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MORTGAGE @

LOAN NO. 98-24082

THIS MORTGAGE ("Security Instrument”) ie.ziven on APRIL 10, 1598
The mertgagor is
CHARLES L ALTMAN AND ELLENOR ALTMAN, HUSBAND AND WIFE

("Borrower(s)"). This Security Instrument Is 'givcn to
THE FIRST MORTGAGE CORPORATION,

which is organized and existing under the laws of  ILLINOIS , and whose address is
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
("Lender"), Borrower owes Lender the principal sumof ONE HUNDRED FI¢@ THOUSAND EIGET
HUNDRED TWENTY-BEIGHT AND 00/100

Dollars (U.S. § 105,828.00 ). This debt is evidenced by Borrowe s iiote dated the same date as this ‘
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if rot paid earlier, due and payable:
on MAY 1, 2028 . This Security Instrument secures to Lender: (a) the nepaymcm of the debt

evidenced by the Note, with interest, and all rencwals, extensions and modifications; (b) the paymen: o7 all other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; and tc the performance of
Borrower's covenants and-agreements under this Security Instrument and the Note. For Ikis purpose, Botower does hereby
mortgage, grant and convey to Lender, the following described property locuted in
COOK County,. lllinois:
THE EAST ,05 FEET OF LOT 30 AND ALL OF LOT 31 AND LOT 32 (EXCEPT THE
EAST 13,77 FERT THEREOF) IN BLOCK 7 IN PRICES SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 26 TOWNSHIP 38 NORTH RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOILS
e PINI19-26-306-048

ATGF, INC

FHAILMTG (0V94) Initials: __C__(_-A_ )Z;f?
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which has the address of 3822 W HAYFORD STREET, CHICAGO
o |Street].
Iltinois 60652 ("Property Address");
‘ (2ip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ensements, nghls, _
appurlenances, rents, myallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the preperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security. Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and.will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recoid.

THIS SECURITY ANSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictiue 2o constitute a uniform security instrument covering real property..

Borrower and Lender covenpit and agree as follows:

UNIFORM COVENANTS..

1. Payment of Principal, Interest and Lat= Charge. Borrower shall pay when due the principal of, and intcrest on, the
debt evidenced by the Note and late charges «ue under the Note.

2, Mnnlhly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monlhly pa"mem
together with the principal and interest as set forch in-the Note and any late charges, & sum for (a) taxes and special
assessments [levied or 10 be. levied against the: Properiy, (b) leasehold payments or ground rents on the Property, and (c)
premiums ‘for insurance required under Paragraph. 4. In uny.year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Developmuat {® Secretary"), or i any year in which such premium would
have been requlrcd if Lender still held the Sccunty Instrument, <aria monthly paymeni shall also. include either (1) a sum' for.
the annual mortgage insurance premium lo be: pald by Lender to the'® .mtnry, or (i) o monthly a,harge instead of a mongage - -
insurance promium if this Security lustrument is held by the Secretury, 'n a reasonable amount to be determined by the
Secretary. ‘Except for the monthly charge by the Secretary, these itemv are called "Escrow [tems” and the sums paid to
Lender are called “Escrow Funds,” _ , '

Lender. may, at any time, collect and hold amounts for Escrow Items ip-an aggregate amount not lo exceed the
maximum amount that miy be required for Borrower's escrow account under the R¢4)-Estate Settlement Procedures Act of
1974, 12 U.4.C. Section 2601 et seq. and 1mplemcmmg regulations, 24 CFR Part 3500, a2 they may be amended from time
to time (“RESPA") except that the ‘cushion or reserve permmed by RESPA for unanticipated disbursements or -
disbursemenls ‘before the Borrower's payments are available in the account may not be vase2-an amounts due for the
mortgage insurance premium, .

~ If the amounts held by Lender for Escrow Ttems exceed the amounts permitted to be held by RESIA, Lcndcr shall deal
with the excess funds as required by RESPA, 1f the amounts of funds held by Lender.at any time are nut sufficient to pay the
Escrow ltems when due, Lender may notify the Borrower and require Borrawer to make up the shortugs ai permiitted by
RESPA. '

The Escrow Funds sre pledged as additional security for all sums secured by lhxs Security Instrument. If Borrower -
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
installment irems (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become chllgated o
pay to the:Secretary, and Lender shall prompily refund any excess funds to Borrower, Immediately prior toa foreclosure - -
sale of the Property or its acquisition by Lender, Borrower's account shall be credited wnh any balance remaining for all
installments for items (), (b), and (c). :

3. Application of Payments. All nnymenis under Paragraphs 1 and 2 shall be applied by Lender as follows

Ficst, to the mortgage Insurance premlum to be paid by Lender to the Secretary or to the monthly churge by the
Sucretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance primivms, as rcquired

Third, t interest due-under-the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to Iate charges-due under the Note. _ o
FIAILMTG (186 . lniﬁnlsé-_(_;»_'ﬂ_ }21;;;,(/ |
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether yiow in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires Insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Barrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
10 the extent required by the Secretary, All insurance shall be carried with companies appraved by Lender, The insurance
policies and any renewals shall be keld by Lender and shall inciude loss payable clauses in favor of, and in a form-aceeptable
to, Lender,

In the itvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instend of 10 Borrower and to Lender jointly, All or any part of the.insurance proceeds may be applied by.
Lender, at ‘ts option.cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, firss to any
delinquent . amounts aplizd in the order in-Paragraph 3, and then to prepayment of principal, or (b) to the restoration. or

repair of ilie damaged Prapeity, Any application of the proceeds to the principal. shal) not extend or postpone the due date of
the monthly payments whicit a:e.referred to in Paragraph 2, or change the amount of such payments. Any excess insurance -
proceeds over an amount requirer 1o pay all outstanding indebtedness under the Note and this Security Insirument shall be
paid 10 the entity legally entitled th2icto,

In the event of foreclosure of this Security Insirument or other transfer of title to the Properly that extinguishes the
{ndebtedness, all right, title and interest of Borrower in and to insurasnice policies in force shall pass 1o the purchaser.

5, Oucupancy, Preservation, Mainteaance and Protection of the Property; Borrower's Loan Appllcatlon'
Leascholds. Borrower shall occupy, establish, urd vse the Property as Borrower's principal residence within siity days after
the execution of this Security Instrument {or within 21Xy rays of a later sale or transfer of the Property) and shall continuc to-
occupy the Property as Borrower's principal residensc-for at least one year after the date of occupancy, tinless Lender -
determines that requirement will cause undue hurdship for Gurrower, or unless cxtenuating circumstances exist which are
beyond Borrower's control. Borrower shall nofify Lender. of nay extenuating cireumsiances. Borrower shall. not commit
waste or destroy, damage or substentially change: the Property ‘or atlow the Property to deteriorate, reasonable wear, and: tear
excepted. Lender may inspect the Property if the: Property Is vacantar abandoned or the loan is in defoult, Lender may take
reasonablt; action to protect and preserve such viicant or abandoned Progecty. Borrower shall also be in defauls if Bosrower,
during thiz loan application process, gave materially false or inaccuras infarmation or statemenis to Lender (or failed to-
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupiancy of the Property as a principa! residence, If this Security Instrument is
on & leasthold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall nol be merged unless Lender agrees to-the merger in writiug.

6, Condemnation, The proceeds of any award or claim for damages, direct or coisemential, in connection with any
condemniition or ather taking of any part of the Property, or for conveyance in place of condemnation, are hereby. asmgncd'
and shall be paid to Lender o the extent of the full amount of the indebiedness that remains urpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness undes in< Note and this Security
Instrumeint, first to any delinguent amounts applied in the order provided in Paragraph 3, and th<n to prepayment of -
principil, Any application of the proceeds to the principal shall not extend or postpone the due date-af the monthly
paymenty, which are referred to in Paragraph: 2, or change the amount of such payments. Any excess nioceeds over an
amount sequired to pay all owstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

7. Charges to Borrower and Protecijon of Lender's Rights in the Property. Borrower shall pay all governmental or
municxpul charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obhgauons on lime
directly ‘to the entity which is owed:the paymeat. If failure lo pay would adversely affect Lender's interest in the Property,
upon Leader's request Borrower shall ptomptl) furnish to. Lender receipts evidencing these payments, B

If ‘Borrowes fails to make these payments or the payments requxred by Paragraph 2, or fails to perform any. olher .
covenants and agreements contained in this Security Instrament, or there is a tegal proceeding that may significantly. affect
Lender's rights in the Property (such as'a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), -
then Lender may do and pay whatever is neceassary to protect the value of the Property and Lender’s rights in the Property.

inctuding payment of taxes, hazard insurance and other items mentioned in Paragraph 2.
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by.
“ this Secunly Instrument, These armounts’shall bear interest from the date of disbursement at the Note rate, and at the opuon-
of Lender shall be immcdlazcly due and payable

_mum T (RSN | Tnitials: é _L_f]_ CQ _u,\’L
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Bortower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the ilen by, or defends against enfoccement of the lien in, legal proceedings which in the Lender's. opinion opérate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement samfaclory to Lender subordinating.the
lien 1o this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may- give Borrower a nolice zdcnufymg the lien. Barrower shall satisfy the
lien or take one or more of the actions set forth.above within 10 days of the giving of notice.

8. Fues, Lender may collzct fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt, ‘

() Defau's, Londer may, except as limited by regulations issued by the Sccretary in the case of paymem defaults,

require immec'ate vayment in full of all sums secured by this Security Instrument if:
(i) Borrower deipales by failing to pay in full any monthly payment required by this Security Instrymant prior to or
on the due datz of(»2 next monthly payment, or _ _
(ii) Borrower defauits Lv failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Agproval, Lender shall, if permitted by applicable law {including section 341(#) of the

Gamn-St Germain Depository Instibutizns Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of the

Secretary, require immediate paymeat in il of all sums secured by this Security Instrument if: ,
(1y All ar part of the Property, or a-beueficial interest in a trust owning all or part of the Property, is sold or .
atherwise transferred (other than by devise or descent), and :
(i) The Property is not decupied by the purchasse or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, buti's-or her credit has not been approved in accordance: with tha-'
requirements of the Secretary, _

(c) No Walver, If circumstances ocour that would pvnw 1ender to require immediale payment In full, but Lender

does not require such payments, Lender does not waive ita viptts with respect to subsequent events, .

(d) Regulations of HUD Secretary. In many circumstances-z¢sulations issued by the Secretary will limit Lender's

rights, in the case of payment defauits, to require immediate paviozat in full and foreclose if not paid, This Secumy

Instrument does not authorize acceleration or foreclosure if not permi«:<d by regulations of the Secretary,’

(¢) Mortgage Not Insured. Botrrower agrees that if this Security Instruinen: and the Note are not detesmined to be

eligible for insurance under the Naticnal Bousing Act within 60 from the date hercof,
Lender may, at its option require immediate payment in full of all sums securca by 1his Security Instrument. A written
statement of any authorived agent of the Secretary dated subsequentto 60 from the

date hereof, declining tv Insure this Security Instrument and the Note, shall be deeried conclusive proof of such.
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lencer whan the unavailability of
insurance Is solely due o Lender's failure 10 remit a mortgage insurance premium to the Secretery.

10. Reinstatement. Borrower hos a right to be reinstated 1f Lender has required immediate payraen:i in full because of

Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies ever after foreclosure:

proceedingy ore instituted. To neinstote the Secunl:y Instrument, Borrower shall teuder in a lump sum all asomal 8 required to

bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security: Instrument,

foreclosure costs and reasonable and customary allorney's fees and expenses properly associated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obllgatlons that it secures shell remain in
effect as if Lender had not required immediate payment in full, However, Lender is not requited to permit reimtalemem if:
{i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years. lmmediaicly .
preceding {1e commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on’different
grounds in the future, or (iil) reinstatement will adversely affect the priority of the lien created by this Security Instriment.

11, Borrower Not Releasecl; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this-Security Instrument granted by Lender to any successor in interest of Borrower

shall rot operate lo release the lability of the original Borrower or Borrower's successor in interest. Lender shall not be
required to’ commence proceedmgs against any successor-in interest or refuse to extend time for payment of otherwise:

modify amortizatlon of the sums sccured. by (his Security Instrument by reason of any demand made by the ongmal
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exerciee or any right or remedy,

PIAILMTG 089 ' Initials: ﬁm .; Z:) ?{,
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12, Successors and Asslgns Bound; Joint and Several Liability; Co-sigitors,. The covenants and agreements of this.
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenunts and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o. mortgage, grant and convey: that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sumi secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard ¢o the term of this Security Instrument or the Note without that Borrower's
consent,

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firdt tlass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or zny olher address Borrower designates by notice to Lender. Any notice to Lender shall be given.by first
class maill to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for
In this Sncurity Instrum:nt shall be deemed to have been given 10 Borrower or Lender when given as provided i this
paragraph,

14, Governing Law; Severruility, This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property ‘e located, In the event that any provision or clause of this Security Instrument or the Note
conflicte with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which-
can be given effect without the conflictiag provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower's Copy. Horrower shnll be given one conformed copy of the Note and of this Secunty Instrument, :

16. Hazardous Substances, Borrower shill el ususe or permil the presence, use, disposal, storage or release of any -
Hazardous Substances on or.in the Property, Borruwe: chall not do, nor allow anyone elée to do, anything affeclmg the

Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage :on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property

Borrower shall promptly give Lender written notice of any inverination, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Piopzety and any Hazardous Substance or. Environmental
Law of which Borrower hus actual knowledge. If Borrower iearns, ‘or ie notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Subsiances ziiecting the Property is necessary, Borrower
shull pmmptly teke ail necessary remedial actions in accordance with Environn:ental Law.

As used in this Paragraph 16, "Hazardous Substances” are those substances de‘ined as toxic or hazardous substances by
Enviro:umental Law and the following substances: gasoline, kerosene, other flammakie =¢ loxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldetizde, and radioactive materials. As
used In the paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
focated that relate to health, safety or environmental pro!ection

NON-UNIFORM COVENANTS. Borrower end Lender further covenant and agree as follows: _

‘17, Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender ali the rents and revemies of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents.and revenues and hereby directs ench’ tenant of
the Preperty to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrowcr 8
breach of any covenant or tigreement in‘the Security Instrument, Borrower shall collect and receive all rents and revenues.of
the Preperty as trustee for the benefil of Lender and Borrower. This assignment of rents constitutes an sbsolute assignment
and not an assignment for rdditional security only, ,

If Lender gives notice ¢f breach to Borrower: (a) all rents received by Bocrower shall be held by Borrower as trustee for
benefil-of Lender only, 10 be applled to the sums secured by the Security Instrument; (b) Lender shall be entitled (o collect -
and rei:eive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid o Lender
or Lender's agent on Lender's written demand to the tenant, .

Borrower has not exectted any prior, assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 17.

Lender shalf not be required to enter upon, take control of or maintain the Propen y before or after givmg notice of
breach. to Borrower, However,. Lender or « judicially appointed recelver may do so at any time there is a brench Any
spplication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHAILMTG (64%) Initiels: _{ L,ﬂ ‘5?4’
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18. Foreclosure Procedure. If Lender requires immedinte paynient in full under Paragraph 9, Lender may foreclose this
Security fustrument by judiclal proceeding. Lender shall be entitled 1o collect all expenses incurred in pursving the remedies
provided it this Paragraph (8, inciuding, but not limited to, reasonable attorneys' fees and cosis of title evidence, ,

If the [Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
In.full under Paragraph 9, the Secretary may invoke the nonjudisial power of sale provided in the Single Family Mortgage
Forecloswre Act of 1994 (*Act™) (12 U.S.C, 375{ el seq.) by requesting a foreclosure commissioner desigaated under the
Act to commence foreclosure und to seli the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights etherwise available to a Lender under this Paragraph 18 or applicable law,

14, Release, Upon paymert of all sums-secured by this Security Instrument, Lender shail release this Security Instriment
withow chinrge to Purtower. Borrower shall. pay any recordation costs.

20, Walver of lumestead. Borrower waivey all right of homestcad exemption in the Property,

21. Rlders to this Sceurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the <o-enanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants fad) agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicabl: boxizs)]

Condominium Rider Planned Unit Development Rider

Graduated Paymunt Pider Growing Equity Rider

Non-Owner Occupancy Ricer L I Adjustable Rate Ridec

Other [Specify)

FHALLMTG (o89;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower nnd recorded with it,

RSN S

Witnesses;

4

" Ul - " b (Seal)

C LES L. ALTMAN « Borrowsr

fa }/ (i x’f/ (CO4t1d e (Sead)
ELLENOR ALTMAN - Borrower

(Seal)

+ Borrower

(Seal)

» Boprowes

(Space Below This Line For Acknowledgm :at)

STATE OF ILLINQIS }
_ } s,
County ¢f COOK }

I THE UNDERSIGNED ‘ ., a Notary Public in and for s’y tounty and State do
hereby osrtify that CHARLES L ALTMAN AND ELLENOR ALTMAN HUSBAND AND WIFE

_ rsonally known 1o me to be the same person(s) whose
o name(s) subscribed to the foregoing mstrument %peared before me this day in person, and acknowledged that The¥
signed and delivered the sald lastrument as. T free and voluntary acl for the uses and purposes therein set forth
Given under my hand and official seal, Ihxs 10TH gy of R/T , 1998 .

DOVVGOLALIGEEHBLL SN0 !
i b "OFFICIAL STAL" } !
- i U | DON CARRILLO '
v My Commission expires: '. Nokary P, St ofliois :
Wwwssion Eaprae U5, idog % -
PR Avenmeiirbidas ey Notary Public

! VHATLMTC (0096)
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