Nale and laie charges as provided in the Note,

2, Funds for ‘Taxes and Insurance, Subje:t 10 applicable law or a writien waiver by. Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under 1he Note, until the Note is paid in full, a sum
(herein "Funds”™) eqeal to one-twellth of the yearly taxes and assessients (including condomintum and planned unit
development assessmeits, if anv) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yzarly prewium installments for haiard insurance, plus one-tweltih of yearly premium installments for mortgage
inshrance, if any, all as isacoinably estimated initially and from time 10 time by Lender on the basis of assessments and bills and
reasonable estimates thercol” Torrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower miakes such payments (= the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lensier, the Funds shall be held in an institution the deposits or accounts of which are insured
or puaranteed by a federal or state agency-( mcludlng Lender if Lender is such an institution), Lender shall apply the Funds 10

pay said taxes, assessments, insutance prapiams and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and-cumpiling said assessmemis and bifls, unless Lender pays Borrower interest on
the Funds and applicable luw permits Lender to.make such a charge. Borrower and Lender imay agree in writing at the time of
" execution of this Morgage thal interest on the ‘Fupds shall be paid to Borrower, and unless such agreement is made or
applicable law requurcs such interest to be paid, Lende: <nall nol be requirec to pay Borrower any interest or earnings on the
Funds. Lender shall give 1o Borrower, without charge, w apmial accounting of the Funds showing credits and debils 1o the
Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums
secnred by this Morigage,

1f the amount of the Funds held by Lender, together with the fawe momhly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents; she!l cxceed the amount required to pay said laxes,
assessments, insurance premiums and ground rents as they fall duc, such ex.ess shall be, at Borrower's option, either promplly
repaid 1o Borrower or credited to Botrower on monlhly installments of Funds. 17¢he amount of the Funds held by Lender shiall
not be sufficient to pay taxcs, assessments, insuranse premiums and ground rems os they fall due, Borrower shall pay to Lender
any amoun} necess'lry 10 make up the deficiency in one or more payments as Lende: 1y require,

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds held by
Lender If under paragraph 17 hereof the Property is sold or the Property is ntherwise aconiréd by Lender, Lender shall apply,
no later than immediately prior to-the sale of the Properiy or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless. applicable law. provides otherwise, all payments received ) i.ender under ihe Nole
and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amounis payable 1o Leader by Borrowcr under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4, Prior Mortgages und Deeds of Trust; Charges; Liens. Borrower shall: perform ail of Borrower s ub]:g'mons under
any montgage, deed of trust or other securily .1greunem with a lien which has priority over this Mongage, including Borrawer's
covenants (o make payments when duc. Borrower shall pay or cause 10 be puid all taxes, assessments and other chargcs fines
and impositions attributable to the Propetty which may attain a priority over this Morigage, and leasehold payments or ground
reqs, il any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hcwafu.r erccted on the Properly msurcd

~ against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts aind for such.periods as Lender may nxquire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that”
such approval chall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 10
Lender and shail include a standard mortgage clause in favor of and in a form.acceptable to Lender. Lender shall have the righf
to hold the policies and renewals thereof, subject te the terms of any mortgage, deed of trust or other security ugreement with a-
lien which has priority over this Mortgage.
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In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promplly by Borrower,

1f the Property is abandoned by Barrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized to
collect and apply the insuraace proceeds at Lender's option gither 1o restoration or vepair of the Property or to the sums secured
by this Mongage.

6. Preservation and Maintenance of Property; Lenscholds; Cnndumimumb. Plaimed Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioraion of the Property and
shall comply with the provisions of any lease if' this Mortgage is on a leasehold, If this Mortgage is on a unit in & condominium
ar a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unix dcw.lopmcm the by-laws and regultions of the condominium or planncd unit
development, and constituent documents,

7. Pretection of Lender's Security, 1T Borrower fails 1o perform the covenants and agreenients comained in this
Mortgage, or if any action ar proceeding is commenced which maerially affects Lender’s interest in the Property, then Lcnder.
at Lender"s optior, uron nalice to Borrower, iay make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such aziion as is necessary to pratect Lender’s interest, If Lender required mortgage insurance as a condition of
making the: loan secured ky.shis Morigage, Borrower shalt pay the premiums required to maintain such insurance in effeet uniil
such time as the requirezdens far such insurance terminates in accordance with Borrower's and Lender's wrilten agreement or
applicable. (aw,

Any umounts disbursed by Lender pursiant to this pacagraph 7, with interest thercon, at the Note rate, shall become
additionad indebtedness of Borrows: secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of paymcm
such amovnts shall be payable upon noties from Lender to Borrower requesting paymenl thereof. Nothing contained in this
parageaph 7 shall require Lunder to incur aay exponse or take any action hereunder,

8. Inspectlon. Lender may make or cauce to be made reasonable entries upon and inspections of the Property, provided
that Lendér shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lender's
interest in the Property. _

9, Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part therecy, o for conveyance in lieu of condemnation, are hereby ‘assigned
and shall be paid 1o Lender, subject to the terms of any mongare, deed of trust or other security agreement wilh a lién which
has prioriiy over this Morlgage.

10. Horrower Not Released; Forbearance By Lender Not n #¥sivar. Exiension of the time for payment or modification
of amortization of the sums securced by this Mortgage gramied by Lendzr to any successor in interest of Borrower shall not
operate to relcase, in any manner, the !nblhty of the original. Borrower anc-Borrower's successors in interesl. Lender shall not
be required to commence proceedings against such successor or refuse to ixtend. time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand image by the original Borrower and Borrower's
successors in interest. Any forbearance by. Lender in exercising any right or remegv-hereunder, or otherwise afforded by
applicable law, shallnot be a waiver of or preclude the exercise of any such right or remes:

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tne tovenamts and agreements herein
containedt shall bind, and the rights hereunder shal) inure 1o, the respective successors and assicis of Lender and Borrower,
subject 1o the provisions of paragraph 16 hercof. All covenants and agreements | of Borrower shall bejoint and several, Any
Borrower who co-signs this Mortbagc, but does not exccule the Note, (a) is co-signing this Morligage an'y to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mongage, (b) s ict parsonally liable on
the Note or under this Mongage, and (c) agrees that Lender and any other Borrower hercunder may agree 4o-<xtend, modity,
forbear, or make any other accommodations with regard to the terms of this Monigage or the Note without that Borrower's
consent ard without releasing that Borrower or modifying this Mortgage ais 10 that Borrower's interest in the Property.

12, Notice. Except for any nolice requlrcd under applicable law 10 be given in another manner, (a) any notice to Borrower
provided ifor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or at such.other addresis as Borrower. may designate by notice to Lender as provided herein, and (b) any
notice to-Lender shall be given by certified muil to Lender's address stated herein or to such other address as Lender ‘may.
designate by notice 10 Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 10 Kave been

. given 1o Forrower or Lender when given in the: manner designated herein.

13. Goveraing Law; Severability. The statc and local laws applicable to this Morigage shall be the laws of lhe '
1unsd1cuun in which the Property is locmed The foregoing sentence shall not limit the applicability of federal Jaw to this
Mortgage. In the event that any provision or clause of (his Mortgage. or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Morigage and the Note are declared ta be severable. As used herein, "costs,” "expenses” and
*atrorneys’ fees” include all sums to the exient et prohibited by applicable Jaw or fimited herein.

i4, Borrower's Cupy. Borrower shall be furnished a conformed copy of the Noie and of this Mortgage ai the time of
execution or after recordation bhereof, .

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvemen:, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to cxecute and deliver to Lender, in 3 form acceptable to Lender, an .lsslgnmcm of any rights, claims or defenses
which Borrawer may have against parties who supply labor, materials or services in connection with improvements madc 10 the
Property.

16. Transter of the Property or & Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in il
ix sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in ful) of all sums secured by this
Mortgage. However, this option shall not be exéreised by Leader if exercise is prohibited by federal law as of the date of this
Mortgage,

If Lencier exciciaes this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
tess than 30 days frons the date ihe notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. | Borrower fai’s +o. pay these sums prior to the expiration of ihis period, Lender may invoke any remedies permitted
by this Morigage without {ustirzi notice or demam on Borrower.

NON-UNIFORM COVENAMTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, @yeent as providtd it paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement nf Borrower In this Murtgage, Including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to nceeleration shall give ar.ios to Borrower ns provided in paragraph 12 hereofl specifying: (1) the breach;
(2) the action required to cure such breach:<2) a date, not less than 10 days from the date the notice is mailed to

Borrower, by which such breach must be cur =d and (4) that failure 1o cure such breach on or before the date specified-in

the notice mu) vesult in accelerntion of the sunssecured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrowirof the right to relnstate ofter acceleration and the right to assert
in the forcclosure proceeding the nonexistence of o acfault or any other defense of Borrower to aceelerntion and
foreclosure: If the breach Is rot cured on or hefore the unfe;specified in the notlce, Lender, at Lender's option, may
dectare all of the sums secured by this Mortgage to be innsedistely due and payable without further demand and may
foreclose thix Mortgnge by judicial proceeding, Lender shail-he entitled to colleet in.such proceeding all expenses of
foreclosure, fincluding, but not limited to, reasonable attorneys 7ess-und costs of decumentary cvidence, abstracts and
title reports.

18, Borcower’s Right to Reinstate, Notwnhstandmg Lender's acceloszion of the sums secured Ly this Morigage due to
Borrower's -breach, Borrower shall have the right 0 have any proceeding' begun by Lender 1o enforce this Mongage
dlsconunw.d at any time prior 1o entry of a Judgmcnl enforcing this Mortgage i:/(a) Borrower pays Lender all sums which
would be lhcn due under (his Morigage and the Nene: had no acceleration eccurred; {0 Brrrower cures all breaches of any other
covenants ot agreements of Borrower contained in ihis Mortgage: (c) Borrower pays ali réssnable expenses incurred by Lender

in enforcing the covenants and agreements of Berrower contained in this Mortgage, and ir_enforcing Lender's remedies as’

provided in jpuragraph 17 hereof, including, but not limited lo, rensonable attorneys’ fees; and-d) Porrower takes such acticn as
Lender may: veasonably require 1o assure that ihe lien of this’ Morlgagc. Lender's interest in'the Property and Borrower's
obligation 1o pay the sums secured by this Mortgme shall continue unimpaired. Upon such payment =ad sure by Borrower, this
Mortgage and the obligations secured hereby shall xemain in full force and effect as if no acceleration had rceurred.

19, Assignment of Rents; Appoimiment of Receiver, As additional security hercunder, Borrower tereby assigns 1o
Lender the rents of the Property, provided that Bosrower shall, prior (o acceleration under paragraph 17 hereol or abandonment
of the Property, have the right to-collect and retain-such renls as they become due and payable,

Upon aceeleration under paragraph 17 hereof or abandonment of the Propeny, Lender shall be entitied to have a receiver
appointed by tcaurt o enter upon, take posscssmn of ant} manage the Properly and to collect the rents of the Property including
those past due, All rents eollected by the receiver shall be -1pphcd first to payment of the ceosts of management of the Property
and collection of rents, including, but not limited: 10, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then 1o the sums secured by this Morl]'lg,c The receiver shall be liable to account only for those rents actually
regeived.

20, Release, Upon puyment of all sums secured by this Mortgage, Lender shall release this Mortgage withoul charge 10

‘Borrower. Borrower shalt pay all costs of recordation, if any,

21, Walver of Homestead. Borrower hereby waives alt right of homestead exemption in the Property.

o DOV
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

.

Einl
R

Borrower and lender request the holder of any morigage, deed of trusi or other encumbrance with a lien which has
priority dver this Morigage 1o give Notice 1o Lender, at Lender's address set forth on page one of this Morigage, of any defaull
under the superior encumbrance and of any sal: or other foreclosure action,

IN \VITNESS WHEREOF, Borrower has executed this Mortgage.

s

W51

. X
"\@mﬂ j\ D C (Seal)

ISATAH VEGA / -Bnrrower

{Seal}

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Sign Original Only)

STATE DF ILLINOIS, County ss: Cook
I, \Joan Havens
a Notary Public in and for said county and stare do hereby contify that

ISATAH VEGA

» pereonaliy known to-me to be the same person(s) whose name(s)
subscrtb d 10 the foregoing instrument, appeared before me this day in ,Jm son, and acknowledged that  he
signed and delivered the said insirument as Qi free and veluriary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  27+h - Gayof _rebruary, 1998

My Comimission Expires: ) .ﬁ'(g]/x-{, f:ﬁf} AN

i i Nugary Publie

OFFICIAL SEAL
 JOAN HAVENS

NOTARY PUBLIC, STATE OF RLINOIS §.

MY’ COMMISSION EXPIRSS 1-8-2002
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