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This Mortgage prepared by: MEREDNH S'EGEL FOR GUARANTY HOME EQUITY
gnge prep Y 4000 W, Brcwr, Deer Road # gO /5 /
Milwaukee, Wi~ 51219

MOFTGAGE

THIS MORTGAGE (S DATED AFRIL 7, 1998, belweer C4RISTINA L. HASSE, DIVORCED, AND NOT SINCE
REMARRIED, whose addross is 10 ARROWOOD CT., ‘STPEAMWOOD, IL 60107 (referred to below 2s
“Grantor"); and GUARANTY HOME EQUITY, whose address i= 1110 Jorie Blvd Suite 3565, Oakbrook, IL 60521
{referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantar mortgages warrants, and conveys lo Lender all
of Grantar's right, title, and interest in and to the following described rea' wroperty, together with al exnstlng or
subsequently erected or affixed bulldings, improvements and fixtures; B)zasements, rights of way, and
appurtenances;. all water, water rights, watercourses and ditch rights (inclucinig stock in utilitles with diteh or. -
irfigation rights); and all uther rights, royalties, and prafits relating to the real propeity, including without limitation
~all_ minerals, oil, gas, geothermal and similar matters, located In COQOK County, $iate 'of Minois (the "Real.

Property”}: -~ ;
LOT 44 IN BLOBW'S ““'Nt-:w ENGLAND VILLAGE UNIT 2, A SUBODIVISION.©F PART OF THE A 0
FRACTIONAL . S(JUTH T QUARTER OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF,
THE THIRD PR!NCIPAH MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED IN THE’}J
OFFICE OF THE REhlSTHAR OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 7, 1977, AS.
DOCUMENT 2920491 : "%M -

The Real Property or it address ie commonly known as 10 ARROWOOD CT,, STREAMWOOD, L 60107, The (K

Real Property tax idantiffaggion number is 07-18-301-044.

Grantor presently aﬁslgns to“Le'nder all of Grantor's right, title, and interest in and to all leases of the Property and:
all Rents from the Propurtyf wn, Addltion, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property anc Rents.’ _
DEFINITIONS. The fofiowing wards shall have the foliowing meanings when used in this Mortgage. Terms not .

atherwise defined in this Mortgage shall have the meanings aitributed to such terms in the Uniform Commercial
Caode. All refarencas m dollar amounts shall mean amounts In lawiu) monegy of the United States of Amerlca

Existing indebtednesa. The words "Exlsﬂng Incebtedness” mean the Indebtedness described below in the'
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taxes, assessments, waler charges and sewer service charges levied against or on account of the Property, -
and shall pay when due all claims far wark done on or for services rendered or material furnished to the -
Property, - Grantor shall maintain the Property free of all liens having priority over o equal to the interest of:
Lender under this Mortgiage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred tc below, and except as otherwise provided in the following paragraph.

Eigr?gasggw DAMAGE INSURANCE. The following provisions relating to insuring the Properly are & part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire inurance with standard
extended coverage endorsements on an actual cash value basls for the full insurable value covering all
improvements on the Fieal Property In an amount sufficient to avold application of any coinsurance clause, and
with a standard martgagee clause’In favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
caveraga from each ingurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for Faivre to give such notice. Each Insurance policy also shall include an endorsement Gprovidlng' that
coverag? in avar of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other persan.. Srould he Real Propertz at any time become located in an area designated by the Director of
the Fedaral Emerrency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federai Frond [nsurance for the full unpald principal balance of the loan, up to the maximum policy

imits set under inc r'ational Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the ie:m af the loan.

Application of Proceeds. Srantor shall pror‘;\é)'lh‘zv3 notti Lender of any loss or damage to the Property If the
estmated cost of repair cr'replacement exceeds $1,000.00. Lender may make .fproot of logs if Grantor fails to
do so within fifteen (15) days of ihe casually. Whether or not Lender's security:is impalred, Lender may, at its

election, apply the proceeds lo.41£ reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoralion and repair of the Property. . ‘

E
i
. o | i
- EXPENOITURES BY LENDER, it Grantor fails to comply with any provision of this Mortgage, includin any i
obligation to. maintain Existin Indebtedness ir, good standing as required below, or if any action or proceeding is }
commenced;that would materlally affect Lerzr's Interests in the Property, Lender on Grantor's behalf may, but [
shall not be required to, take any aclion that Lonser deems appropriate. Any amount that Lender expends in so |
doing will bear Interest at the rate provided for In .he Nate from the date incurred or paid by Lender to the date of i
repayment by Grantor. ' All such expenses, at Lender’s option, will (a) be payable-on demand, (b) be acided to the
balance: of the Note and be apportioned among and be-nayable with any installment payments to become due

during either (i) the term uf any applicable insurance peiry or I&cl} the remaining_term of the Note, or ' (¢) be

treated as a palioon payment which will be due and Pa abl: 8% the Note's maturity. This Mortgage also will secure
payment of these amounts. The riahts provided far iy this parugraph shall be in addition to any other rights or any
remedies to which Lender may be enlitled on account of the dziault. Any such action b¥1 ender shall not be
construed as curing the default’ so as-1o bar Lender from any reraeuv.that it otherwise would have had.

r\\l'\‘!.cur?Fhlalm';''DEFENSE OF TITLE. The foliowing provisions relating ir"avnership of the Property are a part of this
origage.

|
l
i
l
{
Title, Grantor warrants. that: (é) Grantor holds good and marketao’a litle of record to the Property in fee {
simple, fr2e and clear of ail liens and encumbrances other than those sat furty in the Real ProPertly descriFt{on [
ar Ih the Existing Indebtecness section below or in any title insurance po'isy, itle report, or tinal tilie opinion E
tssued in favor of, and accepted by, Lender in connection with this Morigage. and  (b) Grantor has the ful b
right, power, and authority to execute and deliver this Mortgage to Lender. !

!

Defense of Title. Subject to the-exce;atlon in the paragraph above, Grantor warrants and will forever defend
the thie ta the Property agzinst the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtzdress (the "Existing
Indebtedness”) are a part of this Mortgage. ~

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary ard inferior to an.
existing lien, Grantor- exoressly covenants and %grees to pay, or see to the payment of, the Existing.
Indebtednass and to prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or any Jdefault under any security documents for such indebtedness.

‘Default. It the payment of any installment of princlpal or any interest on the Existing Indebtednessis not made 0
whhin the time required by the note evidencing such jndebtedness, or should a default occur under the o0
instrument: securing such Iridebtedness and not be cured during any applicable grace period therein, then, at

the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payabie, A4
and this:Mortgage shall be in defaul. . b

FULL PERFORMANCE, f Grantor N?ars{s afl- the intebtedness when due, and otherwise performs all the obligations '_:"" :
imposed upon Grantor under. this Morigage, Lender shall execute and deliver to Grantor a suitable satistaction of

this; Morigage and suitable statements_of -termination .of any financing statement on file ewdenclnlq Lender's
security interest in the Rents and the Personal Property. Grantor will Fay, i permitted by applicable law,. any
reasonable termination fee as-determined by Lender from time to time. Mf, However, payment is made by Grantor, _,
whether voluntartly or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender &
i forced to remit the amount:of that payment Sa) to Grantor's trustee in bankruptcy or to any similar.person: under =
any federal or: state bankruptcy law or law for the relief of aebtors, (b) by reason of any judgment, decree or arder o
of any court or administrative body having jurisdiction over Lender or any of Lender’s propeity, or (c) by reason of a
any: setlement or compromisa of any claim. made. by Lender with any claimant (including without limitation =
CGirantar), the Indebtedness shall be considered unpald for the purpose of enforcement of this Mortgage and this

PEb

W
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Loan No 16-620166567 (Continued)

i d
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: The statute of limitations, estoppel, waiver, laches, and similar docirines which would otherwise be applicable
in an action brought by a party shall be applicable In any arbitration proceeding, and the commencement of an
1 arbitration proceeding shall be deemed the commancement of an action for these purposes. The Federal
£ Arbitratlon Act shall apply to the construction, interpretation, and enforcement of this arbitration provision,

Time is of the Essence. Time is of the essence in the periormance of this Mortgage.

- Waliver of Homeslent Exemption. Grantor hereby releases and waives all rigms. and. benefits of the
o homestead exemption laws of the State of [llinols as to all Indebtedness secured by this Mortgage.

NOTICE OF JUNIOR MDHTGAGE. An exhibit, titied "NOTICE OF JUNIOR MORTGAGE," is attached 1o this
Mongahge and by this reference is made a.part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth inlihls Mortgage.

GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TCAMS.

GRANTOR:

A dﬂmp} A’p Hﬂ/ﬂwm«-

CHIAISTINA L, HASSE

INDIVIDTJA'. ACKNOWLEDGMENT

STATE OF LA 6 g -
| $58
COUNTY OF ) ,{M?g. )

On this day before me, the undarsigned Notary Public, personally appeared CHRISTINA L. HASSE, to me known
to be the individual described in and. who executed the Mortgage, and aclinowledged that he or she signed the
Mortgage as his or her frée and voluntary act and deed, for the uses and purprses therein mentionsd.

Given under my hand and official seal this ___ Es day of A.‘p,'.\ - 18 q% .
By QA":-‘Q‘ ’Lg.?:/'—— Resliding at (G :d‘ 1 {»\wr. ff_...fu?
' . «
Notary [Public in and for the State of 1L NI NI AN
alu] OFFICIAL SEAL
My commission expires a0 CRAIG M KUUBA

NOTARY PUBLIC, STATE OF [LLINCIS
MY COMMISSION EXPIRES:08/24/00
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