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MORTGAGE
THIS MORTGAGE IS DATED APRIL 10, 1998, betw:en Philip J. Spence and Margaret M. Spence, his wife,
whose address is 7439 Wesl Clarence, Chicago, IL 60631 (referred to below as "Grantor"); and PLAZA

BANK, whose address is 7460 W, IRVING PARK ROZAO- NORRIDGE, IL 60634 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valuable conalderation, Grantor me:igiges, warrants, and conveya to Lender alt
of Grantor's right, title, and interest in and to the foliowing described real property, together with all existing or
subsequently erected or altixed buildings, Improvements and fixtures; all easements, rights of way,. and
appurtenances; all water, water rights, watercourses and ditch rights (including stock. in utilities with ditch or
lrrigation rights); and all other rights, royalties, and profits reiating lo the real progerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Countv, Siate of lllinois (the "Real
Property”):

LOTS 37 AND 38 !N SCHLEITER'S ADDITION TO NORWOCID PARK IN SECTIZN. 1, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUI"(V |LLINDIS

The Real Property or ita address ia commonly known as 7439 Wesi Clarence, Chicago, L5031, The Real
Propony t'ax Identification number is 12-01-212-001,

Grantor pl esently assigns to Lendet all of Curcmtor § right, title, and interest in and to all leases of the Property and
all Rents-from the Property.  In addition, Gratitor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. -Terms not
othérwise defined in this Mortgage shall havie the meanings attributed to- such terms in the Uniform Commercial
- Code. All references to dollar amounts’ shall inean amounts In lawful muney of the United States of America;

Borrower. The word "Borrower" means each and every person o entity signing the Note, mcludlng without '
limitation Phillp J. Spence

Grantor. The word "Grantor ‘means any and all persons and entities executing this Mortgage, including.
without limitation ail Grantors named above. The Grantor is the margagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that”
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04-10-1998 MORTG Page 4
Loan No 11111458 (Guntinued). '

T [ ———

improvements of at ieast equal value.

Lenderfs-ﬂi?ht-to Enter.: Lender and its agents :und representatives: may enter upon the Real Properiy at all
reasonable’ fimes 1o attend to: Lenderls interesis: and tol. inspect the Property for purposes of Grantor's
compliance with the terms and' conditions of this-Mortgage.-. . ;
Compliance with Governmental Requirements. Grantor shall: promptly.comply with all laws, ordinances, and
regulations, now or. hereafler in effect, of all:governmental. authcrities;applicabie to the use or accupancy of the:
Praperty. . Grantor may contest: in:good faitly-any 'such law; orcinance; or.regulation: and withhold. compliance -
during any proceeding;. including appropriate appeals, so: lonq;;a.ngi[anth‘has notified: Lender in writing prior. to-
doindg 50 an_duso-loné;:- as,:in-Lender's. solei opinion, Lender's:interests, in.the.Property' are not jeopzrclized,
Lender may require: Granior to post adequate security or a surgty. bond; reasionabiy salisfactory {0 Lender, to
protect Lender's interest.”: . ‘ S o \

Duty to Protect. Grantor, agrees neifhér'loiabéndbn_nof'.I,eaye';-uﬁéﬂeh‘déd:the- Property. Grantor shall do all.
D other acts, in- addition to- those ‘acts set' forth above-in: this: sectionwhich from-the' character and use: of the
. Property are reasonably necessary to protect and preserve the Property. :

DUE ON SALE - CONSENT BY LENDER.. Lender may, at its _q:)piﬁ:cmi.J declare immediately due: and payable all

sums secured by thie n'ortgage upon. the. sale or transfer, without the Lender's prior written consent, of all or any

part__of'the'_agal Propet, vr.any interest in'the Real Property. A "sale’or transfer” means the corveyance of Real

Property o any. right, 1% or -interest -therein; whether legal, benaficiat of equitable;” whether vcnIurq.,ar5r_car -

involuntary; whether by outriynt sale; deed, inslalliment saie contract, !an'd.ico,ntl'acl-.f‘conlract for deed, leasehold |

interest with a:term greater than three (3) years, lease-option contrécl,.or by sale, assignment, or transfer of any -

beneficial interest in or. to any land frust hoiding title to the Real Property, or by-any: other method.of conveyance

of Real Property: interest, If any Giantor is a corparation; partnershio.or limited' liability. company, transter aiso . P

includes any change in ownership.of more nan twenty-five percent (25%).of the voting stock, partnership interests.

or limited fiabifity company interests, as the case may be, of Grantcr. - However, this optior shall not be exsreised

by Lender.If such exercise is prohibited by fedei2xlaw:or by llinois law.

&AﬁEsiAND LIENS. The following provisions iciziing’to the taxes and liens on the Property are a pan of this

origage. . - . - o Lo~ ‘ g o

‘Payment. Grantor shall pay when due {and: in all averts prior to.cielinquency) iill taxes, payroll taxes, special
taxes, assessments, water charges.and! sewer service charges. levied.against o on account of the Property,.
and' shall pay when. due' all claims: for . work done:on-gr for services. renderesd or material furnished 1o.the
Property. Grantor shall maintain: the: Property:free ‘of ait lierns.having: priority cver or -equal to the interest of -
Lender.under.this Morigage, except for'the lien of taxes a.d assessments not:due, and except as otherwise:
provided in the following paragraph. . : . . " B _ o
Right To Contest. Grantor may withhol payment of any.tax, essesement, or claim in connection. with & good -
faith dispute over.the obligation to pay, sio long-as tender's interest n-the Property: is not AEOIJal’dlzed_.ﬂ If alien
arises or is-filed:as:a resuit. of nonpayment, Grantor shall within fificen 115) days.after the- lien arises or, it a
lien is filed, within-fitteen-(15).days after: Grantar has. notice: of the: filing, cecureithe discharge of the lien, or i
requested':by: Lender,  deposit with Lender cash. or a sufficient; corporaie’ &urety: bond cr. other: security. .
satisfactory:to Lender in-an-amount-sufficient to discharge the lien: plus an){g usete and-attorneys' {ees or other
charges: that could :accrue' as. a result of a foreclosure or sale under the liea.; in any contest; Grantor shall
defend: itself and’ Lender::and. shall satisty-any adverse. judgmem*belore: enfcrezment. against the Property.
Grantor: shall name ‘Lender as an additional cbligee under any surety bond furvished in ihe- contest
proceedings.. = - _ : : - ‘
Evidence of Payment. Grantar shall upon. demand furnish to Lender satisfactary evidénze of payment of the
taxes or' assessments. and shall authorize the appropriate governmental official to deliver to .ender at any time

- a&written stateinent of the taxes and assessments: acainst the: Property. : '

R : - g R L - i H i i - . iy e "
S " ‘Nofice of Construction.” Grantor shall notify Lencer at'least fifteer {15) daysibefore any. wark is cammenced,
any services a_re-furnrshec!_,‘or‘a%‘matenals are supplied to the: Property, if any mechanic’s lien, materialmen’s

lien, or-other, lien. coula be asserted on account of-the work, services, .o matérials: . Grantor. will upen request; o

. of'Lender:furnish to: Lender advance' assurances satistactory to Lender that Grantor can and will pay the cost <fi

i - of such’improvements.” ‘ R o _ ‘
E‘IR‘F?PERTY:DAMAGE INSURANCE. The following provisions relating to- insuring the: Property are- a part of this ?:; :
ortgage. © . , ‘ o 1
Maintenance. of Inzurance. Grantor shall.procure and majrtain policies of fire insurance with standard - :;

extended” coverage: endorsements on: a replacement ibasis; for: the. full insurable | value covering all &
Impravements on the Reai! Property in an amount sufficient 10-avoid application of any. coinsurance’ clause, and .
with a standard mortgagee' clause’in favor of Lender, - Policies. shell be written by such-insurance companies’  gh.
and in such form-as;may. be reasonably acceptable to- Lender.’; Grantor. shall deflver to-Lender certificates: of - U,
coverage from:each Insurer containing ;stipulation that coverage will not be cancelled or diminished withauta .
minimum. of ter (10); days'. prior’ writien! notice to- Lendertand not containing. any. distlaimer of the insufer's g
liability for failure _to.‘?_ive;_such:.nonce:,. Each insurance: policy. also shall include: an- endorsiment providingithat - ‘=
coverage in favar ot Lender will not be impaired:in: any way, by @ny act, omission or dfaull; of Grantor or.any
other person. Should-the:Real: Propenx;at;rany.-;time‘becqme' logated in an area designated by thi2 Director of
the Federal -Emer e%%yi Management' Agency as: aispecial flood hazard area, Granter agrees to obtain and:- 9
maintain”Federal Flood. insurance for the full unpaid principal balance of the'loan, up to the maximum-policy

.

.
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fimits set under the National Flood: Insurance Program, or as otherwise recuired by Lender, and to maintain
such Insurance for the term.of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.. Lender
may make preof of loss if Grantor falls to do so within lifteen (15$ days of the casually. Whether or not
Lender's security is: impaired,’ Lender may, at its: election, apply the proceeds to the reduction 'of the
Indebtedness, payment of any lien affecting the Property, or the rostoration and repair of the Propeny. - If
Lender elects to apply the: procieds. to restaration and repair, Grantor shall. repair or replace the dama?ed or
destroyed Improvements in a manner-salisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reascnable cost of repair or restoration. if
Grantor Is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commiited to the repalr or restoration of the Property shall be used flrst to
pay any amount owing 1o Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shali'be paid to Grantor. _

Unexpired Inzarance at Sale. . Any unaxpired Insurance shall inure 1o the bensfit of, and pass 10, the
purchaser ¢’ th2 Properly covered by this Mortgage aran; trusies’s sale or other sale held under the
provisions of thisMortgage, or at any foreilosure sale of such Property. _

EXPENDITURES BY (FNDER. If Girantor fai's to com‘pl{ with any provision of this Mortgage, or if-any action or
roceeding is commenzec that: would materially affect Lender’s interests. in the Proper X' Lender on:Grantor’s
ehalt may, but shall not o< i2quired to, take:any action that Lender deems apgropriate. Any-amount that:Lender

expends in:so doing will bear nterest at the rite provided for in the Note {rom the date incurred or-paid by Lender

10 the date of repayment by Grartor. All such expenses, at Lender's option, will (a} be payable an demand, . {b)

be added to the balance of the Pl and be ipportioned among and be. payable: with any Instaiiment payments to

become due during either (i) the te’=i of any iapplicable insurance policy or (il) the rema nlnﬁ term-of the'Note, or

(c) be treated as a balloon payment whinh will be due and payable-at the Note's maturity. This Mortgage-also will

secure ‘payment of these amounts; Tne rights provided for in this paragraph.shall be in addition to any other

rights or ‘any remedies to which Lender may be entitied on account of the default.- Any such action by Lender
ghgll not be construed as curing the defau't.3o as to bar Lender from any remedy that it otherwise would have
ad.

ngl?ggggw; DEFENSE OF TITLE. The folloving riovisions relating to ownership of the Property are a pant of this-

Title. Grantor warrants that: (a} Granter holds good and marketable title of record to the Property.in fee.
simple, free and clear of all liens and encumbrances ciner than those set forth in the Real Property description
or in any title insurance policy, title-report, or final tit.e uninion issued In favor of, and accepted by, Lender.in.
connection with this Mortgage, and (b) Grantor has the hvi right, pewer, and authority to execute and deliver .
this Mortgage to Lender. :

Defense of Tille. Subject to the exception in the paraﬂrap “ahove, Grantor warrants and will forever defend
the title 1o the Propert?(‘ against the lawlul ctaims of all peresiis. !In the event any action or.proceeding is
commenced that questions: Grantor's title -or the interest of:Lender under this Monga?e, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal paitv in-such proceeding, but Lender shall be .
entitied to participate in the preceeding.and 10 be represented in the piuceeding by counsel. of Lender's.own =
chaice, and Grantor will deliver, or cause to be defivered, to Lender sucii.nstruments as Lender may request
from time to time to permit such. participation,

Comptiance With Laws. Grantor. warran:s that the Property and Grantor's usc of the Property complies with
ail existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following pi'ovislons‘ relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds, it ail or any part of the Propenty is condemned by emirer: comain proceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at:its electior resuire that all-or. any
ortion of the net.proceeds of the award be applied to the Indebiexiness.or the repair ‘or restoration.of the
roperty. The net proceeds ‘of the award shall mean the award.after payment- of all roasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation, . '

Proceedings. !f any proceeding in condemnation is filed, Grantor shall prompily notity Lender in writing, .and.
Grantor shall promptly take such steps.as may be necessary to defend the action” and obtain: the award.
Grantor may be the nominal panY‘ in such proceeding, but Lender shall be entitled to participate: In:-the: -
proceeding.and to be represanted: in.

catrxt?ei to“be delivered to Lender such insiruments as may be requested by it from time 1o-1ime to permit such
participatian. :

IMPOSITION OF TAXES, FEES AMD CHARGES BY GOVERNMENTAL AUTHORITIES. The following prov'isl“o'n's'_
relating to governmental laxes, fees and charpes are a part of this Montgage: - |

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documents:.in . .
addition to this- Monaage and take whatever other action is requested by Lender 10 perfect and continue . -
Lender's lien on the Real Propurty. Grantor shall reimburse-Lender for all taxes, as described below, together
with all expenses Incurred in racording, perfecting or continuing this Mortgage, including without limitation all
taxes, tees, documentary stamps, and-other charges for recording or iegistering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: :(a) a specific tax v oh, this. type of -
Mrt])irggage or upon all or any part of the indebtedness secured by this Mortgage; (b) a specific tax:on Borrower
W

Mortgage; (c) a tax on this typi2 of Mortgitge chargeable against the L.ender or the holder of the Note; and A{d)

the: proceeding by counsel of Ity gwn;choice, and Grantor wilt deliver or.

orrower |8 autharized or required to deduct from payments on the [ndebtedness secured by:this type of = -

5 4og aﬁed-b?'b?.[ia
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bl False Statements. Any warran%represemation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this on?'age,' the Note or the Related Documents is faise or misleading in any

4 material respect, elther now or at the time-made or furnished.

g Defective Collateraiization. ThisMbrtFaj;e or any of the Related Documents ceases to be in full force and
{5 eflect (including fallure of any collateral documents 10 create a valid and pertected security interest or hen) at
i any time and for any reason.

Death or Insolvency, . The death of Grantor or Borrower, the insolvency of Grantor or Borrower,. the
appointment. of a receiver for any part of Grantor or Borrower's Property. any assignment for the benefit of
creditors, any type of creditor.workout, or the commencement o any proceeding under any bankruptey or
insolvency laws by or against Grantor-or Borrower,

Forecicsure, Forfelture, etc. Commeniement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditar of Grantor. or by any governmenial
agency against any of the Propenty. However, this subsection shall not applr in the event of a good faith
dispute by Grantor as to the .validit?r or :reasonableness ‘of the claim which is the basis of the foreclosure or
forefelture-prozeeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory tc Lender,

Breach of Other Apreement. - Any breich by Grantor or Borrower under the terms of any other agreement
between Grantor o~ Rorrower and Lender that is not remedied within any grace perlod. provided therein,
including without liiitzlion any agreement concerning any indebtedness or other obligation of Grantor of
Borrower to Lender, wrstter axisting now or jater,

Events Affecting Guaranior. Anr of the preceding events occurs vith respect 1o any Guarantor of any of the .
Indebtedness or'any Guarantur dies or 'becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indeb'adness, Lender, at ils option, mdy, but shall not be required 1o, permit the
Guarantor's estate to assume urcenditionally the obligations arising under the guaranty in & manner
satisfactory to Lender, and, in doinig so; cure the Event of Default;

Insecurlty. Lender reasonably deems tsel! insecure.

Right to Cure. 1t such a failure is- curabic and if Grantor or Borrower has not been given a notice of a breach’
of the same provision of this: Morigage: wittiir tie nreceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if-Grantar or Bur;oaer, after ender sends written notice demanding: cure of such
faiture: (a?_cures the failure within fifteen (15) viaz/s: ar (b if the cure requires more than fifteen (15) days,
immediately initiates stet;’;s sufficient to cure the fal'ure and thereafter continues and completes ali reasonable
and necessary steps sufficient to produce compilance a= soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULY, Upon the occunence of any Event of Default and at an Aime thereatter,
Lender, al Its option, may exeruise any ofie or more of the follzwing rights and remedies, in addition to any other
rights or remedies provided by faw: , . - . L

Accelerate indebledness.. Lender shall have: the right at its opion. without notice to Borrower to declare-Ihe. ]
entirF égdtebtedness.immemately due and payable, including ary prepayment penaity which Berrower would be 3 |
required to pay.

UCC Remedies. With respect to-all or any part o the Personal Propery..ender shall have all the rights and: f
remedies of a secured party under thi2 Uniform Commercial Code. ‘ ‘ - B

Collect Rents. 'Lender shall have the right, without notice 10 Granlor or Beirswar, to take passession of the y!
Property and collect the Rants, lnclucli,nt}; amounts past.due and unpaid, and upp’y. the ret proceeds, over and -
above Lender's costs, against the Inclebtedness. In furtherance of this right, Leicsr may require any tenant or

other user of the Praperty to make payments.of rent or use fees directly to Lender,. it 1@ Rents are collected

by Lender, then Grantor revocably. designates Lender as Grantor's attorney-in-fant 4 endorse instruments
receivert in payment thereof in the name of Grantar and 10 nagotiate the same and ‘cehact the proceeds.
PaYmants by tenants or other users 1o Lender in response to Lender's demand shall satist the obligations for

which the payments are made, whether or not any proper grounds. for the demand exiited: Lender may
exercise its rights under this subparagraph elther in persan, by agent, or through a receiver,

Morigagee in Possession. Lender:shall have the right to be placed as mor agee in possession.or to.have a-
receiver appainted o take-possession of all or any part of the Property, with the power to: protect. and preserve
the Praperty, 10 operate the Property preceding foreclosure or sale, and 1o coffect the Rents- from the. roperty

and apply the proceeds, over and above the cost of the receivership, against the indebtedness. .The

mortgages- in possession or. receiver may serve without bond If permitted by law. Lender's right to the

appointment of a-receiver. shali pxist whether or nol the apparent value of the Propenty  exceeds. the -
lrn e})te‘gness by a substantlal amount. - Employment by Lender shall not disqualify a person. from serving as a

ecelver,

;’,{’“}?“‘ gr?recioeure. Lender may obtain a judicial decree lorecipsing Grantar's interest in'all or any part of
e Propeny. ‘ R
Deficiency Judgment. - )f permittad: by applicabie law, Lender may obtain a Luggmem--tor any deticiency
remaining in the Indebledness due 1o .ender after application of all amounts received from the exercise of the
rights provided in this section. S

Other Remedies. Lencer shall have ali other rights and remedies provided in this Mongage or the Note or.
avallable al law or in equity. - _

Saig of the Property. To'the extant permitted by applicable Jaw, Grantor or'Borrower‘héreby_walvé”any-and‘ ;
ali right to have the properly marshailed. In exercising its rights and remedies, Lender shall be free to sell all -

e,
Q0.
H.
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lad Waivers and Consents. Lender shall not be deemed to have waived an{ tights under. this Mortgage {or under
A the Related Documentsz_ uniess such waiver is in writing ang signed by Lender. No delay or omission on the
i part of Lender in exercising any right shall operate as a waiver of such nght or any other right. A waiver by
tfhr any panty of a [provlsaon_of is Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
it 10 demand strict compiiance with that provision or_any other pravision. No prior. waiver by Lender, nor any

X course of dealing between Lender and Grantor or Barrower, shall constilute a waiver of any of Lender's rights
. or any of Grantor or Borrower's obll?aﬂons as to any tuture transactions. Whenever consent by Lender is
D required in this Mongage, the granting of such consent by Lender in any instance shall not constitute
Iu}s continuing consent to subsequentinstances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0O ITS TERMS.

GFI?I OR:
+Fhillp -). Spence
" Mafgarel M. Spence
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINDIS )
| 188
COUNTY OF COOK )

Cn this day belore me, the undersigned Notary Public, personally appeared it J. Spence and Margaret M.
Spence, to me known to be the individuals described in and who executed the Voitgage, and acknowledged that
they signed the Mortgage as their free and voluntary acl and deed, for the uses ant vurposes therein mentioned.

Given undur my hand antl official seal this __ 10th  day of April /1998

I
By }/ Wﬂ;ﬂm ?,p 1 /) w~— Reslding at NORRIDGE

WA SN NS N P rfin,  PadPrPongod
f OFFICIAL SEAL 3 - ¢~

Notary Public in and for the State of __ ILLINOIS
KATHLEEN L. SQDERBLOM: ¥

Notary Public, Stata of Ilinols

Y : 1
My commission expires / / - &’ ’(? (1’
' My Comvmission Expirss 11,889 ¢

rarrr——

o
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